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Farmers'  Unions  In  t  .  i 

its  in 

Western  Canada  On  'X'L 

The  Way  to  Eclipse  *  1T6  INCWS 


Socialistic  Element  Has  Lost 
Confidence  of  Mass  of  Agri¬ 
culturists  in  Prairies  —  Co¬ 
operatives  Still  Strong 

(Special  to  The  Financial  Times) 
Winnipeg  —  Obscured  to  some  extent  by  a 
blustering  exterior,  there  is  general  realization 
now  that  the  farmers’  movement  on  the 
prairies  is  a  pretty  sick  organism,  the  frail¬ 
ties  of  which  may  have  their  repercussions  on 
the  political  set-up  of  western  Canada. 

Only  last  month  the  United  Farmers  of 
Canada,  Saskatchewan  Section,  had  to  admit 
that  its  organization  was  virtually  dead,  with 
only  a  small  minority  of  its  local  lodges  still 
active.  It  changed  its  name  to  the  “Farmers’ 
Union  of  Saskachewan’’,  put  in  a  new  slate 
of  officers  with  J.  L.  Phelps,  former  provincial 
minister  of  natural  resources,  as  president  and 
gave  its  executive  four  months  to  report  back 
what  its  future  course,  if  any,  should  be. 

Almost  the  same  thing  happened  in  Alberta. 
The  formerly  politically-potent  United  Farm¬ 
ers  of  Alberta  became  the  Farmers’  Union  of 
Alberta  after  amalgamating  with  the  former 
organization  of  that  name.  The  radical  Carl 
Stimple  of  the  latter  body,  became  the  new 
president.  The  co-operative  organizations  were 
cut  loose  and  are  still  operating  under  the 
name  of  the  United  Farmers  of  Alberta. 

Manitoba  Not  Affected 

Alone  among  the  western  provinces,  Mani¬ 
toba  has  not  been  affected  by  the  upheavals 
further  west.  Here  the  Manitoba  Federation 
of  Agriculture  and  Co-operation  is  still  recog¬ 
nized  by  the  provincial  government  as  “the 
mouthpiece  of  the  farmers  of  Manitoba’’.  In 
competition,  however.  Is  the  radical-socialistic 
Manitoba  Farmers’  Union  and  the  Farmers’ 
Protective  Association  of  Manitoba,  the  latter 
an  organization  standing  for  an  unrestricted 
free  grain  market. 

Despite  all  their  organic  ailments,  there 
would  be  general  regret  on  the  prairies  if  the 
farm  movement  should  lapse  into  a  process  of 
disintegration.  It  has  produced  some  outstand¬ 
ing  leaders  of  the  Motherwell-Dunning  type, 
not  to  mention  such  stalwarts  as  the  late 
Henry  Wise  Wood  in  Albera.  In  its  ranks  to¬ 
day  are  many  able  men,  but  few  would  concede 
that  the  calibre  of  the  present  leadership  is 
what  it  was  in  the  old  formative  days  of  the 
past. 

What  has  gone  into  eclipse  is  the  so-called 
educational  movement  of  the  farmers,  the  non¬ 
political  organizations  so  prolific  in  passing 
resolutions,  to  which  little  attention  is  paid. 
The  big  wheat  pools  and  the  co-operatives 
are  not  involved  in  the  epidemic.  The  latter 
continue  to  show  exceptional  growth  and  vital¬ 
ity.  Both  the  Saskatchewan  and  Alberta  pools 
commemorated  their  respective  25th  anniver¬ 
saries  this  year. 

Influence  Has  W’aned 

It  is  an  indisputable  fact,  however  that, 
as  the  co-operative  movement  grew  in  the 
last  25  years,  the  influence  of  the  farmers’ 
educational  organizations  waned.  Thus  at  the 
recent  valedictory  session  of  the  Saskatche¬ 
wan  body  there  were  only  69  delegates  present. 
In  the  old  days  there  would  have  been  over 
a  thousand,  in  addition  to  innumerable  visi¬ 
tors. 

It  was  out  of  these  prairie  farm  organiza¬ 
tions  that  the  C.C.F.  was  bom.  It  emerged 
after  the  reorganizations  in  the  early  twenties 
when  the  old  Saskatchewan  Grain  Growers 
Association  united  with  the  more  radical 
Farmers’  Union  to  form  the  United  Farmers 
of  Canada,  Saskatchewan  Section.  Of  late 
years  the  cleavage  between  the  socialists  and 
the  farmers  has  been  widening.  The  new  Sas¬ 
katchewan  organization  can  be  counted  upon 
to  avoid  any  entanglements  with  the  Coldwell 
party. 

At  any  rate  the  west  will  no  longer  be  the 
happy  hunting  ground  for  the  socialists.  Their 
administration  is  Saskatchewan  is  regarded  as 
tottering  and  unlikely  to  survive  another  elec¬ 
tion.  The  party  holds  only  two  seats  in  the 
Albera  house  and  only  seven  in  Manitoba 
where  it  failed  to  get  a  foothold  in  any  of  the 
rural  ridings. 

Following  the  1948  provincial  elections,  in 
Which  he  was  a  defeated  candidate,  the  new 
S.F.U.  president,  Mr.  Phelps,  criticized  the 
Saskatchewan  government  for  having  gone 
too  far  in  its  labor  legislation  and  for  neglect¬ 
ing  the  farmers.  At  any  rate  the  C.C.F.  gov¬ 
ernment  will  not  be  asked  again  to  authorize 
municipal  councils  to  pay  from  municipal 
funds  for  the  blanket  enrolment  of  all  farm¬ 
ers  in  the  new  organization,  as  it  did  in  the 
past.  Many  farmers  resented  the  idea  of 
being  compelled  to  join  the  organization.  Even 
at  that,  the  U.F.C.  wound  up  with  a  deficit  of 
over  $5,000. 

Term  “Union”  Disliked 

In  the  new  Saskatchewan  Farmers  Union 
set-up  the  fees  will  be  based  on  $5.00  for 
the  first  quarter  section  of  land  owned  by 
the  applicant  and  $2.00  for  each  additional 
quarter  section,  with  $1.00  additional  for  each 
pasture  quarter  section.  It  is  expected  to 
work  out  to  about  $9.00  for  a  farmer  in  the 
prairie  areas.  The  arrangement,  however, 
must  first  be  accepted  by  the  local  lodges. 

The  term  “union”  incorporated  in  the  names 
of  the  major  farm  organizations  in  Saskatch¬ 
ewan  and  Alberta  as  well  as  by  a  smaller  body 
in  Manitoba  is  not  an  attractive  designation 
so  far  as  the  rural  west  is  concerned.  It  is 

(Continued  on  page  10) 
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Western  Breweries  08(1  010 

(I'Brieii  Gold  Mines  (:!:>  O.t  121  11 

Gonim’l  Petroleum  .'t!i7  0.20  lofi  0 

J’ri.prietarv  Mines  .  ix:.  0..'2  '.•,(  0 

\rs.is  Gorpoi-iitioii  0X1  O.XO  1,020  0 

Il.C.  I'orest  I  r(«ls.  .  I,20S  O.'IO  2,(111(1  I, 

Saw}  er-Mnsscy  ..  .‘iS  0-81  81  1. 

total  to  date  .  111,770  ...  128,168 

9,  C.  Ctianse  .  12.S  . 


Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

Reflection  of  another  good  year  in  the 
matter  of  net  earnings  for  in(lustrial  cor¬ 
porations  in  general,  and  also  of  completion 
or  near  completion  of  large  scale  expan- 
^  sion  programs  undertaken  following  end 
*  of  war,  is  found  in  the  considerable  number 
of  increased  dividends  and  extra  pay¬ 
ments  declared  during  past  week  on  ac¬ 
count  of  final  quarter  of  1949. 

According  to  British  Treasury  officials, 
negotiations  underway  between  U.K.  and 
the  Scandinavian  countries  are  not  aimed 
at  anything  so  tight  as  economic  union. 
Objective  is,  it  is  stated,  removal  of  bar¬ 
riers  to  smooth  flow  of  trade  between  the 
countries  involved.  Suggestion  of  economic 
union  was  of  some  concern  to  Canada  in 
her  trade  relations  with  the  U.K. 

>(.  V  > 

Vote  on  the  budget,  which  was  expected 
i  to  be  called  late  Thursday  of  this  week,  will 
tell  the  talc  of  whether  the  Bldault  govern¬ 
ment  in  France  is  or  is  not  to  go  the  way 
of  its  immediate  predecessors.  It  will  be 
Saturday  before  the  vote  Is  taken. 

¥  «  ¥ 

Canadian  industries  which  have  been 

fearing  loss  of  exports  to  U.K.  market  arj 
to  benefit  from  negotiations  now  proceed¬ 
ing  for  diversion  of  wheat  sales  to  Britain 
to  sales  of  lumber,  bacon  and  canned  sal¬ 
mon.  $2.5  million  already  has  been  diverted 
from  wheat  to  spruce  as  the  first  outcome 
of  the  agreements. 

«  «  ¥ 

Considerable  bitterness  is  being  expressed 
in  U.S.  oil  circles  regarding  action  of  U.K. 
government  in  ordering  cessation  of  fuel 
oil  imports  and  reduction  of  33^  per  cent 
in  gasoline  imports.  Move  is  expected  to 
effect  a  saving  of  $30  to  $60  million  in 
dollars  for  Great  Britain. 

«  4^ 

A  general  boost  in  steel  prices  in  United 
States,  announced  during  past  week,  is 
i  blamed  on  high  costs,  particular  reference 
being  made  to  incidence  of  recent  pension 
plan  forced  on  companies  as  a  result  of  the 
extended  strike  of  last  fall.  In  trade  union 
circles,  an  early  move  for  higher  wages  as 
a  result  of  the  price  rise  was  forecast. 

*  ¥  *  • 

World  production  of  wheat  this  year  is 
estimated  at  6,185  million  bushels,  a  reduc¬ 
tion  of  about  200  million  bushels  from  last 
year’s  total.  Major  part  of  the  decline  was 
in  North  America,  particularly  in  United 
States. 

¥  «  4^ 

A  survey  of  legislative  representation  and 
government  members  in  Western  European 
countries  reveals  that  communism  has  lost 
a  lot  of  ground  in  the  past  two  years.  Com¬ 
munists  held  a  total  of  28  cabinet  posts  2 
years  ago.  Today  they  hold  none.  There 
were  244  Communists  holding  seats  while 
today  there  are  217. 

*  *  * 

Canada  will  have  two  cabinet  members 
drumming  up  trade  after  the  turn  of  the 
year.  Extcirnal  Affairs  Minister  Pearson 
will  cover  the  Asiatic  field  while  Trade 
Minister  Howe  will  be  canvassing  Europe. 
Markets  for  Canadian  eggs  will  be  one  of 
the  chief  concerns  of  Mr.  Howe,  he  indi¬ 
cates. 

¥  ¥  V 

Newsprint  producers  in  Canada  still  arc 
uncertain  as  to  prospects  for  exports  to 
Britain  during  coming  year.  Reports  that 
1950  contract  will  not  be  consummated 

have  not,  so  far,  had  any  official  confirma¬ 
tion  and  disposition  of  the  100,000  tons  in¬ 
volved  may  not  be  known  until  the  last 
day  of  this  year. 

*  #  * 

Defence  expenditures  of  federal  govern¬ 
ment,  at  $383  million,  were  40  per  cent 
greater  for  current  year  than  for  last  ac¬ 
cording  to  Ottawa  dispatches.  A  further 
increase  for  forthcoming  year  is  expected 
with  budgetary  considerations  determining 
the  final  figure. 

¥  * 

With  more  than  $100  million  spent  in 
oil  development  in  Alberta  during  current 
year  and  a  more  intense  program  indicated 
for  next  year,  expenditures  totalling  close 
to  $150  million  for  1950  is  estimated. 

#  *  41 

Canadian  mine  production,  according  to 
Canadian  Bank  of  Commerce  in  its  current 
monthly  letter,  will  aggregate  about  $900 
million  this  year.  With  increasing  produc¬ 
tion  both  from  mines  and  oil  wells,  in 

1950  a  figure  of  $1  billion  for  next  year  is 
forecast. 

*  4i  * 

Another  gain  in  U.S.  steel  operations  for 

current  week  was  estimated,  but  improve¬ 
ment  was  only  fractional.  Operations  were 
scheduled  at  94  V2  per  cent  of  capacity  as 
compared  with  94.1  per  cent  for  previous 
week.  This  week’s  figure  was  highest  since 
May  16  when  it  was  95.6  p.c. 

4S  4^  4i 

The  Menzies  government  in  Australia 
has  lost  little  time  in  starting  to  imple¬ 
ment  its  pre-election  promise  of  decontrol. 
Decision  was  made  this  week  to  lift  restric-  I 
tions  on  tea,  butter  and  gasoline  —  on  all 
of  which  rationing  still  remained. 

4i  ^  » 

Loss  of  employmeAt  by  75,000  ship-yard 
workers  by  1951  is  predicted  by  a  British  | 
trade  union  official.  Out  of  37  British  ship-  | 
yards,  he  said,  24  have  no  new  orders  for  ' 

1951  and  only  102  new  ships  will  be  started 
in  1950  as  compared  with  296  completions. 

»  41 

British  automobile  manufacturers  ship-  \ 
ped  2,559  cars  to  Canada  in  October  and  | 
756  cars  to  U.S.  This,  for  the  first  month 
following  devaluation,  was  highest  figure 
ever  reached  in  exports.  Business  in  U.S.,  ; 
however,  is  said  to  be  disappointing  with 
Austin  subsidiary  operating  at  a  loss.  I 


Bruck  Mills  Ready  Exports  of  wood  Puip  r 

To  Report  Another  ^ 

Record  Year  ~  ^ 

Sales  at  Peak  Throughout  Year 

As  Busy  Canadian  Market  1 

Absorbs  Full  Output  of  Ex-  ■  I 

panded  Mills  .  300 

Bruck  Mills  Ltd.  are  ready  to  chalk  up  ' 

another  record  year  which  might  even  top 

I  last  year’s  performance  when  the  highest  .  . 200  i  — 

I  production,  sales  and  earnings  in  the  com-  !  c 

i  pany’s  history  were  achieved.  The  company  1  Ge( 

expects  to  report  very  satisfactory  results  |  era 

I  for  the  fiscal  year  ended  October  31,  the  — jl  c 

I  Financial  Times  learns.  ^ 

Operating  throughout  the  year  with  an  in-  j. 

I  crease  in  capacity  of  about  10  per  cent,  the  «  bot 

company’s  production  and  sales  continued  at  104c  lo^o  »  ter 

1  high  levels  and  the  busy  Canadian  market  - - 4"  1948  1949 _ 

i  absorbed  the  full  output  of  Bruck’s  four  niil 

I  plants  in  Quebec  province.  Exports  were  off  ’  uartem 

,  considerably  during  the  year,  compared  with  rimus.nri!.  of  Tonn 

pre-war  levels.  They  were  only  about  3  per  *  >(■  >C- 

cent  of  total  production  as  against  an  estini-  TiallihAr  Simnlv 
i  ated  10  per  cent  in  pre-war  years.  ■ 

Effects  of  currency  devaluations  appear  to  _  ,  ,  _  ,  Ott 

have  curtailed  consumption  somewhat  towards  Position  Again  the 

the  end  of  the  year  due  to  buyers  holding  !  ^  anc 

off  probably  in  the  hope  of  obtaining  cheaper  |  D  I  tha 

materials.  It  is  thought  also  that  the  un-  LOOIIIS  TOi  r Uip 
seasonable  weather  in  Canada  affected  sales  , 

slightly  this  fall,  although  total  sales  for  Expansion  in  Demand  From  Lstir 

the  year  were^h^h.^^^^^_^^^^^  1  U’S*  Sources  Brings  Strong  jj 

)  Last  year  Bruck  Mills  spent  $851,000  on  j  Come-Bacic  in  Final  Quarter  of  ig  , 

new  capital  equipment  to  complete  the  ex-  this  Year  j  ing 

tensive  post-war  expansion  program.  With  !  bin 

previous  modernization  and  improvement,  this  slump  in  the  export  sales  of  wood  pulp  , 

I  added  an  approximate  10  per  cent  to  produc-  appears  to  be  over.  Demand  is  now  returning  \  on. 
j  tive  capacity.  rapidly  and  the  latest  figures  on  exports  indi-  1 


Dreu^s  Prospects  Are 
Very  Real  Now  With 
Government  Messing 


Film  Board  Fiasco  Has  Ottawa  t  o  r' 

Burning  —  Winnipeg  Blue  About  ,  P  Granted  Government 

I  Carson’s  Fall  from  Grace  —  License  for  Power  Projects  on 

I  What  the  Diesel  Means  to  the  Nechao  and  Nanika  Rivers — 

j  Railroads  ■  Opposition  Fails 

B~  tEMPUS  (Special  to  The  Financial  Times) 

;  Vancouver  —  The  British  Columbia  govern- 

j  Ottawa  —  Last  summer,  I  did  not  see  how  ^  license  to  the  Aluminum  Co. 

George  Drew  could  win  an  election  in  a  gen-  of  Canada  to  proceed  with  waterpower  devel- 
leration.  Now.  the  way  the  Liberals  are  going,  iopment  on  the  Nechao  and  Nanika  rivers  in 
j  I  can  t  .see  how  he  could  lose  one.  |  ^-entral  British  Columbia 

;  This  film  board  show  us  the  latest.  Dr.  J.  . 

J.  .McMann  who  previously  handled  the  film  gives  the  company  the  “green  light” 

board,  and  handsome  Bob  (The  Hon.)  Win-  long-term  planning  for  establishment 

ters  who  looks  after  them  now,  have  between  of  an  industry  that  may  eventually  represent 
them,  made  one  sweet  mess  of  things.  Ad-  an  investment  of  $500  millions  and  create  an 
mittcdly,  the  Film  Board  has  given  cause 

for  strong  treatment.  But  the  way  they  on  the 

bounce  out  top  officials,  the  way  they  permit  *'®’'^"west  coast  of  the  province, 
them  to  make  separate  reports,  the  way  they  However,  it  will  probably  be  two  years 
have  run  the  screening,  the  way  they  have  before  the  Aluminum  Co.  has  reached  a  point 
blown  hot  and  cold  on  security  i.s  a  laugh.  investigation  of  power  sites  where  It 

Ottawa  IS  not  much  amu.sed  about  the  way _ _  . 

the  government  has  handled  this  problem,  ini  e  y  plan  construction, 

and  there  is  a  lot  of  bitterness  in  these  parts  Major  R.  C.  Farrow,  comptroller  of  water 
that  does  not  sound  like  Christmas.  rights  for  the  government,  announced  that 

This  film  board  thing  has  been  badly  i  he  had  decided  to  disregard  the  protests  of 

handled,  has  all  the  odor  of  a  fir.st  class  I  fisheries  and  other  interests  and  grant  the 

I  stink.  _  ..  I  license,  taking  the  position  that  establish- 

Finally,  Dr.  McCann,  the  one  man  cen-  i  ,  •  .  csiauusn 

I  sorintr  board  has  proved  that  as  a  censor,  he  i  aluminum  industry  would  out- 


Alcan  Gets  Green 
Light  For  Power 
Deyelopment  in  B.C. 


By  TEMPUS 


Hy  guarterK 
Thnunanri^  of  Toni* 

V  y 


Tighter  Supply 
Position  Again 
Looms  for  Pulp 


Expansion  in  Demand  From  i.stink.  i,  „..  .  ,  ...  .  .  ”  “  - -  — 

U.S.  Sources  Brings  Strong  ;  Finally,  Dr.  McCann,  the  one  man  cen-  j  '  ®  position  that  establish- 

f'nmo  in  Pinal  O  a  af  I  soring  board  has  proved  that  as  a  censor,  he  aluminum  industry  would  out- 

V'J^rTer  OT  jg  admirable  physician.  People  are  laugh- i '''®'$h  the  economic  considerations  projected 
this  Year  jlng  behind  his  back  at  his  audacity  in  setting  j  by  the  opposing  forces.  He  maintained  that 

.T.1  ,  ■  .1  .  .  ,  .  .  '  himself  up  as  a  judge  of  books.  You’ll  hear  the  fisherioi  rp«imir,.oc  u  • 

The  slump  m  the  export  sales  of  wood  pulp  »  .t-  .  »  ,  »•  iisneries  resources  would  not  be  seriously 

y  CO  UL  wuuu  of  fhis,  too,  from  people,  as  time  goes  _ ,  .....  .  ^ 

ipears  to  be  over.  Demand  is  now  returning  |  on.  j  with  in  any  event,  and  he  ordered 

pidly  and  the  latest  figures  on  exports  indi-  1  planning  its  development  the  company 

te  a  probable  upturn  over  the  next  few  1  have  been  to  Winnipeg.  Everybody  there  I  keep  the  fisheries  and  game  depart- 

onths.  i  is  talking  about  the  decline  and  fall  of  Hon.  I  ments  supplied  with  plans  and  specifications 


During  the  past  year,  further  current  im- |  g^te  a  probable  upturn  over  the  next  few 
provement  and  replacement  of  facilities  went  j 


!  on.  Expansion  was  completed  by  the  end  of 
,  last  year  and  the  full  benefits  of  additional 


Exports  of  wood  pulp  reached  an  all  time  i  Minister  of  Justice. 


I  so  that  successive  steps  may  be  studied  with 


j  .ycai  aiiu  me  luu  ucuciita  oi  auuiiionai  |  - - -  - - - v.  ....  - . .  inside  storv  nf  course  cannot  he  told  •  .  - - 

[capacity  have  been  gained  during  the  cur-  j  kigh  in  ‘he  second  ^^‘arter  of  1948.  From  |  following  as  a  guess.  When  the  ^  conservation. 

I  ren  yeai.  !  half  of  the  current  i looked  over  the  McGregor  Feared  Chilko  More 

1  Exports  of  the  conipanv  s  products  were  ■  ana  in  the  first  half  of  the  current  >  j  i  •  a.  cs*.  ^  ^ 

I  restricted  during  the  y"ear"  du^  to  exchange  i  year  the  trend  was  steeply  downward.  Exports  j  S  to  So  ^^Id  tha^'a^ 

.  difficulties  and  foreign  trade  has  been  a  the  second  quarter  of  1949  were  almost  25%  McGregor.  For  a  man  who  had  been  Nechako-Nanika  pro- 

negligible  part  of  the  company’s  current  ,  below  the  second  quarter  of  1948.  j  ^  province,  and  who  was  an  old  actually  oppose  it.  They  were 

:  business.  Bruck’s  wide  and  comprehensive  ad-  |  However,  there  was  a  levelling  off  during  i  around  a  conference  table,  this  looked  more  fearful  of  the  possible  consequences  of 

vertising  program  has  met  with  good  re-  '  the  third  quarter  of  this  .vear  and  indications  :  jg  to  Garson.  He  figured  he  and  Fred  i  waterpower  development  on  the  Chilko  an 

sponse  m  Canada  and  helped  the  company  I  of  a  strong  comeback  for  the  last  quarter.  ,  \icGre?or  could  eet  toe-ether  like  two  Oxford  i  r 

to  widen  its  range  in  the  domestic  market.  The  .  figures  for  October  exports  were  just  ;  Qrgypgj.g  having  a  quiet  lime.  Instead  he  '  *■  tributary  of  the  Fraser  River  where  the 

At  the  same  time,  efforts  have  been  direct-  i  about  equal  to  the  same  month  of  1948.  A  :  found  that  McGregor  was  a  nian  like  him-  j  salmon  resources  are  much  greater 

ed  towards  quality  in  production  to  main-  [  preliminary  estimate  would  place  fourth  quar-  |  ggjf .  ^  fgHow  with  an  ingrowing  conscience  ■  the  oUier  two  watersheds.  While 

I  tain  best  standards.  I  ter  exports  at  about  400,000  tons  or  a  little  ,  ’irritating  sense  of  responsibility,  and  a  |  the  Aluminum  Co.  has  made  a  formal  applica- 

I  The  round  of  currency  devaluations  which  :  better,  in  contrast  to  363,000  tons  in  the  third  |  that  could  not  be  talked  out  of,  bought  i  tion  for  development  on  the  Chilko  this  wai 
;  occurred  during  the  year  brought  about  a  ,  quarter,  i rainiprt  nnt  of  or  anvthintr  pIsp  out  '  .  '-niiao,  inis  waa 

I  switch  in  purchases  of  materials  from  the  j  United  States  Influence  !  ^f^  was  going  to  do.  That  left  Gar-  j  '^y  ^^^jor  Farrow  in  hia 

United  States  to  the  United  Kingdom.  With  business .  in  the  United  States  I  son  in  the  wretched  spot  he  found  himself  in.  i 

pu^hasing  power  of  the  Can-  ^  prime  determinant  in  the  export  of  wood  ;  Then  of  course  Fred  McGregor  went  to  |  The  understanding  is  that  tlie  Aluminum  Co. 
adian  dollar  in  Britain,  supplies  may  now  be  p^jp^  pj  Canada’s  wood  pulp  exports  ,  King,  and  the  MahaXma.  still  not  without ;  wiU  make  &  thorough-test  of  the  Nechalto’ 

thaHn  the  U.S.%hTe\'he  CaLSJS'do^ar  1®^®  Nanika  rivers  before  making  any  mova 


obtained  from  that  country  at  cheaper  rates  .u.  i.  ^ 

.  .u  TTC!  u  .u  r-.  J-  J  „  are  destined  for  that  market, 

than  m  the  U.S.  where  the  Canadian  dollar 

is  worth  ten  per  cent  less.  Earlier  this  year  the  paper  industry  in  the  thp  hnvc  in  thP  nr«irip  ..rp  — '  . . -  - - - 

Other  indirect  effects  of  devaluation  ap- i  United  States  (ex  newsprint)  reduced  opera- i  “oys  prairie  are  ^  covered  by  a  separate  decision.  Sev- 

pear  to  have  been  some  slight  decline  in  ,  “ons  drastically  when  new  orders  fell  off  and  .  Nechako-Nanika  over 

sales  towards  the  end  of  the  year  as  com- i ‘"ventories  began  to  pile  up.  At  the  same  |  Jirst  they  11  have  to  get  him  ou^^  Chilko,  among  them  the  fact  that  it 

pared  to  the  booming  turnover  in  the  spring,  i  the  rayon  industry,  which  is  the  other  I  and  get  him  mto  a  portfolio  where  he  has  ,  the  greatest  power  potential  while 

This  is  attributed  to  some  hesitancy  on  the  !  Principal  user  of  Canadian  wood  pulp,  was  |  comrutitinn  ‘  jeopardizing,  if  at  all,  a  much  less  valuable 

part  of  bargain  hunting  buyers  who  hoped  brought  almost  to  a  standstill  by  the  recession  j  &‘ve  is  a.  commutat  on  front  hangii^^g,  and  |  fjgj,ery  than  exists  on  the  Chilko. 

9 _ _ _ -  _ 4. _ _ _  _ _  -r  which  ran  through  the  entire  textile  industry  wont  make  you  many  votes.  But  even  ■  _  _  _ 


Earlier  this  year  the  paper  industry  in  the  j  for  Ro^efeller.  TOat  fixes  up  Fred  all  right.  ;  ^p  operate  on  the  Chilko,  which  would  prob- 

..  ^  .  iv  .  «  I  Rnr  fiausnn”  fha  rir»VK  iti  inp  nmirio  arp  ...  ^ 


for  lower  Prices  in  materials  as  a  result  of  i  which  ran  ^  the  entire  textile  industry  -a^.^  wim  c  maae^  you  ^even  ,  p,  pp 

cheaper  British  textile  products.  ,  that  country.  .  I  was  something  for  somebody,  he  might  be  i  Nechako-Nanika  will  not  be  made  unUl  late 

Develops  New  Lines  Lj*'®®®  have  now  been  righted  ijj  ^  .pj,  ,  in  January.  There  is  still  a  right  to  appeal 


Development  of  new  materials  in  the  re-  i  ^he  paper  industry  is  operating  at  around  ^p^  ^j^pp  ^p  ^  '  the  comptroller's  decision  through  the  govem- 

search  division  of  Bruck  Mills  has  been  of  capacity  again  and  activity  m  the  showing  as  to  make  the  boys  forget  the  Com- ' *^®U'  but  it  is  considered  unlikely  that 

'going  on  apace  through  the  year.  These  [  r^yon  industry  has  picked  up  steadily  since  gchemozzle.  Too  bad!  Stuart  was  a  nice  i  *^he  government  will  interfere  as  it  is  known 

i  include  the  search  for  suitable  nylon  mix-  j  ^1^’y^ar.  With  reasonably  good  business  con-  to  favor  the  Aluminum  Co.'s  program  and  to 

j  tures  which  will  combine  the  best  features  i  <^*Uuus  being  forecast  for  1950,  it  is  expected  pp^,  ^p  jp  reverse,  |  fbe  belief  that  fisheries  and  power  can 

of  nylon  and  the  more  conventional  worsteds,  j  (bat  the  demand  for  wood  pulp  will  be  brisk.  p  ggst  Friends  Are  Tellinsr  Him.”  i  jointly  developed  without  interfering  with 

i  The  company  hopes  for  great  development  i  Total  exports  from  Canada  ^^y  not  equal  the  telling  him  it  will  take  him  about 

[in  this  field  in  the  future.  Nylon  fabrics  for  !  Peak  level  of  1948  but  should  at  least  exceed  ^p  ^p  was  five  I  1.5  Million  II. P.  Potential 

I  shirtings,  suitings  and  other  products  have  an  average  of  400,000  tons  per  quarter.  weeks  aeo. 

[advantages  such  as  washability,  looks  and  Production  Holds  Up  t/i  The  license  covers  the  'Twee^muir  Park 

iwear  but  these  are  offset  to  some  extent  ...  .  .u  i  i  ♦  The  Pnnqprvntivea  ente  thp  new  vear  with  I  *'®a°arces  with  a  potentia.  of  1,500,000  horse- 

hv  lack  of  absorbent  and  heat  retainine-  Despite  the  slackening  m  export  shipments  The  Conservatives  enter  the  new  > ear  with  Major  Farrow  has  stated  that  the 

Qualities  ^  wood  pulp  this  year,  the  total  production  some  hope.  Drew  is  getting  rid  of  some  of  Fraser  River  and  its  tributaries  possess  the 

In  addition  to  nylon  mixtures.  Bruck  Mills  !?“  ‘'?®  months  of  his  no-good  friends  he  h^s  told  a  Toronto  .continent’s  greatest  waterpower  potential  re¬ 

introduced  some  newer  types  of  fabric  dur-  1949.  output  of  wood  pulp  was  almost  exa^y  ®dv®rUsmg  rirm  that  he  hasn  t  been  much  n^aining  to  be  developed. 

ing  the  year  which  met  with  good  reception.  ^‘’®  ®®'"®  ^‘'®  ®®'"®  P®”®*^  ^®  ^  ®  fortunes.  announcing  liLs  decision  Major  Farrow 

lofrlng  1948,  the  company  InlLuced  a  new  higher  demand  for  newapn^nt  haa  atlmul.ted  rff  he  *"«  “  h«  manlfeatly  unfair  m,d 

I  type  of  rayon  for  summer  suiting.  This  sold  domestic  usage  of  pulp.  Although  pulp  ex-  friends  of  his  from  Toronto  and  Guelph,  if  he  gg^^^ary  to  general  practise  to  expect  the 
f^  one  third  less  than  the  tropical  worsteds  ^own  238,000  tons,  production  of  could  drop  a  few  people  I  could  mention,  he  Co.  to  continue  spending  large 

and  was  hijhly  successful  wi?h  sales  con-  newsprint  was  up  398  000  tons.  The  pinch  has  .f®  ^^rhim'^ndTho  sums  of  money  in  investigating  the  possibm- 

tinuing  at  high  levels  in  the  past  year.  P®®'*  ^®^t  mainly  by  those  mills  which  produce  w(^uld  like  to  help  him,  and  who  could  really  ^  particular  use  with- 

Mi„f  Ltd.  manufactuL  a%mp,c.e  —  P-'P”  —  “  »>-»”  ->P-'“ 

product,  from  yarn  to  finished  goods,  in-  P®'P'  weqtpm  Ontario  friends  licenses,  or  on  what  terms, 

eluding  screen  and  roller  printing.  It  uses  the  demand  for  newsprint  continues  high  ij:  if  jji  “The  establishment  of  an  aluminum  indus- 

natural  and  synthetic  fibres,  among  which  and  if  the  market  tor  wood  pulp  in  the  u  »  n  .  ♦  n--  trv”.  he  .stated,  “would  be  of  such  outstand- 

are  rayon,  nylon,  silk,  wool  and  cotton.  The  United  States  lives  up  to  present  expecta-  I  was  lucky  enough  to  fly  out  to  Winnipeg  ing  importance  to  our  economy  that  it  would 

company  also  handles  commission  dyeing  and  tions,  the  supply  situation  may  tighten  up  and  ride  back  on  t  is  ree  the  public  interest  to  grant  the  water 

printing.  quite  considerably  over  the  next  few  months.  Canadian  National.  She  made  the  1357  mile  jigggggg  applied  for.  despite  objections  there- 

Bruck  fabrics  include  dress  materials,  Pulp  production  is  now  more  than  double  the  round  trip  from  Winnipeg,  then  turned  right 

sports-wear  fabrics  and  cloths  for  drapery,  prewar  level  and  cannot  be  expanded  indefi-  SiTunfifsh?  SLThe  Irip  The  government  will  continue  to  exerciae 

upholstery,  lining  and  other  uses.  The  com-  nitely.  months  I  mvself  am  sure  that  the  ‘control  waterpower  development,  under 

pany’s  list  of  products  has  been  gradually  Considerable  new  capacity  has  come  into  to  niPsPiizP  existing  legislation,  and  could  cancel  the 

widened  and  diversified  in  the  past  several  use  in  recent  years,  the  latest  addition  being  ..  f.  ®  ®  .  license  if  it  found  that  the  terms  and  condi- 

y®ars.  the  new  kraft  pulp  mill  of  Fraser  Cos.  which  fo  ir  ‘or  rive  tions  under  which  it  was  granted  were  being 

The  company  operates  three  plants  and  a  has  added  about  35,000  tons  to  capacity.  Next  oraer  lour  or  i  ™  violated 

whoiiv.oum..H  q„hqiHi«rv  «ii  in  thP  nrovinop  Loan  tho  mill  of  roiomhia  relliilo.qp  will  mid  Here  IS  one  Way  m  Which  they  Can  save  ‘Oiaueu. 


wholly-owned  subsidiary  all  in  the  province  year  the  mill  of  Columbia  Cellulose  will  add  is  one  wtiy  .  ,  , 

of  Quebec.  The  main  plant  at  Cowansville  about  another  60,000  tons  to  the  industry’s  ^1°”®^-  ^  ®team  locomotivj  las  to  be  s  opped  j  ...u*.!*-.  w 

consists  of  11  buildings  spread  over  16  acres,  capacity.  This  will  pretty  well  complete  the  every  100,000  miles  You  ®^®  ®  WHERE  TO  FIND  IT 

Large  plants  also  operate  at  Famham  and  I  expansion  plans  now  under  way,  and  will  ^  .^‘®®®  ®*'*^'*  ®,  *■  . — . . —  .  ■  ■  ...1.1.— 

St.  John’s,  and  Sherbrooke.  !  bring  the  total  pulp  producing  capacity  up  to  550,000  approximately  to  back  shop  an  r„nnnr«finn 

(Continued  on  page  10)  'nearly  8  million  tons  a  year.  engine.  So  you  .save  $o00.000  alone  on  shop-  ,  Cojnpany  Repor^  and  Corpo^  News 


Slelco  To  Split  Shares  5  for  I 


ping  with  a  diesel.  I  —  Dividend  Declarations . 2 

I  Donald  Gordon,  president  elect  of  the  ,  News  of  Stock  and  Band  Markets  ...  3 

I  CNR,  who  met  the  Continental  Limited  at  The  Editorial  Page . 4 

I  Ottawa,  said  “This  is  a  coming  event  casting  I  Hints  to  Investors . 5 

jits  shadow  before;  a  big  shadow.”  -Banking  Insurance  and  General  News  .  .  6 


I  ■  jits  shadow  before;  a  big  shadow.”  ; Banking  Insurance  and  General  News 

'  Hon.  Lionel  Chevrier.  Minister  of  Trans-  Company  and  General  News  — 

The  Steel  Co.  of  Canada  Ltd.  again  willlpected  to  be  reported  by  company  for  year  ;  port,  told  the  writer:  “This  is  the  most  im- I  Canailian  Business  Index  .  .  . 
pay  an  extra  dividend  of  $1.  a  share  on  pre-ljust  ending  with  demand,  except  in  a  few  j  portant  thing  that  has  happened  the  CNR  |  .  ews  of  Mines  and  es  m  Oi  s  . 
ferred  and  common  stocks,  bringing  total  dis-  |  special  lines,  being  maintained  on  a  high  level  |  since  I  had  anything  to  do  with  the  railway.  ’  j  Statisrical  Review  of  the  Security 

tributions  on  both  issues  for  current  year  to  '  throughout  the  period.  |  *  V  V  j  .larkets  .  .  •  •  . . 

$4  a  share,  same  as  for  1948.  |  In  a  statement  to  shareholders  accompany-  I  I  rode  the  cab  of  the  diesel  to  Ottawa,  and  ^  Page  of  General  News  .... 


$4  a  share,  same  as  for  1948.  |  In  a  statement  to  shareholders  accompany-  [  I  rode  the  cab  of  the  diesel  to  Ottawa,  a 

In  announcing  dividend  action,  directors  of  ;  ing  3rd  quarter  dividend  cheques,  H.  G.  Hilton,  1  she  could  lift  18  cars  as  if  they  were  two. 


COMPANY  INDEX 


company  inform  shareholders  of  their  inten-  j  president,  pointed  out  that  dollar  devaluation 
tion  to  seek  approval  of  a  new  by-law  which  !  had  increased  cost  of  purchases  from  U.S. — 


Then  I  flew  to  Winnipeg  the  next  day,  and 


of  both  classes  of  shares.  New  preferred  j  cent.  Sterling  devaluation,  he  also  indicated,  |  Redditt,  then  the  tough  one,  Nakina  to  jianit  Note 
stock,  if  change  in  capital  is  ratified,  will  j  although  effects  may  not  be  seriously  felt  for  1  Hornepayne.  1  B.C.  forest  . . . 


and  rights. 

It  is  the  intention  of  Stelco  directors,  ac- 


larket.  '  all  night,  yet  I  know  she  was  58  minutes 

By  reason  oi  record  sales  volume  for  1949,  !  at  Armstrong  alone,  with  a  broken  hose  con- 


equivalent  to  an  annual  basis  of  $4  a  share  ;  earnings  pi/int  of  view,  net  after  all  charges 
on  both  issues  as  presently  constituted.  j  being  $1.9  million  higher  than  for  previous 


for  February  6th.  in  Hamilton.  -common  stocks 

Another  new  rnord  in  sales  volume  is  ex-  '  share  for  1948. 


(Continued  on  page  10) 
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2  THE  FINANCIAL  TIMES,  DECEMBER  23,  1949 

Molson's  Record 
Year  Outlined  | 

At  Annual  Meet 

_  I 

Presidential  Address 
i  .  Tells  of  New  Highs  In 
Sales  and  Shipments  — 

Expanded  Facilities 

The  fiscal  year  ended  September  I 
80  of  Molson’s  Brewery  Ltd.  was 
the  most  successful  in  the  com¬ 
pany’s  history  according  to  the 
president’s  address  to  the  annual 
meeting.  In  addition,  the  first 
quarter  of  the  current  fiscal  year 
■aw  new  records  set  for  shipments 
and  sales.  The  outlook  for  the 
current  .year,  said  the  vice-presi¬ 
dent,  John  H.  Molson,  was  for  I  j.._  vVadsworth 

sales  up  to  and  maybe  over  last  j 

year’s  levels.  At  a  meeting  of  the  directo: 

W.  H.  Molson,  president,  was  ab-  j  Maple  Leaf  Milling  Compar 


New  Records  Are 

Established  By  Toronto.  —  Shareholders  of  Mex- 

ican  Light  and  Power  Company 
The  RaVal  Bank  details  of  the  company’s 

"  I  capital  reorganization  plan  by  the 

end  of  this  month. 


I  Dividend  Declarations 


-  _  ^  !  end  of  this  month.  |  f 

Ass6ts  af  $2|335  hdlllion  i  "Definitive”  rates  for  power  and  l “A”  ...... 

and  Deposits  of  $2,192  I  light  furnished  by  the  company  in  aiih"o  ”Huronimi*’*3yu' 

Million  Highest  in  Bank- I  HarUware  "A"  , 

mg  History  I  the  capital  reorganization  plan.  | 

-  j  The  new  rates  average  17.63  high-  |  Uunk  of  Nova  Scotia,  Extra 

New  high  records  in  banking  '  j.,  than  the  former  provisional  j  ^ 

field  in  Canada  both  in  total  assets  rates.  u.A  od  c?..  Common  . . . 


iiciu  lu  rates.  I  K.A.  Oil  Co..  Common 

and  in  volume  of  deposits  are  i  i  b.A.  Oil  Co..  Pref.  ... 

shown  by  The  Royal  Bank  of  Can-  Meetings  of  the  security  holders  ,u;.  4%  Pref 

if  fi„o„.,ioi  =fof.,,„..„f  affected  will  be  held  in  Toronto,  i  "•J,-  i-SJ  /  ’d'*, 


ada  ill  its  financial  statement  for 
fiscal  year  ended  November  30th, 
I  1949. 

I  Total  assets  of  $2,334,985,354  in- 


affected  will  be  held  in  Toronto,  ‘‘•J--  Kiectric,  4%%  lief.  .. 

February  14-17  to  take  formal  ac-  ii.c.  Power  Corp.,  “A”  .... 

tion  on  the  plan.  HeauT^liX 

The  company’s  capital  structure  I  •  • 

^  f  i  UcldinK-Corticelli,  Com. 


Yearly 
•  Dir. 
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Date  1949  1948 

Payable  Record  Paid  Paid 

•  t 


At  a  meeting  of  the  directors  a  gain  of  over  $124.5  million, 
of  Maple  Leaf  Milling  Company  Since  1940  total  assets  of 


creased  durine-  vear  bv  S112  5  mil-  process  of  being  reorganized  i  llcldiiiK-Corticelll.  Extra  . 

creased  during  > ear  by  $1  2.5  make  possible  a  $26,000,000  B'^iKium  Glove,  Common 

lion  from  previous  year-end  figure  ,  ,  r  ,  Ueigium  Glove,  Pref . 

of  $2,222, i87, 786;  while  deposits.  on&-term  loan  from  the  Interna-  Bell  Wone  Co  . 

aggregating  $2,192,140,578,  show  ^onal  Bank  for  Reconstruction  and 

a  ifain  nf  millinn  Development.  This  will  refund  a  Brantford  Cord.,.  Pref,  .. 


Bum  m  over  mmmm  Jio.000,000  Short  -  term  C  r  e  d  i  t  |  B«<V/‘"f 

Since  1940  total  assets  of  bank  granted  by  the  bank  last  January,  j  Burlington  sieei.  Extra  ' 


■ent  on  account  of  Illness  and  the  !  Limited,  K.  F.  Wadsworth,  Vice-  have  Increased  by  144  per  cent  and  ^nd  will  supply  funds  for  dollar  Tf“e,«on,  Pref. 

general  meeting  was  presided  over  President  and  General  Manager,  total  deposits  by  158  per  cent.  In-  purchases  needed  for  a  $50,000,000  j  Cam'Bank  o?*Gommfrce*!,‘  Ext.’ 
by  John  H.  Molson  who  read  the  was  elected  President  to  succeed  terest-bearlng  deposits  have  in-  expansion  program  upon  which  the  L““  • 

address.  At  the  special  general  j  p-p;^^ec^chl^n,who^^ha.^  ben  j  creased  from  $405,521,189  in  ^940  company  is  embarked.  'can.  Breweries  j.t(i. 
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meeting  of  shareholders  held  later,  appointed  Chairman  of  the  Board.  I  to  $1,060,132,600  in  1949.  This 
subdivision  of  each  share  into  one  Wadsworth  will  continue  as  latter  figure  is  over  two  and  a 

Class  A  and  one  class  B  share  was  General  Manager.  G.  C.  Leitch,  jialf  times  the  1940  total, 
approved.  C.B.E.,  a  director  for  many  years,  indicative  of  the  scale  of  public 

_  ..  ...  ...  has  been  elected  Vice-President.  tv,-  in 


Class  A  and  one  class  B  share  was 
approved.  | 

Respecting  this  subdivision,  the  ' 
president’s  address  said,  in  part:  i 
“When  we  came  to  the  decision 
in  Febraurj’,  1945,  to  place  some 
of  our  shares  in  the  hands  of  the  ' 
public,  we  did  so  because  we  felt 
it  desirable  to  have  public  partici¬ 
pation  and  a  reasonably  wide  dis¬ 
tribution  of  our  stock  in  the  hands 
of  small  holders.  In  the  latter  re¬ 
gard  we  have  not  been  as  success¬ 
ful  as  we  hoped;  as  the  value  of 
our  stock  increased  there  developed 


I.r..,  a  uuccvor  ...any  yvaio,  Indicative  of  the  Scale  of  public 
.  been  elected  Vice-President.  I  increase  in 

. .  I  the  Royal  Bank’s  interest-bearing 

XSVK  I  AST  i  deposits,  which  have  risen  to  $1,- 

fViapie  keat  |  060,132,600,  the  highest  level  in  the 

X  X  •||*  i  history  of  the  bank.  The  bank’s 

fVlllllfl^  dl  rOUQ  interest-bearing  deposits  arc  now 

_  ;  over  two  and  a  half  time.s  the  1941 

Outlook  Good  Provided 

c:  A  D  *x*  k/  *  The  steady  upward  trend  of  com- 

hxport  rosition  Mam-  niercial  loans  in  Canada,  which 


Rural  Hydro  Is 
Further  Extended 


'  tan.  Breweries  Ltd . 

j  (Jan.  Ganners,  Com . 

i  Can.  Canners  Conv.,  Pref.  . . 
Can.  Canners  Conv.,  Pref.  Ext. 

Can.  Canners,  5%  Pref . 

Cun.  Canners,  5%  Pref.,  Ext. 
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|  Can.  Crushed  Stone,  Extra 

_  '  Can.  Dredge  A  Dock  _ _ 

.  .  _  Can.  Foreign  Inv . 

Manitoba  Power  Com- :  yeneraj  Electric  . 


history  Of  the  bank.  The  bank's  mission  Brouoht  Power  i ‘^“"  '>n!™ec«r»lVi^ 

interest-bearing  deposits  are  now  .  j  Can.  Gen.  Securities,  “B"  .., 

over  two  and  a  half  time.s  the  1941  to  775  Farms  During  | 

figure.  November  ;  . . . . .’. . 

The  steady  upward  trend  of  com-  1  -  Can.  Ice  Moohinery,  "A”  . 

mercial  loans  in  Canada,  which  |  Winnipeg.  —  During  November  i  J;®U; 

began  in  1945  has  continued,  the  hydro  service  was  made  available  !  Can.  Silk  Products,  ^“A”  . . 
figure  under  this  heading  having  to  775  farms  in  the  rural  munici-  I  Canada  Steams&ps'^Pref. 
re.icned  a  total  of  $471,433,338.  palities  of  Gilbert  Plains,  Grand-  Candn.  Bronze,  Com . . 


Export  Position  Main¬ 
tained 
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our  stock  increased  there  developed  [  Maple  Leaf  Milling  Company  is  renened  a  total  of  $471,433,338.  |  palities  of  Gilbert  Plains,  Grand-  Bronze,  Cbm.  . 

a  tendency  for  it  to  concentrate  in  |  in  a  strong  position  to  maintain  j  Call  loans  have  also  increased  from  view,  Wallace,  Woodworth,  Frank-  j  jlronze*’  PreV.™ 
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fairly  large  blocks  in  the  hands  of  i  and  improve  its  competitive  posi- 
corporations,  trust  funds,  etc  1  tion,  stated  D.  C.  MacLachlan, 


$56,534,207  to  $69,097,830.  lin,  Shellmouth,  Silver  Creek  and  |  Gan.  Wlrebound  Boxes, 

The  liquid  position  of  the  bank  Boulton,  according  to  W.  D.  Fallis,  j  Canadian  Cottons’,  PCS'’. 


While  this  was  all  very  complimen-  president,  at  the  annual  meeting,  jjs  usual,  very  strong.  Liquid  I  general  manager  of  the  Manitoba  |  JJ'J’  •  • 

tary  to  our  stock.  It  was  not  what  The  company  has  added  to  its  as.sets  are  substantially  higher  |  bovver  Commission.  The  villages  !  };“I}adian  oil|  sl’.  Pref! 

we  had  hoped  for.  Obviously  we  lines  by  plant  modernization  and  ,  'a  year  ago  and  now  stand  j  of  Ridgeville  and  Endcliffe  were  '  Gan.  Western  Lutn^r 
did  not  wish  to  disturb  the  con-  expansion  and  the  outlook  for  do-  $1,677,489,485,  which  is  equal  I  slso  connected  to  the  hydro  system  |  can!  Western  Lumber 

trolling  interest  by  the  family,  for  mestic  business  is  good.  As  long  ;  76,27%  of’ the’  bank’s  liabilities  I  during  the  month.  '  Calldn''’ Wesi’inghou^*^^^ 

we  have,  as  I  am  sure  you  all  ap-  as  exports  continued  to  hold  up  :  public.  Included  in  the  I  Construction  of  rural  hydro  j  cassidy’s  Ltd.,  Com. 

predate,  a  very  deep  family  feel-  well,  the  company  should  enjoy  a  |  bank's  liquid  assets  are  Dominion  j  transmission  lines  is  well  in  ad-  |  . 


be  othenvise.  Nevertheless  we  did  j  president  said.  I  $897,338,571,  an  increase  of  $130,- 

want  wider  distribution,  and  to  I  There  can  be  little  doubt  as  to  424,152  as  compared  with  the  fig- 
that  end  we  have  designed  By-law  the  favorable  long-term  prospects  \  ures  in  the  1948  balance  sheet. 

29.  By  this  means  t^e  market  for  Canada,  continued  Mr.  Mac- j  premises  account  has  in- 

price  for  our  stock  will  be  lower  |  Lachlan.  In  the  immediate  future,  j  gj-cased  from  $11  729  957  to  $13  - 


and  pole-setting  operations  have 

.  ^  .  (,hat<'au-(>ai  wines  Ltd.  . 

been  suspended  following  the  com-  conlaumm  Mines  . 

pletion  of  pole  erection  in  all  farm  '***Pi 

areas  included  in  the  1949  con-  Consumers  Gas  Co.  ..!’ _ 

struction  programme  and  in  five  pVper^cTrp.  . 
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|Nat1  Canadian 

■—  New  York  —  Announcement  is  iBank  Reports 

made  by  the  Home  Insurance  Co. 

‘®‘‘^  of  the  removal  of  its  chief  agency  DasiIc’  DaBAcS^C 
•  office  in  Canada  from  Montreal  fc/CpOSITS 

to  Toronto  where  it  will  be  loca-  - 

2!i5  ted  at  34  King  St.  E.  Passed  $400  Million 

«;»«  Norman  G  Bethune,  Home’s  M^rk  During  Year  and 
.60  manager  for  Canada,  assumes  the  i,  - 

additional  title  of  chief  agent.  t,2Z.O  Million  From 

.40  G.  Rugge  Thomson  of  Montreal  Year  Previous 

who  carried  the  title  for  many  _ 

U40  years,  retired  on  October  1,  al-  Financial  statement  of  the  Na- 
liio  though  he  still  continues  his  priv-  Uonal  Canadian  Bank  for  fiscal 
ofVrd'w  year  ended  November  SOth  shows 

.60  I  S  y  •  $400  million  mark,  and  total  assets 

I  a.  a  peaks.  Profits 

Canada  Drv  N^W  moderately  higher  than  for 

I  waiiaaa  preceding  year  while  a  strong 

.60  m  ij*  ^  ■  liquid  and  cash  position  was  main- 

•ijs  Sales  High  Set  tamed. 

-  Profits  for  year  amounted  to 

Operations  in  Canada  5i.3i4.i8o 

’oo  D^mL  L  .A  r*  A  ^  ^*'®y  '^®*’®  allocated  as 

.00  reax  out  V^OSTS  ^UT  follows:  provision  for  federal  and 

into  Earnings  provincial  taxes,  $362,590;  contri- 

.00  -  button  to  the  staff  pension  fund, 

Canada  Dry  Ginger  Ale  Inc.,  $150,000;  amortization  of  bank 
.00  set  new  records  in  sales  during  premi.ses,  $243,844;  dividends, 
;i|g  the  past  year  but  high  costs  cut  $560,000.  The  credit  balance  of 

!«)  into  earnings,  according  to  the  profit  and  loss  account  stands  at 

lo  annual  report.  $545,789,  compared  with  $487,515 

00  The  company’s  net  sales  includ-  ou  November  30,  1948. 

00  ing  Canadian,  United  States  and  Deposits,  showing  an  expansion 
70  IntemaUonal  operaUons,  totalled  of  $22.6  million,  reached  a  new 
-5  $54,477,000  up  from  $50,192,244  high  of  $414,383,123.  Non  interest- 

in  the  previous  year.  Net  income  bearing  deposits  by  the  public  have 
50  at  $2,183,887  was  off  from  $2,-  risen  from  $90,783,476  to  $98,025,- 
25  701,273  a  year  ago.  Sales  of  wines  749.  Interest-bearing  deposits 

50  j  and  spirits  were  about  the  same  amount  to  $295,533,340,  an  increase 
50  I  ^  1^®  United  of  nearly  $10.5  million  during  the 

go  StatM  sales  of  the  company’s  year.  Deposits  by  governments  of 
50  'plante  were  down  slightly  and  $16,242,126  compare  with  $11,503,- 
50  j  earnings  were  off  considerably.  306  in  1948. 

50  In  the  U.S.  during  the  past  year  m  *  ,  *  4  ,  « 

I.?  competition  was  keen  and  forced  .xoa  ion  ^ 

•3  the  company  to  take  lower  prices  $f30.120,124  shows  a  gain  of  $21.5 

I  for  Its  products  despite  rising  ^  t  i 

5!  I™g.r  „lh.; 

IS  isidlary  had  the  best  sales  record 


Canada  Dry  New 
Sales  High  Set 


af  Peak  but  Costs  Cut 
into  Earnings 


I  In  its  history  during  the  past 


stand  at  $281,923,915  and  are 


and  enable  more  small  sharehold-  |  however,  the  Dominion  has  to  face  o^i  o  «.4ac««if  i  areas  scheduled  to  be  built  in  1950.  Cons.  Paper  Corp.,  Extra 

-  .  4.  A.  I  ••  A  ....  I  0\/A.»'Oa.  as  a  icsuil  oi  new  uiaxicii  i  ,  ...  a.  y«.  **a** 

ers  to  participate.  At  the  same  ithe  problem  of  maintaining  its  po-  j _ „,i  i  Once  again  this  year,  the  Com-  (^ralR  Bit,  PreL  . 


I  openings  in  districts  requiring  ad- 


time  it  will  not.  I  assure  you,  ad-  isition  in  international  trade.  The  i  r.iif=  an  '  mission  has  announced  that  it  will  Crain  Ltd.,  n.  L.  . 40 

versely  affect  the  Interest,  rights  |flour  milling  industry  is  intimate-  |  j  Provide  free  energy  for  Christmas  I  ‘j-!?;," 

or  equity  of  any  of  our  present  [ly  tied  to  considerations  of  world  I  ^ostoon  street  lighting  in  the  !  David  *  Frere,  “bonus”  ... 


festoon  street  lighting  in  the  !  David  *  Frere,  “bonus” 
cities,  towns,  and  villages  of  the  j  {jomr  Mim-'s 


viewed  with  optimism,  the  _ province  from  December  17th  to  ;  Dom.  *  Anglo  inv.,  Pref.  .,  5.00  1.25  q 

of  the  .znve^ment  n  year  for  the  better  accommodat.on  .  Dom.  Dairies,  Com .  .  .12% 


or  equity  of  any  of  our  present  [ly  tied  to  considerations  of  world _ a„  ^®stoon  street  lighting  in  the  1  David  A  Frere,  “bonus**  . 

shareholLs.”  j  commerce,  and.  while  prospects  Sir.'jr  cities,  towns,  and  villages  of  the  |  {><®r  K 

Business  Expansion  are  viewed  with  optimism,  the  year  for  the  better  accommodation  Province  from  December  17th  to  .  Dom  P>ef. 

The  address  referred  to  the  need  f  the  government  in  its  increasing  ^nd.  |  palries;  P-f . ’  .  ’ ! ! : 

for  more  facilities  and  bigger  efforts  to  renew  food  con-  In  accordance  with  the  Comm.s-  j  Dom  b^ndries  s  eH  Con 

plant  which  had  arisen  as  far  back  and  improve  trading  condi-  business.  reducing  the  do-  |  n^m.  Glass  Go.,  com. 

as  1937.  Plans  for  expansion  ''’itched.  Profits  were  higher  for  year  un- 

made  at  that  time  could  only  be  '  At  a  meeting  of  the  company’s  jjer  review.  After  the  usual  deduc-  "®'^  V?®  standard  mini-  non,.  Square  <!:orp . 

implemented  in  1945.  Since  1945,  directors,  K.  F.  Wadsworth,  vice-  tions  for  staff  pension  fund  and  mum  is  reached,  the  monthly  m.m-  nom.  Tar.  Common  ........ 

sales  had  gained  considerably  al- I  president  and  general  manager,  contingency  reserves,  profits  electnc  bill  for  domestic  Bo";-  Tar.  Pref.  . 

though  Molson’s  had  not  widened  |  elected  president  to  succeed  amounted  to  $10,918,243  as  com- I  l)om.  Textile,  *^PreL  ..!'.!!’. 

itb  market  range  appreciably.  MacLachlan,  who  has  been  p^red  with  $9,517,432  in  the  pre-  reduced  by  25  cents  P«PY.- 
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Dec. 
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January  4iiu.  I  palries,  Pref .  1.75  .44 

In  accordance  with  the  Commis-  l  Dom.  Foiimlrles  *  steel.  Com.  1.40  .35 

A..  Dom.  Fdries  *  Steel,  Extra  .  .50 

sion  s  policy  of  reducing  the  do-  ,  nom.  Glass  Co.,  com .  l.oo  .25 

mestic  minimum  bill  annually  for  1  Dom-  Gl.iss  Co.,  Extra  .  1.2.'i 

new  towns  until  the  standard  mini-  i  nom.  Square  <!:orp .  4.oo  l.oo 

mum  is  reached,  the  monthly  mini-  Dom.  'Tar.  Common  .  l.oo  .25 

mum  electnc  bill  for  domestic  |  nom.  Tar.  Pref .  i  oo  .25 

!60  !i‘5 

7.00  1.75 


lages  will  be  reduced  by  25  cents  i  Donn’acona  Paper.  Pref. 


“In  the  last  12  months  we  have  ■  appointed  chairman  of  the  board,  j  vious  year.  Of  this  amount  $4,-  December  31.  I  llednc*  Oil  Co.  ^ 

been  able  to  take  over  an  ever  ;  Wadsworth  will  continue  as  435,000  was  set  aside  for  Dominion  .  ^  ’®  Comirussion,  in  con-  Easy  ^"shing  .Machine  .. 

increasing  percentage,  and  very  ;  manager.  G.  C.  Leitch,  a  and  provincial  taxes,  an  increase  of  JBBCtmn  wth  the  Extension  Ser-  Bras*  Mfg.,  “A” 

shortly  now  we  hope  to  be  enjoy-  diroctor  for  many  years,  has  been  $1,285,000  over  the  figures  for  ^^®  department  of  Agri-  Enmnel  *  Heating,  Prod, 

ing  the  largest  share  of  the  Can-  ®l®cted  vice-president.  1948.  In  addition  $655,721  was  set  ^“Iture,  is  conducting  a  series  of  puuna..  Ltd..’  “A”  . . .  ’ 

adlan  market  we  have  ever  enjoy-  aside  for  depreciation  of  bank  courses  on  the  many  and  Canndi 

ed  in  our  long  history.  Perhaps  I  Maw  PaWAT  Li AA  premises.  After  the  above  deduc-  ^ectricity  at  companies,  Pref.' 

should  exclude  from  this  compari-  rOWCF  LIRC  ^5  827  .  toe  Agricultural  and  Homemaking  Gatineau  Power,  c^mmor 

son  toe  1786  period  when  we  were  ,  ,  521.  This  compares  with  $5,558,-  School  in  Brandtin.  Gatineau  Power,  5%%  i 

alone  in  Canada.”  BV  ShaWmigail  545  in  1948.  Out  of  net  profit,  $3.-  .  ‘^®  Gen! 

Respecting  the  brewing  industry  500.000  was  uaid  in  dividends  and  purchased  and  generated  18,-  Manitou  ’Mines  . , 

in  general,  he  said  that  at  the  end  ^  ^  x  j-h-  $2,327,521  carried  forward,  result-  J"®"®®®®  a  Toy  Limit'ed". 

of  October  total  Canadian  sales  of  Cost  About  $3  Million—  balance  of  $3,860,313  in  31.19%  compared  to  the  same  (jreat  inkes  Paper,  Com. 

milt  beverages  were  up  1.7  per  In  Operation  One  Year  |  profit  and  loss  account.  month  in  1948.  g?Jm  West* FeAr'c’oin^”. . 

cent  compared  to  the  same  period  AU««J  -.X  C..L^J..i>.  '  - — -  Great  West  Felt,  Pref.  . 

in  1948.  The  current  trend  is  Ahead  ot  Schedule  I  Increased  Capacity  Western  Breweries  Had  H;h,?^1ra''sl"’c(^;r^^^^ 

hX’''no^rricmatrtoe''v^^^^^^^^^  ^  «®'^  transmission  |  Canada  Electric  Co.  Best  Year  In  History 

he  did  not  anticipate  toe  year-end  v^anaaa  Eiecrnc  v*w.  -  #  Hamilton  Bridge  . 

f^apart°^  Rivieres,  has  been  put  into  opera-  j  (Special  to  The  Financial  Times)  Consolidated  stateni^t  of  West-  HaJ^BatSy'’ Company  ’ ’. 


1948.  In  addition  $655,721  was  set 


New  Power  Line 
By  Shawinigan 


aside  for  depreciation  of  bank  ®»'®l’t  courses  on  the  many  and  E;;unf®ti^  Eo  Canada 
premises.  After  the  above  deduc-  ®i®®tricity  at  SomX,  Pref.'  ! 


toe  Agricultural  and  Homemaking  Gatineau  Power,  Common 
Sohnol  in  Brandon  Gatineau  Power,  5%  Pref.  .  5.00  1.25 

scnooi  in  bsranaon.  Gatineau  Power,  5%%  Pref.  5.50  1.38 

During  November,  toe  Commis-  <ien.  Petroleums,  Common  ..  .02 

Sion  purchased  and  generated  18,-  rMdeiflJanTtoT’Mine’i  m 

431,004  kilowatt  hours,  an  increstse  tloodyear  Tire  *  Bubber  _  3.60 

of  31.19%  compared  to  the  same  (t'ea"**  i* klrPapTr^Com'.’’!:  ’.^5 


premises.  Alter  the  above  deduc¬ 
tions  the  net  profit  wtis  $5,827,- 
521.  This  compares  with  $5,558,- 
545  in  1948.  Out  of  net  profit,  $3,- 
500,000  was  paid  in  dividends  and 
$2,327,521  carried  forward,  result¬ 
ing  in  a  balance  of  $3,860,313  in 


1.00  .25  g. 

1.00  .25  Q. 

1.00  .25  Q. 

.60  .15  0. 

7.00  1.75  Q. 

4..-.0  1.12%  Q. 
1.25  .62%  Q. 

.01% 
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.10 

1.00  .25  Q, 

.50 

1.04  .26  Q. 

.60  .30  S. 

1.40  .35  Q. 

.50 

4.75  1.19  Q. 

1.20  ..30  Q. 


Jan.  3  Dec.  15* 
Jan,  3  Dec.  20* 
Dec.  31  Dec.  15 
Dec.  31  Dec.  15 
Jan.  3  Nov.  30* 
Jan.  .30  Dec.  30* 
Dec.  .31  Nov.  15 
Jan.  14  Dec.  31* 
Jan.  14  Dec.  .31* 
Jan.  .3  Dec.  10* 
Jan.  .3  Dec.  10* 
Jan.  16  Dec.  29* 
Jan.  16  Dec.  29* 
Jan.  16  Dec.  29* 
Jan.  16  Dec.  15* 
Feb.  1  Jan.  .3* 
Feb.  1  Jan.  3* 
Jan.  .3  Dec.  1* 
Jan.  3  Dec.  5* 
Jan.  16  Dec.  1.5* 
Feb.  15  Jan.  16* 
Dec.  31  Dec.  15 
Jan.  ,3  Dec.  15* 


.05%  ,05 
.25  .25 

1.00  1.00 
2.00  8.00 
2.00  2.00 
.50  1.75 

1.25  1.75 


.50  .60  Notes  of  the  Bank  m  circulation .  541,592 

’m  -’Si  Government  deposits  .  16,242,126 

.’12%  ^!.37%  Uoposits  by  the  public  not  bearing  interest  98,025,749 

.44  1.7.5  Deposits  by  the  public  bearing  interest  295,533,340 

Deposits  by  correspondents  .  4,581,908 

.25  2!no  Total  deposits  . 414,383,123 

'5?  'Total  liabilities  to  the  public  .  414,997,429 

”nn  225  Total  liabilities  to  shareholders  .  14,699,957 

!25  i!oo  Assets 

'I'}  J  J}®  Total  cash  assets  .  67,721,108 

!i5  ^srl  Securities  .  210,836,117 

.75  7.00  Call  loans  .  ,  3,366,690 

•j?*’’  j'25  Total  quick  assets  .  ’  281,923,915 

!n'i%  .01%  Current  loans  and  discounts .  132,188,625 

'I'r  i'i5  Loans  to  municipalities .  8,367,232 

!2.5  i!oo  Bank  premises  .  6,629,592 

!.50  i!oo  Total  assets  .  430,120,124 

,26  1.04  _ !__1 _ 

‘2?  -'59  Proprietary  .MInpt  Ltd.  ...  .t8  Dec.  29  Nov.  30 

Purity  Flour,  Pref .  3.50  .87%  Q.  Fel).  I  Jaii.  13* 

".9  Quebec  Manitou  ilines  .  .02  Jaii.  3  Dec.  12* 


[year.  ’This  was  due  mainly  to  the  ®‘JB*valent  to  67.93%  of  liabilities 
I  lifting  of  the  tax  on  beverages  public, 

here  early  in  the  past  year  and  Current  loans  and  discounts  ag- 
also  to  the  long,  hot  summer  in  grogate  $132,188,625  compared 
Canada  which  helped  to  boost  $136,901,610  at  the  close  of 

sales  of  soft  drinks.  I  the  preceding  year.  The  bank’s 

Canada  Dry  recently  opened  Its  j  investments,  having  increased  by 
sixth  Canadian  plant  at  Truro,  !  $22.8  million,  amount  to  $210,836,- 
N.S.,  and  current  sales  of  the  j 

company  are  stated  to  be  con-  |  Main  items  of  the  balance  sheet 
tinuing  at  high  levels.  j  of  the  last  two  years  compare  as 

- — - <■  follows : 


541,592 

16,242,126 

98,025,749 

295,533,340 

4,581,908 

414,383,123 


Cost  About  $3  Million - j  ^  balance  of  $3 

In  Operation  One  Year  |  profit  and  loss  account. 

Ahead  of  Schedule  .  .  “  "”7 
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2.12% 

1 

Dec. 

10* 

1.19 

.1.70 
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Dec. 

1* 

.30 

1.20 

1 

Dec. 

1* 

1.25 

5.00 

1 

Dec. 

1* 

1..18 

5.50 

1.12%  4.50 
1.25  1.25 


611,047 

11,503,306 

90,783,476 

285,044,313 

4,363,199 

391,694,294 

392,371,187 

14,640,745 

65,083,069 

187,983,359 

3,196,109 

256,262,537 

136,901,610 

7,056,176 

5,791,535 

408,580,149 


month  in  1948. 


-  I  Increased  Capacity 

A  new  85-mile  transmission  i  Canada  EleCtric  Co« 

line,  from  La  Tuque  to  Trois-  j  _ 

Rivieres,  has  been  put  into  opera-  j  (Special  to  The  Financial  Times) 


I  Western  Breweries  Had 
Best  Year  In  History 


I  Great  Iiikes  Paper.  "A”  . 

Great  West  Felt,  Com . 

Great  West  Felt,  Pref.  . . 
(ireening  Wire,  Common  . 

Hahn  Brass,  Com . 

Hahn  Brass,  Com.,  Extra 

Hahn  Brass.  Pref . 

Hamilton  Bridge  . 

Harding  Carpets  Ltd . 

Hart  Battery  Company  . . 


Consolidated  statement  of  West-  I  Hart  Battery  Company . 

Following  the  meetings  at  ®  y®®®  ®®®®^  ®®'^®^- 1  Halifax  -  Premier  Angus  L.  ®™  ®®®'^®®‘®f  j 

Which  directors  were  re-elected  and  ^le  and  is  now  sharing  the  power- j  Macdonald  of  Nova  Scotia  offi-  year  ended  October  31,  1949,  shows  ninde  *  Dnueh  Paper  ... .  l.tm 

adopted  shLholo?rs  were  ’®®^  ^®P‘^®  ®‘®®®  ®®d  La  '  ially  opened  the  newly-expanded  that  the  company  has  enjoyed  the  onyr  Frank  A  .  .  . 

S  m^ement  at  1  generating  stations  to  the  'pianl  of  the  Canada  Electric  Com-  satisfactory  year  in  its  his-  ,  Howard  Smiti.,  Pref .  2.00 

SSfeU^cheon  '^ipany  in  Maccan,  Nova  Scotia  on  ^ory  Hubbard  Fe.t^  “A”  .... ... .  .  l.oO 

_  is  announced  by  James  Wilson,  j  December  8 to  when  an  additional  The  net  operating  profit  for  the  Hunts  Ltd.  •TJ’*  . 

■»  H  pij,,.,  O.B.E.,  president  of  ’The  Shawini- j 20,000  horsepower  of  electricity  y®*^*’’  arnounts  to  $1,503,161,  and  Toba%<i,°Common' “iiii 

r  OWBII  KIVBr  r  lOIIS  gan  Water  and  Power  Company.  :  was  set  in  motion.  The  event  was  charges,  net  profit  imperial  Tobacco,  Common  .  .50 

Price  Adiustmenf  The  Ime  will  be  extended  next  i  a  significant  milekone  in  the  hi-  amounted  to  $986,350  as  compared  in,'}“*Ar?tptanoef "  %%.  ‘p?ef.  4.25 

_  year — also  a  year  ahead  of  sched-  j  story  of  the  60-year  old  company  "^i^^h  $910,046  in  the  preceding  ind.  Aoerptanr^  5%,  Pref.  5.no 

Los  Angeles  —  Announcement  to  Shawinigan’s  new  Trenche  which  started  with  a  horsepower  year.  ing7s(*ir^'Maohinc,^”"A”  **r^.*^^  ^.I’o 

Is  made  here  by  Powell  River  generating  station  being  built  on  of  150  and  now  has  a  total  out-  Balance  at  credit  at  October  31,  iiijrii.  co,.  John  .  .  . .  .40 

Bales  Co.  Ltd.,  that  it  will  elimi-  ^he  St.  Maurice  River  25  miles  j  put  of  40,000  h.p.  1949,  amounted  to  $2,884,937  Bronze, 1. 

nate  certain  extra  freight  charges  S'hove  La  Tuque.  When  that  plant  j  a  brief  history  of  the  develop-  against  $2,218,996  at  previous  I  iuter.^lty  Baking,  Extra  ...  ^ 

on  its  newsprint  effective  Jan.  1.  goes  into  operation  in  1951,  the  '  rnent  of  electrical  power  facilities  year-end.  .'!!!!,',.!  4!50 

The  result  will  be  reduced  hne  will  carry  its  preliminary  load  i  in  northern  Nova  Scotia  was  G.  M.  Black,  president,  states  |  intrm.  Nlrkri,  Pref.  7.nn 

;prlces  for  some  of  its  customers,  325,000  horsepower,  and  ulti-  given  by  Canada  Electric’s  Gen-  that  all  physical  assets  of  the  com- I  Intern.  Power  Co.  . 

including  those  in  California  and  ^e4e  390,000  horsepower.  I  ej-^l  Manager,  N.  T.  Avard  and  P^^y  are  in  excellent  condition.  The  !  investment  Foundation,  Pfd.  S.flO 

Ithe  southwest.  ’The  new  line.  No.  58  in  the  com- |  other  prominent  speakers  were  new  machinery  in  the  various  ;  j®JJJ"|^®  p'  Pr'ef.  ..  .  .  .  .  7.on 

Company  has  been  charging  penys  system,  and  operating  at  |  heard,  including  Ira  P.  McNab,  plants  is  all  working  well,  and  |  lubatt-s  L'd-  .  LOO 

$102  a  ton  for  paper  delivered  at  220,000  volts  to  the  Trois-Rivieres  i  Chairman  of  the  Halifax  Public  some  further  small  additions  have  !  1',""'^^ A*  Sons,  .I’ohn**. .!!.,. .’.  1.00 

San  Francisco  and  $103  at  Los  terminal,  was  built  by  toe  Shaw- !  Service  Commission.  J.  A.  Han-  been  made  throughout  the  year,  l-educ  ttjest  oil  . 

Angeles.  ’The  new  delivered  price  ^nigan  Engineering  Company  Lim-  I  way.  Chairman  of  the  Nova  Sco-  all  of  which  are  working  out  i!^*ion-Cnm  "^^nvest.!  Pref. ’  ”. 

at  both  points  will  be  $100.  *ted  at  a  cost  of  about  $3,000,000.  j  tia  Public  Utilities  Board  and  the  very  satisfactorily.  Notwithstand-  ;  ^^fs'ierv’  ‘^“a”  .  ’sn 

;  An  example  of  toe  effect  of  toe  4t  has  418  steel  towers,  from  81  ]  province’s  Lieutenant  -  Governor  ing  these  capital  expenditures  the  1  Tiomion  HosierV,  “A”  .80 

^new  policy  in  the  southwest  will  4o  157  feet  high,  connected  by  j  j.  a.  D.  McCurdy.  i  working  capital  was  increased  ;  lowm.y’s,  'V.  Si.  ...  .  .  1.00 


buffet  luncheon. 

Powell  River  Plans 
Price  Adjustment 


.0.) 

3  00 

.00  .15  Q. 

.2.5 

2.50  .62%.  Q. 

..10 

..50  .12%  Q. 

.20  .05  Q. 

1.20  ..m  Q. 

.20 

l.oo  .50  S. 

..50  .12%  Q. 

.80  .20  Q. 

.10 
.;o 
.0.1 

1.00  .25  Q. 

-50  .12%  Q. 

2.00  .50  Q. 

2.00  .50  Q. 


Balance  at  credit  at  October  31,  |  Ihkii.  co  John  ’. . 

1949,  amounted  to  $2,884,937  !  ®‘’‘Baking^"^’  '  ’ 

against  $2,218,996  at  previous  I  luter-GIty  Baking,  Extra 

.  Int.  A  . •  •  •  • 

year  ena.  xetai.  Prof . 

G.  M.  Black,  president,  states  intrrn.  Mck(>l,  Pref.  . 


.10 

.10 

5.00  1.25 


4.25  1.00%  Q. 
5.00  1.25  0. 

1.2.5  .31%  O. 

..50  .12%  Q. 

.40  .10  Q. 

1.50  -17%  Q. 

.20 

.10 

2.00  .50  Q. 

4.50  1.12%  0. 

7.00  1.75  0. 

1.20  .60  S. 

.00 

3.00  .7.5  Q. 

1.00  .2.5  g. 

7.00  1.75  0. 

1.00  .2.5  g. 

.12 

1.00  .2.5  Q. 

.04 

4.00  l.fpO  0. 

1.50  Arr. 

.60  .15  g. 

.80  .20  Q. 

.80  .20  g. 

1.00  .2.5  Q. 

.25 

.50  .12>.'.  Q. 

.50  .12t^  Q. 

1.00  .2.5  0. 


1.25  g. 
.12%  Q. 
.12%  Q. 
.50 


'new  policy  in  the  southwest  will 
'be  a  cut  in  delivered  price  at  Dal- 
jilas  from  slightly  over  $116  to  $111 
I*  ton. 


three  aluminum  conductor  cables.  This  was  the  second  time  within 
It  is  parallel  to.  and  100  feet  j  a  few  days  that  outstanding  Nova 
from,  the  No.  31  line  which  runs  i  Scotian  industries  received  offi- 


J.  A.  D.  McCurdy.  I  working  capital  was  mcreasea  ;  ^.owmy  s.  m.  ...... .. 

This  was  the  second  time  within  j  $342,673  during  the  year,  from  $1,-  j  MacMman  Go.. 
a  few  days  that  outstanding  Nova  172,293  to  $1,514,967.  !  Manmfln"rom”  Com  '  ‘ 


Company  emphasized  that  its  from  Rapide  Blanc  to  Trois-  1  cial  recognition  for  long  and  |  Cosmos  ImDerial  Is 
.11 _ J _ _ _ _  _  Rivieres,  this  nroximitv  rosnltlmr  _ *1,-  •w-  1  •  "r 


4,967.  !  MiirMIllan  Co.,  “B”  .  . 50  .121/3 

.Mailman  Corp.,  Com .  1.00  .2.5 

-  '  Manip  Ij-af  Gardrns  . .  .25 

oxipal  If  '  McBrine  Co.,  L.,  Pref .  1.00  ..50 

eriai  is  l  Maritime  Tel.  &  Tel..  Pref.  .  .70  .17% 

Maritime  Tel.  *  Tel.,  Com.  .80  .20 

9re  rower  Meleher*  Distillers  Ltd.  Pref.  .60  -10 

Mersey  Pnner  Co .  .."0 

I  McIntyre  Pore,,  Extra  .  l.OOVl* 

Cosmos  Imperial  Mitchell  Co..  .T.  s.  Pref.  .  4.(io  i.on 


1  Halifax  —  Cosmos  Imperial  Mitchell  ^  Co..  .T.  s.  Pref. 
Mills  Ltd.,  a  textile  firm  located  ;  ; 

in  Yarmouth,  Nova  Scotia  and  the  i  Monarch  Knitting,  Com.  . 


cisco  delivered  prices,  for  example,  farm-lands  at  the  southern  end. 
havo  been  $2  to  $3  a  ton  higher  To  build  the  new  line,  about 

thls-'year  than  competitors.  1,000  acres  of  heavy  bush  land 

_ _ _  had  to  be  cleared.  Then  the  con- 

S^.  _  /»i„_  struction  materials  had  to  be  sort- 

Dominion  47iass  neaa  ^nd  hauled  over  temporary 

Soys  Outlook  Bright  bush  roads  by  trucks,  tractors. 


•  'taction  does  not  represent  a  cut  I  H*'®  proximity  resulting  I  faithful  service  to  the  public.  The  _  .  .  Pauzav  Maritime  Tei.  4  Te’l.,  Com.  .sn 

the  basic  price  of  newsprint  |*b  economies  through  savings  on  |  other  celebration  took  place  in  ••’OlHISCa  MOrC  rOWer  j  Mekhers^^imstlllei^  Ltd.  Pref.  .60 

‘!but5nerely  an  absorption  of  vari-  right-of-way  costs,  use  of  existing  Liverpool,  Nova  Scotia  when  dig-  i  McIntyre  Pore.,  Extra  . 

:"8:ous  - freight  charges.  maintenance  roads,  and  joint  pa- j  nitaries  attended  the  week-long  Halifax  Cosmos  ,  ^  ’’"j'  'L  •  Ym 

f  The  company  has  been  passing  4rols  for  both  lines.  Together  they  observance  of  the  20th  anniver-  Ltd.,  a  text’le  firm  located  yj^igon’s  Brewer.v,  Extra  .... 

ijilelong  a  portion  of  transportation  cross  the  St.  Maurice  River  twice,  | sary  of  the  Mersey  Paper  Com-  Yarmouth,  Nova  ^otia  and  the  j  ppJJ};  ;  ;;  J;?" 

a  costs  to  customers  with  the  result  ^®®'P  over  hills,  cut  through  forest  ;  pany  —  internationally  known  as  largest  single  employer  in  the  (.j,y  ^  Hist.  Sav.  Bank  l.io 

that  its  Los  Angeles-San  Fran-  and  swamp,  and  finally  run  over  ;  one  of  the  finest  newsprint  mills  town  has  been  having  difficulty  •  'I’"!!!!* 

il!  cisco  delivered  prices,  for  example,  farm-lands  at  the  southern  end.  jjj  world.  with  power  failures  necessitating  Montreal  Telegraph  .  2.no 

hav«  been  $2  to  $3  a  ton  higher  To  build  the  new  line,  about  .  interruption  of  work  and  consider-  M^re  c^p..  Gommon  3.00 

thls'year  than  competitors.  1-000  acres  of  heavy  bush  land  !  LOEWS  THEATRES  able  inconvenience.  H„„re  Gorp!!  ‘G5”  .  7.fl0 

_ _ _  had  to  be  cleared.  Then  the  con-  1  The  Nova  Scotia  Power  Com-  !  Moore  Gorp..  “B”  .  7.nr 

struction  materials  had  to  be  sort-  '  capital  expenditures  at  '  after  reviewing  the  case  ^r'^nr‘;wc®r’ies!  ''f!Am;  J.’no 

wiaSS  ncaa  hauled  over  temporary  ■  ®’  nummum,  Marcus  Loew  s  Thea-  given  the  manager  of  Cosmos,  Vat.  Breweries,  Pref .  1.7.5 

Soys  Outlook  Bright  bush  roads  by  trucks,  tractors,  i  I*"®®' i  Col.  U.  G.  Dawson,  assurance  that  ,'"n 

-  sleds,  boats  and  horse-drawn  wag-  j  working  capital  position  which  ^  diesel  auxiliary  power  unit  will  ]  N.itional  Hosiery.  “A”  .  .60 

A  -  good  year  In  1950  for  Do-  ons  to  the  tower  sites.  Those  ma-  i  ""as  depleted  by  the  redemption  of  shortly  be  installed  to  provide  a  !  \at.°'steel*°rar* ’corp.  !!!!!.  lisn 

sninton  Glass  Company  Ltd.,  was  terials  included  3,000  tons  of  tow-  I  ^1*®  preference  stock  in  April,  1947.  j  minimum  of  360  kilowatts  until  j  National  Trust  Co.  .  l.oo 

forecast  by  L.  J.  Belnap,  presi-  er  steel;  nearly  1,000  tons  of  other  I  Redeeming  the  shares  took  $763,-  j  g^g),  time  as  hydro  power  becomes  |  ■vviri-*  ivraVtng*  Extra 

den^  at  the  company’s  annual  steel  hardware;  900  tons  of  wire;  j  428  anjl  reduced  net  current  assets  i  available  in  the  Yarmouth  area.  :  c5*?i'’.  9**’z.**id^ .  I'nn 

meeting.  He  said  management  and  38,000  insulators.  About  20,-  {  from  $808,249  at  August  28.  1946.  Cosmos  may  not  have  to  depend  !  ogiivie  Flour ’’’Mills.  ’  rom.  .  i.nn 
looktd  for  "favorable  operations’’  000  cubic  yards  of  rock,  earth  and  j  $248,250  at  the  end  of  the  fol-  qj,  diesel  power  too  long  as  plans  j  Br.rf  l.oo 

throughout  the  year  and  that  the  muskeg  had  to  be  excavated  by  i  lowing  August.  However,  during  underway  for  a  sizeable  i  Ontario  sim4.  Extra  **’ 

comfiany’s  plants  ’are  in  better  shovels  or  dynamite — all  with  |  fi'®  y^^r  just  completed  with  net  j  hydro  project  near  Bear  River  to  |  [''’•“’'jo  steel.  Common  . 

Isha^  than  ever  before.  However,  great  care  to  avoid  damage  to  the  i  profits  totalling  $115,172  and  capi-  jgg(_  underway  in  1950  should  pre-  |  p.?g"'^Hersey ’TubeVLtd.’  !!!! 

he  added,  several  million  dollars  existing  power-line.  4®^  expenditures  aggregating  only  |  gent  surveys  and  engineering  data  I  Paul  Service  stores  .  l.oo 

WiU-stiU  have  to  be  spent  on - |  $34,922  and  dividends  paid  amount- i prove  favorable.  '  KSman^  Ltd.’!  P?e"r.  .  ’o.o" 

plant  Improvements  to  put  them  during  toe  year  the  company  I  ing  to  $30,000,  working  capital  at  :  -  - - Perron  Gold  Mines^  . 04 

fntO'the  condition  believed  neces-  spent  $888,673  on  toe  program  of  j  August  31  last,  improved  to  $469,-  sisted  chiefly  of  $202,674  in  cash  i  Pref"  6%  o.on 

aax^9ad  to  reduce  costs.  modernization  and  replacement  I  491  from  $304,227  a  year  ago.  Cur-  and  $353,114  in  Dominion  of  Can-  j  Power  c..  Pref.  6%  tnon^um.)  S.no 

aiy.  Bthiixp  pointed  out  that  started  several  years  ago.  1  rent  assets  higher  at  $566,434  con- 1  ada  bonds.  pjertoli  ^st  Mines* Ext 


4.50  1.12%  O. 


.15  0, 

.40  0. 

.37%  Q. 
.25  0. 

.40  Q. 
.40 

.08%  0. 
.25  0. 


5.00  1.25 
1.00 
.50 

7.00  1.75 


6.00  1.50 
.04  .01 

.,50 

o.on  i..5fl 


Jan.  5  Deo.  15* 
Jan.  5  Dec.  15 
Jan.  .1  Dec.  12* 
Dec.  .11  Dec.  9 
Dec.  .11  Dec.  20 
Dec.  .11  Dec.  10 
Dec.  31  Dec.  10 
Jan.  1  Dec.  15* 
Jan.  1  Deo.  15* 
Jan.  3  Dec.  15* 
Jan.  1  Dec.  10* 
Jan.  1  Dec.  10* 
J.in.  1  Dec.  10* 
Jan.  ;i  Dec.  1.5* 
Jan.  3  Dec.  16* 
Jan.  11  Dec.  7* 
Jan.  11  Dec.  7* 
Jan.  5  Dec.  17* 
Jan.  3  Nov.  30* 
Jan.  1  Dec.  1* 
Jan.  30  Dec.  .11* 
Jan.  20  Dec.  31* 
Jan.  1  Dec.  8* 
Jan.  5  Dec,  15* 
Jan.  5  Deo.  15* 
Jan.  3  Dec.  1.5* 
Dec.  30  Nov.  15 
Dec.  .10  Nov.  15 
Dec.  .11  Dec.  1 
Dec.  .11  Dec.  1 
Dec.  31  Dec.  1 
Dec.  31  Dec.  1 
Jan.  1  Dec.  15* 
Jan.  3  Dec.  16* 
Jan.  16  Dec.  15* 
Dec.  29  Dec.  15 
Jan  31  .Ian.  16* 
Jan.  .1  Dec.  14* 
Jan.  .1  Dec.  14* 
Feb.  1  Jan.  .1* 
Jan.  14  Dec.  20* 
Jan.  10  Dec.  1.5* 
.Ian.  16  Dec.  15* 
Jan.  .1  Nov.  .10* 
Jan.  3  Nov.  .10* 
Jan.  3  Dec.  15* 
Feb.  1  Dec.  9* 
Jan.  2  Dec.  10* 
Jan.  3  Dec.  8* 
Dec.  .11  Dec.  9 
Dec.  23  Dec.  19 
.Tan.  2  Dec.  16* 
Jan.  2  Dec.  16* 
Apr.  1  Mar.  1.5* 
.Tan.  16  Dec.  15* 
Jan.  ,1  Nov.  19* 
Dec.  31  Dec.  10 
Dec.  3t  Dec.  10 
Jan.  .1  Dec.  20* 
.Tan.  16  Dec.  .11* 
Jan.  2  Dec.  10* 
Jan.  16  Dec.  .10* 
.Tan.  16  Dec.  .10* 
Dec.  31  Nov.  .10 
.Ian.  2  Dec,  10* 
Jan.  .1  Nov.  1* 
Jan.  .1  Dec.  15* 
Jan.  .1  Dec.  20* 
.Ian.  It  Dec.  15* 
.Ian.  3  Nov.  .10* 
Jan.  .1  Nov.  30* 
Jan.  .1  Dec.  1* 
.Ian.  .1  Dec.  2* 
Jan.  .1  Dec.  2* 
Jan.  14  Dec.  15* 
.Ian.  3  Dec.  15* 
Jan.  .1  Dec.  15* 
Jan.  .1  Dec.  15* 
Jan.  .1  Dec.  15* 
Jan.  .1  Dec.  15* 
Jan.  .1  Dec.  9* 
Jan.  3  Dec.  9* 
Jan.  2  Dec.  15* 
.Ian.  2  Dec.  15* 
Jan.  1  Dec.  2* 
.Ian.  2  Dec.  2* 
Jan.  14  Dec.  1.5* 
Jan.  .1  Dec.  15* 
Jan.  .1  Dec.  9* 
•Ian.  3  Dec.  9* 
Jan.  2  Dec.  3* 
.Tan.  3  Dec.  10* 
.Tan.  3  Nov.  25* 
.Ian.  .1  Dec.  20* 
Jan.  .1  Dec.  1.5* 
Jan.  .1  Dec.  1* 
Feb.  1.5  Jan.  16* 
Feb.  15  Jan.  16* 
Jan.  2  Dec.  15* 
.Tan.  .1  Dec.  1.5* 
Feb.  15  Jan.  16* 
Feb.  1  Jan.  3* 
•Ian.  31  .Tan.  3* 
Dec.  .11  Nov.  18 
•Ian.  16  Dec.  20* 
Jan.  16  Dec.  20* 
Jan.  14  Dec.  1.5* 
Jan.  14  Dec.  13* 


.12%  .50 
.05  .25 

.30  JIO 
.50  SO 
..50  1.20 

.12%  .75 
.20  .90 

.10  ..50 

.40  .50 

.05  .10 

.25  1.00 

.12%  .50 
..50  2.00 

.50  2.00 

.75  1.50 

.10  .20 

.10  .20 

1.25  5.00 
.67%  .60 
.67%  .60 

1.62%i  .75 

4.25  4.25 

5.00  5.00 

.47 

.12%  .50 
.10  .40 

..17%  1.50 
2.90  2.70 

.10  2.90 

..50  1.60 

1.12%  4.50 
1.75  7.00 

.60  1.20 
.60  .60 


.17%  .70 
.20  .80 
.60  .60 
.50  2.00 


Hellance  Grain,  Common  ..  .10 

Renfrew  Textiles,  “A”  . 60  .15 

Renold-Coventry,  “A”  .  l.IO  .28 

Henold-Coventry,  “A”  Extra  .05 

Hiverside  Silk,  “A”  .  2.00  .,50 

Robertson,  P.L.,  Coni .  2.00  .50 

Robertson,  I’.L.,  Pref .  2.50  .62 

Robinson  Cottons  Mills  .....  .40  .10 

Robinson  Little  Co.,  Com.  . ,  .80  .20 

Russell  Industries,  Coni .  .20 

Russell  Industries,  Pref,  _  7.00  l.T.'i 

Saguenay  Power.  Pref.  .  4.25  1.06 

Sanganio  Co.  Ltd .  .17 

Shawinigan  IV.  A  P.  Com.  1.20  .30 

Shawinigan  W.  ft  P.,  Pref.  .  2.00  .50 

Sheep  Creek  G.  M .  .02 

Sherwln  Williams,  Pref .  7.(MI  1.75 

Sherwln-Wlliianis  Co.,  Com.  1.00  .2.5 

.Slier.-Willlanis,  Co.,  Com.  Ext.  .25 

Sicks’  Breweries  Ltd .  1.00  .25 

Sicks’  Breweries  Ltd.,  Extra  .'25 

Higma  Mines  .  .'25 

Silverwood  Dairies,  “A” . 60  .15 

Silverwooel  Dairies,  “U”  ....  .10 

Silverwood  W.  Dairies,  Pref.  5.00  1.25 

Sisene  Gold  Mines  .  .02 

Southern  Can.  Power,  Com.  1.20  ..10 

Southern  Can.  Power,  Pref..  6.00  1..50 

Stand.  Paving,  Coni.,  Extra  .  .50 

Stand.  Paving,  Com .  .,50 

Stand.  Paving.  Pref.  . .  .  .31' 

Stand.  Pav,  Pref.  (non-cuni)  ..It’ 

Stand  Pav.  Pref.  (particip.)  ..50 

Standard  Radio,  “A” . 40  .10 

Standard  Radio,  “B”  . 40  .10 

Stedman  Bros . 80  .20 

Sterling  Trusts  .  6.00  1.50 

Sun  Life  Assurance  Co .  20.00  5.00 

Sylvanite  Gold  Mines  .  .94 

'Tamblyn  I.td.,  Com .  1.00  .25 

Tamblyn  Ltil.,  Com..  Extra  .45 

Taylor  Pearson  (Can),  Coni.  .25 

Teck-Hughes  Mines  .  .05 

Thrift  Stores  Ltd .  1.00  .25 

rip  'Ion  Tailors  . 60  .15 

■fooke  Bros.  Ltd . 40  .10 

Toronto  Gen  Trusts  Corp.  .  .  7.00  1.7.5 

Toronto  Mortgage  .  5.00  1.25 

Toronto  Mortgage,  Extra  . . .  -25 

■Fracieis’  Fin.,  “A”  .  1.50  .37i 

Traders’  Fin.,  "B”  .  1.50  .3/i 

'Traders’  Fin..  Pref.  .  4.50  1.121 

Twin  City  Rapid  Tr.,  Pref.  2.50  .62' 

United  Amusements,  “A”  . .  1.00  ..50 

Un.  Amusements.  “A”.  Extra  .7.") 

United  Amusements,  “R”  1.00  ._50 

Un.  Amusements,  “B”,  Extra  .75 

United  Fuel  Inv.,  Pref .  3.00  75 

United  Steel  Corporation  ...  .60  .15 

Verney  Corp.,  Pref .  2.25  ..56 

viau  Limited,  Common  ....  1.00  .25 

viau  Limited.  Pref .  5.00  1.25 

Wabasso  Cotton  .  1.00  .25 

Wnterous  Co.,  Com.  . .  .10 

West  Kootenay,  Pref .  7.00  1.75 

Western  Grocers,  Pref .  1.40  .35 

Western  tlrocrrs,  “A”  .  2.00  ..5(1 

Weston,  Geo..  Common  .  1.00  .25 
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Dec. 

29 

Nov. 

30 
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.18 

3.30 

.87  Vi 

y- 
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1 

Jan. 

13* 

.87% 
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3 

Dec. 

12* 
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1.00 

.2.5 

y. 
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2 

Dec. 

9* 

.2.5 

1.00 

.10 

Jan. 

14 

Dec. 

1.5* 

.10 

10.00 

.60 

.15 

y. 

Jan. 

1 

Dec. 

7* 

.15 

.60 

1.10 

.28 

y. 

Jan. 

3 

Dec. 

1.5* 

.28 

1.30 

.05 

Jan. 

:i 

Dec. 

1.5* 

.:t;t 

1..10 

2.00 

.50 

Q- 

Jan. 

2 

Dec. 

1,5* 

.50 

2.00 

2.00 

.50 

y. 

Jan. 

2 

Dec. 

20* 

.50 

2.50 

2.50 

.62% 

y. 

Jan. 

2 

I)ec. 

2(1* 

.62% 

2.50 

.40 

.10 

0. 

Feb. 

1 

Jan. 

2* 

.10 

.50 

.80 

.20 

y. 

Dec. 

.11 

Dec. 

15 

.80 

1.00 

.20 

Dec. 

27 

Dec. 

7 

.80 

.70 

7.00 

1.7.5 

y- 

Dec. 

27 

Dec. 

7 

7.00 

7.00 

4.25 

1.06 

y. 

Jan. 

1 

Dec. 

0* 

l.oo 

4.‘25 

.171% 

l)ec. 

21 

Dec. 

19 

.60 

.50 

1.20 

.30 

y. 

Feb. 

25 

Jan. 

17* 

..'10 

1.20 

2.00 

.50 

y. 

Jan. 

2 

Dec. 

2* 

.50 

2.00 

.02 

Jan. 

16 

I)ec. 

31* 

.02 

.08 

7.(M) 

1.75 

y. 

Jan. 

3 

Dec. 

9* 

1.75 

7.00 

1.00 

.2.5 

y. 

Feb. 

1 

Jan. 

10* 

.25 

1.00 

.25 

Feb. 

1 

Jan. 

10* 

.50 

1.(81 

1.00 

"‘*5 

y. 

Dec. 

.11 

Nov. 

30 

1.00 

1.25 

!']5 

Dec. 

31 

Nov. 

.10 

1.25 

1 .25 

.'25 

Jan. 

28 

Dec. 

28* 

.'25 

.50 

60 

.15 

y. 

Jan. 

3 

Nov. 

.10* 

.15 

.60 

.10 

Jan, 

3 

Nov. 

30* 

.10 

.25 

6.00  1.50 
20.00  5.00 


Jan.  .1  Nov.  30* 
Jan.  16  Dec.  1.5* 
Feb.  15  Jan.  20* 
Jan.  16  Dec.  20* 
Jan.  3  Dec.  9* 
Apr.  1  Mar.  1* 
Apr.  1  Mar.  1* 
Apr.  1  Mar.  1* 
.\pr.  1  Mar.  1* 
Jan.  10  Dec.  21* 
Jan.  10  Dec.  21* 
Jan.  2  Dee.  15* 
Jan.  .1  Dee.  15* 
Jan.  1  Dec.  16* 
Jan.  .1  Oct.  31* 


1.00  1.110 

.31%  1.87’i 
.62%  1.87% 
1.121%  j.87% 
.10  .40 

.10  .4« 

.'30  .7.5 

1.50  6.00 
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0. 

Jan. 

3 

Dec. 

15* 

1.50 
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15* 

4.50 

I.12Ji 
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Jan. 

.1 

Dec. 

1.5* 

2.50 

.62% 

0. 

Jan. 

3 

I)ec. 

20* 

1.00 

.50 

s. 

Dec. 

.10 

Nov. 

15 

.75 

Dec. 

.10 

Nov. 

15 

1.00 

.50 

s. 

Dec. 

30 

Nov. 

15 

.75 

Dec. 

30 

Nov. 

15 

..17%  l.;47% 
..'t7l%  1..17% 
1.1214  4.50 
.02%  2.50 


3.00  75 

.60  .15 

2.25  ..56 

1.00  .25 

5.00  1.25 
1.00  .25 

.10 

7.00  1.75 


I  ’Limb'd 

''S-  <'!12  Winnipeg  Elec' 

•?«  j'!!?  Winnipeg  Elect 

"2-  I'In  Wool  Combing 

I'liu.  2  ?n  IVrlght-Hargrea 

1.12%  4..5n  Knitting. 


Jan..  3  Dec.  9* 
Dec.  30  Dec.  15 
Jan.  1  Dec.  15* 
Jan.  .1  Dec.  20* 
Jan.  3  Dec.  20* 
Jan.  3  Dec.  10* 
Jan.  16  Dec.  30* 
Dec.  .11  Dec.  15 
.Ian.  15  Dec.  15* 
Jan.  15  Dec.  15* 
Jan.  .1  Dec.  10* 
.Tan.  3  Dec.  1* 


Goni.  . 

.70 

Dec. 

.11 

Nov.  15 

Pref.  . 

..  5.00  2.50 

S. 

Dec. 

.11 

Nov.  15 

> . 

. .  1.60  .40 

Q. 

.Ian. 

10 

Dec.  24* 

M.  . . 

.04 

Jan. 

3 

Nov.  2.1* 

York  Knitting.  . 

ZelUrs  Ltd..  Common  -  . . 

Zellers  Ltd.,  Com.,  “bonus” 

Zellers  Lt<j.,  5%.  Pref . 

Zellers  Ltd.,  6%  Pref . 


S. — Semi-annually, 
*— Paid  1950-194d. 


1.50  .37  Vi  Q. 

Int. — Interim. 


Dee.  31  Dee.  15 
Feb.  1  Jan.  2* 
Feb.  1  .Tan.  2* 
Feb.  1  .Tan.  2* 
Feb.  1  Jan.  2* 

Q. — Quarterly. 


.31%  1.25 
..17%  1.50 

Arr.— Arrears. 


.3714  i..5n 

.15  .60 

.40  1.20 

.37%  2.25 
.25  1.00 

.40  2.00 

.80  2.00 


GREAT  LAKES  NET  UP  1  elec 
Toronto  —  Great  Lakes  Power  I  Ltd 
Company  Ltd.,  had  operating  re¬ 
venues  for  the  10  months  ended  < 
October  31  of  $1,557,600,  com¬ 
pared  with  $1,364,700.  Net  income  c. 


elected  a  director  of  Sangamo  Co.. 


GOOD  UNITED  AIR  LINES 
RECORD 

Chicago  —  More  than  73  per 


’s!)  ’’no  »7ter  all  charges  amounted  to  cent  of  almost  5,000  flights  op- 

!95%  ”!43%  $464,856  compared  ■with  $320,794  erated  by  United  Air  Lines  in  No- 

’i’s  196  I  t'J^e  same  period  of  last  year,  vember  arrived  at  their  destina- 
!2.5  l.oo  I  Announcement  of  the  increased  tions  “on-time”  or  within  15  min- 

Voo  ’200  revenues  said  that  they  “give  evi-  utes  of  schedule,  a  17  per  cent 

l.'.50  loo  dence  of  the  broadening  industrial  improvement  over  the  same 

^’45  I’So  activity  in  the  Sault  Ste.  Marie  month  last  year,  it  was  reported 

'M  area  of  Ontario.”  today  by  J.  A.  Herlihy,  vice-presi- 

I’so  600  ‘^®B^  —  operations.  More  than  95 

!bi  !o4  on  SANGAMO  BOARD  '  per  cent  of  all  schedules  were 

I’n'o  o’oo  1  H.  E.  Haldenby,  widely  known  |  completed  over  United’s  coast-to- 

'.7n  3.M  in  investment  banking  and  broker-  coast;  Pacific  Coast  and  Calif or- 

’03^  ’m  *$^®  Canada,  has  been  I  nia-to-Hawaii  systems. 


liie  Hnancial  'ffmes 


STOCK  AND  BOND  MARKETS 


The  Trend 

of  the 

Stock  Market 

_ _ By  ANAJLVSl  _ 

The  Last  Stage 

The  statement  was  made  last  week  that  the  current  inter¬ 
mediate  bull  movement  is  in  its  last  stage  and  that  the  active 
condition  of  the  market  presents  an  opportunity  to  liquidate 
trading  accounts.  This  was  not  intended  to  mean  that  prices  will 
Immediately  turn  down  into  an  intermediate  bear  move. 

The  last  stage  of  a  bull  movement  may,  and  usually  does, 
extend  over  a  period  of  several  weeks  or  even  months.  Going 
back  to  the  market  top  of  1948,  there  was  a  selling  signal  in 
the  middle  of  May.  From  that  time  on  the  market  was  active 
and  moved  a  little  higher  and  then  gradually  receded.  Altogether, 
the  last  stage  covered  a  period  of  about  two  months  from  the 
middle  of  May  to  the  middle  of  July.  During  that  time  the 
Dow-Jones  industrial  average  moved  up  and  down  withia  a  range 
of  about  six  points  and  was  at  just  about  the  same  point  at  the 
middle  of  July  as  it  had  been  two  months  earlier. 

From  the  middle  of  July  the  maiket  turned  down  and  fell 
Off  rapidly  in  the  first  stage  of  the  bear  move  but  up  to  that 
time  the  speculative  holders  of  shares  had  an  excellent  opportunity 
to  take  their  profits. 

Analyst  expects  the  market  to  follow  somewhat  the  same 
course  from  now  on.  There  is  no  adequate  way  of  predicting  the 
time  limit  for  this  last  stage  of  the  bull  movement  —  it  may 
last  a  few  weeks  or  run  into  several  months.  During  that  period 
it  may  move  higher  than  at  present  and  may  trade  back  and 
forth  considerably. 

Tentatively  the  end  of  January  may  be  picked  as  a  likely 
end  of  the  period  but  one  should  not  rely  upon  such  an  estimate 
for  it  can  be  little  better  than  a  guess. 

Confirmation  of  the  initial  selling  signal  is  not  likely  to 
come  until  well  on  in  the  last  stage  and  may  not  come  until  it 
is  too  late  to  take  action.  From  now  on  we  may  expect  more 
danger  signals. 

During  the  past  week  the  market  has  acted  in  a  typical 
manner  for  this  stage  of  the  movement.  With  volume  around 
two  million  shares  a  day  prices  have  moved  up  —  but  only 
fractionally.  When  volume  fell  below  one  and  a  half  million 
shares  a  day,  prices  sagged.  Over  the  week  there  has  been  prac¬ 
tically  no  net  change  in  the  general  level  of  prices  although 
some  individual  issues  have  had  rather  sharp  movements. 

On  Wednesday  the  market  dropped  rather  sharply  on  reduced 
volume,  but  no  particular  significance  can  be  attached  to  that 
action. 

How  Much  Reaction 

If  the  market  is  to  turn  down,  the  first  consideration  is 
the  possible  extent  of  the  decline.  The  future  action  of  traders 
will  depend  upon  whether  it  is  to  be  a  minor  reaction,  a  major 
correction,  or  a  full  scale  bear  movement. 

At  this  time  it  is  still  too  early  to  come  to  a  very  valid 
conclusion.  Once  the  trend  has  turned  there  will  be  more 
evidence  on  which  to  make  an  analysis. 

However,  as  a  working  hypothesis,  it  may  be  assumed  that 
the  drop  in  prices  will  be  at  least  one-third  of  the  previous  rise. 
That  is,  the  Dow-Jones  industrial  average  would  probably  fall 
off  to  about  the  185  level.  Once  that  has  taken  place,  it  will  be 
feasible  to  forecast  the  probable  full  extent  of  the  decline.  We 
have  seen  the  public  reaction  to  a  strongly  rising  market.  We 
must  now  wait  to  see  what  the  public  reaction  will  be  to  a 
falling  market. 

In  the  meantime,  traders  who  have  taken  profits  can  sit 
on  the  sidelines  until  the  situation  becomes  clearer.  Those  who 
have  not  already  taken  action  still  have  time  to  weed  out  the 
weak  spots  in  their  holding  or  to  unload  purely  speculative 
shares. 

(Written  at  the  close  Wednesday) 


Massey- Harris 
Sales  At  Peak 


[  U.K.  Government  Eoses 
Bon  on  Stock  Bonuses 


I  New  Municipal  Bond  Issues 


London.  —  Announcement  is  VILLAGE  OF  RrRK's  itai  i «  ! 

-  made  by  Sir  Stafford  Cripps  of  VILLAGE  OF  ^  BK  S  FALLS  i 

James  S.  Duncan,  president  of  some  relaxation  in  the  Government  Bankers  Bond  Corporation  have  I 

Massey-Harris  Co.,  Ltd.,  reports  ban  on  stock  dividends  by  U.K. 

that  saies  of  the  company  in  the  companies.  $175,000  Village  of  Burk’s  Falls,  i 

eleven  ^ont^hs  ended  October  31  Two  months  ago  the  Chancellor  tures  ^  due"l950  to  ^1969*inchj^ve'  I 

exceeded  by  approximately  21  per  of  the  Excheauer  told  business  i  °  ^  inclusive, 

cent  the  all-time  high  of  $143,-  Sey  woS  Xrto  Lpend  aU  i 

864,964  reached  in  the  12  months  "bonus  issues”  given  to  stock-  I  101.10  i 

ended  No.  30,  1948,  and  prelimin-  holders  when  a  company  wants  to  I  3.90  per  cent.  The  pro-  ; 

ary  estimates  indicate  that  a  sub-  capitalize  profits  instead  of  paving  !  ' 

stantial  improvement  wiU  also  be  them  out  L  dividends  SvwLd!  |  i 

s  own  n  earnings.  voluntarily  frozen  at  Sir  j  u athia«  er'iinm 

Net  profit  in  the  fiscal  year  Stafford’s  request  !  tha  i 

QA  i  Thc  Sciiool  (^omiTiission  of 

«  neve  rprnrH  Lis’  Va..  prepared  to  remove  Mathias-de-cabano,  in  Temiscoua- 


Inyestment 
Expert  Sees 
Active  1950 


London,  Onf.  To  Sell 
$1,475,000  Debentures 


I  Dividends  Here 
At  Record  Higt 


struction  of  a  district  high  school. 


y  I  iiuw  are  voluntarily  irozen  at  oir  cm  aTHIAS  SPIfOOI  wuc,  wvn*  ocnooit  ana 

Net  profit  in  the  fiscal  year  Stafford’s  request  ■  t  at  i  d  Canada.  ’This  is  the  conclusion  an  addition  to  Victoria  Pu 

»d«l  Nov,„b.r  30,  1948.  re«h4d  ..i  „„„  p„p.«d  to  remove  I  MattL  5SSbSi;!“mLlu.:  ““K't.l. 

p  $9,044,761  thgt  absolute  suspension”,  he  wrote  to  county  has  sold  a  $55  000  bond  Calvin  Bullock  pro-  1  bonds  are  returnable  in 

or  $6.61  a  share  of  common.  The  to  the  Capital  iVsues  c;mmittee.  I  ssue  The  Sue  which^^^^^^^^^  investment  fund  !  g^^  bear  2.75  per  cent 


XT  t_  -  - ®  group  must  approve  ootn  ,  «3i  500  of  debentures  at  10*50-  ^ - o---  —  —  - - 

from  November  30  to  October  31  original  and  bonus  iZes  of  new  S  and  $23  5M  at  3. 1952-^^^^  Montreal  to  a  group  of  invest 
to  conform  to  general  nrartire  In  .  •  oi  a  ,ouv  tii,  o  ,r  0»,  p-gnt  hankers  at  a  luncheon  meet 


to  conform  to  general  practice  In  gtock 
the  farm  Implement  industry.  Al-  3- ' 


was  awarded  to  L.  G.  Beaubien  & 


‘“‘V . Al-  Beginning  now,  bonus  issues  will  Company  Ltd  at  a  nrice  of  97  145  *  uuuci  ^  ui 

though  imports  have  been  restrict-  „frmittoH  if  the  ne,..  eteek  01  » 1.140. ,  Investment  Fund  Ltd.  1 

ed  as  a  result  of  recent  devalua-  necewarv  to  ennhie  the  comnanv  to  school  corporation  ob-  industrial  production  in  i  •■f 

tions  of  many  foreign  currencies,  n®*t  y®^'-,  he  estimated.  PayS  Y  f. 

the  .urorM  semo„^  e _ .'  expand  its  production  or  to  in- ,  mtrest  of  4.21<>i.  The  Provincial  1  he  e..otoiAe.i  ,t  »  ' 


the  world  demand  for  farm 
machinery  continues  at  a  high 
level  and  1950  is  looked  to  with 
confidence.  In  view  of  the  con- 


crease  the  volume  of  its  exports.”  j  Secretary  has  given  a  grant  of 
Proof  of  the  need  for  more  cap-  j  $27,764  for  this  loan, 
ital  “will  be  very  much  lighter”  _ 


,  .  *  ,  »  ^  ,7^  .  if  the  company  is  exporting  large 

tinned  uncertainty  as  to  the  values  e  j  t  j 

,  ^  '  14.  V  “  quantlUes  of  goods  to  dollar  hard- 


of  foreign  currencies,  it  has  been  m..rwt= 

decided  that  only  North  American  ^ _ [ _ 

operations  will  be  consolidated  in  *  -  — 

the  new  balance  sheet  and  profit  AitldS  StGOls 


I  London,  Ont.  —  Sale  by  the  city  v 

of  an  issue  of  debentures  to  the  - 

1950  amount  of  $1,475,000  will  be  ef- :  Shareholders  of  Canadian  cor 

fected  in  mid-January.  City  Trea-  |  porations  this  year,  reflecting  con 
^  ^  surer  W.  S.  J.  Saunders  announce-  tinuance  of  the  Dominion’s  higM 
Calvin  -  Bullock  Official  ment  was  made,  following  ap-  level  of  business,  are  receiving  ii 

Exoects  Only  Minor  De-  P''°''nl  by  1950  city  council  at  its  '  dividends  the  largest  total  In  hi* 

4.^  •  D  •  r'  :  inaugural  session.  tory.  Payments  as  reported  t( 

Cline  in  Business  Uom-  derived  from  sale  of  de-  J-  R-  Timmins  &  Company,  mem- 

mon  Stocks  Attractive  ;  bentures  are  to  be  used  as  follows;  bers,  The  Toronto  Stock  Exchange, 

-  '$675,000  for  Knollwood  Park  Pub-  New  York  Stock  Exchange,  Mont 

The  year  1950  should  be  a  good  lie  School,  $550,000  for  Princes  ’■®^’  Market,  aggregate  $427,- 
one,  both  in  the  United  States  Elizabeth  School,  and  $250,000  for  072,307,  an  increase  of  $35,000,000 
and  Canada.  ’This  is  the  conclusion  jan  addition  to  Victoria  Public  ^^®  PT^vious  peak  of  $382,< 

reached  by  Harold  E.  Ault,  vice-  Hospital.  406,770  established  in  1948  and 

president,  Calvin  Bullock  -  pro- 1  ^he  bonds  are  returnable  in  10 

minent  firm  of  investment  fund  !  ^.gg^g  g^j  bear  2.75  per  cent  in-  ,  5  of  5313,108,335  in 

managers  —  in  an  addre.ss  in  ;  terest  I  ^^38.  Each  of  the  four  groups- 

Montreal  to  a  group  of  invest-  _  miscellaneous  industrials,  mines, 

ment  bankers  at  a  luncheon  meet-  ^  u  m  ,  ,  '  utilities  and  institutions  —  for  the 

ing  under  the  auspices  of  Cana-  i  COCkSlllJ^t  PlOVf  f’Tst  time  in  years  report  a  new 

dian  Investment  Fund  Ltd.  1  high  in  payments  to  shareholders. 

Industrial  production  in  the  ^  -Gold  mining  companies  reversed 

U.S.  next  year,  he  estimated,  rSyS  ¥■»  ;  their  prolonged  downward  trend  by 

should  be  sustained  at  a  level  no  -  !  distributing  incresised  dividends  as 

more  than  5%  below  the  average  ntwIJaRj  i;_ _  numerous  mines  resumed  pay- 

of  1949;  “that  we  shall  witness  ^  ^  J  J  rai.sed  their  rates.  Im- 

intensified  competition  and  a  mo-  i^lfh  ©reatly  Expanded  portant  in  the  overall  improve- 

derate  decline  over-all  in  com-  Earnings  j  ment  are  disbursements  by  base 

modity  prices;  but  that  the  reali-  _  metal  mines. 

zation  of  the  economies  incident  Declaration  by  Cockshutt  Plow  Distributions  by  miscellaneous 


ment  bankers  at  a  luncheon  meet-  ^ 

ing  under  the  auspices  of  Cana-  j  COCkSllUtt  PlOW' 


and  loss  accounts. 


Toronto  —  Directors  of  Atlas 
Steels  Ltd.,  have  voted  a  further 


Manufacturing  Company  in  Lon¬ 
don,  Ont,  on  December  30  is  to 
amend  three  of  the  company’s 
original  by-laws  in  force  since 
1929. 


^44,icai.  UL  8 lie  r-iovinciai  j gbould  be  sustained  at  a  level  no  -  !  distributing  incresiscd  dividends  as 

1^.  ^  grant  of  than  5%  below  the  average  1  .  numcrou.s  mines  resumed  pay- 

$27,764  for  this  loan.  jg^g.  ..{^bat  we  shall  witness  w/Ji  4II”  ^  1”^  ments  or  rai.sed  their  rates.  Im- 

~I~.  I  intensified  competition  and  a  mo-  With  Greatly  Expanded  portant  in  the  overall  improve- 

I  derate  decline  over-all  in  com-  EarninOS  j  ment  are  disbursements  by  base 

The  Vill^e  of  Val-David.  in  the  modity  prices;  but  that  the  reali-  _  metal  mines. 

sMnnn  v«r  «Arr^i’ zation  of  the  economies  incident  Declaration  by  Cockshutt  Plow  Distributions  by  miscellaneous 
’  iA»«  ^rhiAi,  k  ■  f  I  improved  industrial  processes  Company  Ltd.  of  4  quarterly  di-  '  industrials  account  for  the  great- 

r  of  fh®  several  years  should  vidends  of  35  cents  per  share  ^st  proportion  of  the  year’s  im- 

QR^n  t  ra  T  T  1  ^  ^  maintenance  of  earn-  each  payable  in  1950  brings  the  '  provement.  with  the  total  for  this 

,|X»  •J__J  i^££  ^  efficlcnt  com-  total  for  the  year  to  $1.40  per 'group  being  $216,630,012,  a  gain 

General  Products  Plan  WlVIClGnCi  wff  corporation  will  pay  a  net  aver-  pgnjeg  not  materially  below  the  share  compared  with  80  cents  a  of  $20,000,000  over  $196,116,587  for 

*.1- _ /•L _  _  interest  of  3.857c  for  this  loan,  j  levels  of  1949  despite  some  further  share  paid  in  1949.  Payments  had  ii‘48.  Dividends  by  mining  com- 

anarv  \«apiTai  V^nanges  Toronto  —  Directors  of  Atlas  rtTV  of  nRlTMMnvnvii  t  it  b®®n  made  at  the  rate  of  50  cents  Panies  at  $119,008,117  are  at  a 

Toronto  of  Stccls  Ltd.,  have  voted  a  further  Vho  of  nrummonH^ino Tl=  '  payments,  to  1948.  ;  new  peak  and  compare  with  $109,- 

cia?geJl?allnSSnf  nrSereJee  deferment.  The  quarter-  goi?  $?48  OOO  of  2^ ve“  represent  an  in-  The  higher  dividend  rate  set  for  ;  f 7,290  for  1948  and  $83,367,052 

sto"khTdera  of  GeLral  payment  of  25  cents  due  Feb-  bonds^  Thfloan  comnr^^^^  "  earnings,  jggg  ^dicates  the  continued  high  ^  ^9^"  Payments  of  $64,604,- 

stOwknoiaers  ot  General  Products,  ...  he  omitted  The  nre-  me  loan  comprising  $252,- |  should  continue  to  provide  satis-  ,  .  238  bv  utilities  are  up  from  $61,- 

MAnufacturinv  Cnmnnnv  in  T  on.  ^  De  omitted,  me  pre-  -go  .  oa'c'  1951-fiO  siRn.’ino  ntir-_4 . ;„1A.  »u_  ®®*®a  earnings  level  of  the  '  •  1 


CITY  OF  DRUMMONDV ILLE  this  basis,  dividend  payments,  I  to  1948. 
The  City  of  Drummondville  has  ;  which  should  represent  an  in-  1  ^.he  hi 


The  higher  dividend  rate  set  for 


sale.s  and  earnings  level  of  the 


'29.  I  since  November,  19y.  posed  of  Geoffrion,  Robert  &  Geli- !  and  Canada  but  suggested  that-  ““f'-ameu 

c=y  throughririrkTu 


economies  of  the  United  States  ^creased  capacity  and  sustained  ®'^®  ’  '‘'■®  little  changed  at 

and  Canada,  but  suggested  that;  «,rrinnit,.r«i  $26,829,940. 


BREWERS  &  DISTILLERS 


that  preferred  shares  may  be  re-  of  1949  showed  improvement  over  Canada,  Rene  T.  Leclerc,  Inc.,  and  on  export  trade,  this  country’s  of  the  world  For  the  first  six  BREWERS  &  DISTILLERS 
deemed  in  single  or  units  of  25  tu  j’  ”  1  j  1  4.1.  Dudley  Dawson,  Limited.  The  net  economy,  steadier  than  that  of  tu  c  *u'  1  »  »  ,4.  t  *  tr 

7  A—  4  —  the  corresponding  period  in  the  „,,_4  77  _ _ .  .  4  Vt  ^  ,  months  of  the  latest  fiscal  year;  Brewers&DistillersofVancou- 

shares  or  less  as  director  see  fit;  jous  year  but  there  was  a  f  ^  may  make  a  earnings  amounted  to  $2.43  a  '  ver,  Ltd.,  have  declared  a  divi- 

(2)  that  directors  m  future  may  P^g^^c  falling  off  beginning  in  T  ^  4  /T*  s^are.  up  again  from  the  pre- j  dend  of  50  cents,  payable  March  1, 

^rrow  by  way  of  bonds  and  de-  ^  jl.  This  was  due\rgely  to  ^  o"ly  jpanson  ,n  1950  with  that  of  the  gP^.g  ^^rst  half  of  $2  M  a  1 1950.  record  January  31.  It  also 

bentures  without  calling  a  special  ^ggtrictions  on  exports  arising  ^  P°‘"^  ending  Next  yearghg^e.  The  company  markets  !  declared  two  dividends  of  25  cents 

general  meeting  of  shareholders  exchange  difficulties.  For  ^houUi  be.  nevertheless,  one  of  about  40  per  cent  of  its  output  in  1  each,  payable  June  1  and  Sep- 

and  (3)  to  include  in  preference  ^be  latter  half  of  the  current  satisfactory  business  in  both  ^be  United  States  and  the  pre- '  tember  1,  to  record  of  April  29 

share  provisions  in  No  2  may  be  fjscal  year  the  position  improved  COMM.  I  countries,  he  believed.  j  u  g  dollars  applying  in  ;  and  July  31,  respectively.  If  no 

altered  with  consent  of  sharehold-  go„,ewhat  hut  dividend  payments  Catholic  School  Commission  Whatever  else  may  he  ahead  ^he  last  half  of  this  year  should  '  further  dividends  are  declared, 

ers  without  incurrmg  court  costs  ^his  year  exceeded  net  earnings,  of  Hub®rd®au.  in  the  county  of  Ar- ,  m  1950  Mr.  Ault  said.  I  do  not  f^^ther  aid  earnings.  Some  diffi- 1  total  payments  for  year  19.50  will 

and  that  any  change  in  preferred  addition,  the  company  plans  &®ut®u‘l.  has  sold  a  $120,000  serial  lleve  there  is  present  in  the  United  ^^ity  ^.g^  reported  earlier  in  the  1  amount  to  $1.  compared  with  90 

shares  regarding  additional  stock  expenditures  of  about  $5.-  ^^-year  bond  issues.  The  loan  com-  States  economy  today  the  tradi-  y^g^  overseas  markets  due  '  cents  in  1949.  Previously,  the 

or  changes  in  conditions  will  re-  ggg  ogg  equipment  and  inven-  $100,000  at  3y4  7r  1950-54  ,  tional  elements  of  a  major  de-  exchange  difficulties  but  the  ^^tock  was  on  a  60  cents  basis, 

quire  two-thirds  of  stock  repre-  ^  ^bich  will  have  to  be  pro-  520.000  at  372%  1955-64  has  ,  pression.  position  has  improved.  paid  annually,  plu.s  an  extra  of 

sented  at  the  meeting.  for  pgr^y  from  earnings.  awarded  for  a  price  of  97  58  |  Common  Stocks  as  Protection  company  re-  ^0  cents,  both  of  which  have  been 

Directors  do  not  intend  to  re-  ’These  expenses  are  in  connection  »  syndicate  composed  of  Milles,  ,  Turning  to  the  question  of  in-  I  continued  activity  in  it^  •‘’‘"®® 

detm  the  preference  stock  at  the  with  plans  for  an  increased  sales  Spence  &  Co.,  Ltd.,  and  Grenier.  ,  vestment  which  is  the  Calvin  Bui-  r^  trade  particularly  in  the  i  - - ^ 

present  time,  reports  A.  S.  Thomp-  volume  of  stainless  steel  and  i  f^»®l  &  C®  ’  I"®-  The  net  cost  of  j  lock  business,  the  comply  exe-  P^^  |  FROBISHER  SHARES 

son.  president.  Earnings  in  the  other  speciality  steels  in  forms  borrowed  is  computed  made  to -boost  saL  across  the!  Frobi.sher  Ltd.  has  advised  the 

current  year  have  increased  sub-  not  previously  manufactured  by  ^t  3.988%.  ®‘®ment  of  mflalion  original  estimates  of  1950  Toronto  Stock  Exchange  that  the 

stantially  and  dividend  coverage,  the  company.  -  .  ^especuve  economies  must  ,  reauirement<!  were  increaseil  nnri  1  4,  1 .  oa  aaa  ..  4 

which  was  16  times  in  1948,  will  be  In  Oc?ober.  the  company’s  op-  I-’fLE  PERROT  PARISH  continue  to  be  a  fundamental  con-  fb^future  of  the  iomeX  mar-  1 

considerably  higher.  erations  were  reported  improving  The  Parish  of  L’lle  Perrot,  in  the  sideration  in  our  reckoning  with  ^et  is  brie-ht  I  $2.75  a  share  to  Ne.sbitt  Thomson 

-  as  a  result  of  concentrated  ef-  ®o«nty  of  Vaudreuil,  has  sold  a  regard  to  inv^tment  policy.  Neither  the  nrire  of  roeksh.itt  I  *  ^®  °®® 

forts  to  reduce  exoenses  A  sound  $25,000  serial  twenty-year  bond  Continuing  he  said:-  The  only  i'leither  the  price  of  Cockshutt  same  price  to  Venture.s,  Ltd.,  pay- 
Issues  financial  nosition  has  been  main-  issues.  The  3%  1951-70  loan  has  means  available  to  the  average  Piu'v  stock  nor  the  dividend  rate  ,  by  January  4,  1950,  and  has 

Show  Wide  Increase  talned  with  working  capital  sub-  t’®®*'  awarded  for  a  price  of  96  to  investor  to  protect  at  least  in  y  reflected  the  improvement .  optioned  100,000  shares  at  $3  a 

-  stantially  increased  to  $5  313  465  Credit  Interprovincial,  Limited,  part  the  purchasing  power  of  his  the  finances  and  earnings  of  |  snare  to  Nesbitt  Thomson  &  Co. 

New  bond  issues  offered  the  gg  gj-  December  31  1948  from  The  net  cost  of  the  money  borrow-  capital  and  income  is  through  the  the  company  in  recent  years.  The  ^  and  60,000  share.s  at  the  same  price 

Canadian  public  for  the  week  end-  $4  618  418  in  1947  Cash  and  een-  a*!-  i®  computed  at  3.423%.  ownership  of  common  stocks;  and  current  price  of  about  IdU  and  Ventures  Ltd.,  exercisable  by 

ed  December  12  totalled  $93,050,-  erli  iLuia  position  of  the  com-  -  unless  he  can  foresee  at  this  time  the  increased  dividend  rate  are  |  j„ne  9.  1951. 

736  compared  with  $22,665,610  n„nv  is  enLi  At  the  start  of  ST.  THOMAS  MORE  PARISH  —  as  I  cannot  —  a  major  econo-  more  in  line  with  the  recent  |  _ 

during  the  preceding  week,  ac-  1949  ^  -was  reported  that  business  Morgan,  Kempf  and  Robertson,  m'c  depression  setting  in  over  the  successful  record  of  the  company. 

cording  to  the  compilation  of  A.  „„  band  and  the  backlog  of  orders  Limited,  are  currently  offering  an  course  of  the  next  year,  it  seems  “  .  1  — — — — — 1 

E.  Ames  &  Company  Ltd.  equalled  that  of  a  year  earlier.  R.  issue  of  $350,000  Trustees  of  the  to  me  under  present  circum-  General  Steel  WaeS  "  " 

The  week’s  bond  financing  in-  H.  Davis,  president,  stated  in  Oc-  Parish  of  St.  Thomas  More,  Ver-  stances  that  he  should  be  holding  Jjpj  Dividend  Payment 
eluded  $75,000,000  Government  of  tober  past  that  dividend  payments  dun.  The  bonds  bear  3%%  cou-  a  major  part  of  his  investable  _ 

Canada  treasury  bills,  an  issue  of  would  be  resumed  as  soon  as  Pons  for  serial  maturities  1950-  funds  in  broadly  diversifi^,  in-  Directors  of  General  Steel  Wares  ^ 

$2,000,000  in  bonds  by  the  pro-  earnings  improved  sufficiently  to  1959  and  3%  %  coupons  for  matu- |ves^ent  grade  common  stocks.  Ltd.,  have  declared  a  quarterly  div-  lYOTPIflltlPllt 


previous  year  but  there  was  a 


.  A.  •  7  ^  3  -  irom  excnaiiHtJ  uiiiicuiues.  r  or  i 

and  (3)  to  include  in  preference  half  of  the  current 

share  provisions  in  No  2  may  be  rigeal  year  the  position  improved 
altered  with  consent  of  sharehold-  g^^ewhat  hut  dividend  payments 
ers  without  incurrmg  court  costs  exceeded  net  earnings. 


Guaranty  Trust  Stock 
Division  Approved 

Toronto  —  Sub-division  of  the 
capital  stock  of  Guaranty  Trust 
Company  of  Canada  has  been  un¬ 
animously  approved  by  share¬ 
holders.  The  stock  is  being  split 
into  shares  of  $10  each.  Ten 
shares  of  $10  each  may  be  ex¬ 
changed  for  every  $100  share  held. 

Splitting  the  stock  will  permit 
more  people  to  invest  in  the 
shares,  thereby  providing  wider 
distribution  and  greater  market¬ 
ability  as  well  as  making  it  pos¬ 
sible  to  attract  a  larger  volume 
of  business  through  new  share¬ 
holders,  reports  J.  Wilson  Berry, 
president.  ’The  sub-division  of  the 
shares  will  in  no  way  alter  the 
Company’s  paid-in  capital  on 
Which  dividends  are  based. 

NEW  CURB  MEMBER 

Robert  P.  Howard  of  Gairdner, 
Son  &  Company,  was  elected  a 
member  of  the  Montreal  Curb 
Market.  Mr.  Howard  is  also  a 
member  of  the  Montreal  Stock 
Exchange. 


SANGAMO  DIRECTOR 
Toronto  —  R.  E.  Haldenby, 
widely  known  in  investment  bank¬ 
ing  and  brokerage  circles,  has 
been  elected  a  director  of  San- 
gamo  Company,  Ltd. 

i  Amherst  Sells  Bond 
Issue  at  a  Premium  ‘ 

(Special  to  The  Financial  Times) 
Halifax  —  Mayor  Norman  S. 
Sanford  of  Amherst,  Nova  Scotia 
said  recently  that  the  credit  of  his 
town  is  still  good  in  the  money 
markets  and  that  not  a  single 
Amherst  bond  in  the  post-war  pe¬ 
riod  has  sold  under  par. 

Six  tenders  were  opened  for  the 
current  issue  of  $213,000,  the 
highest  being  J.  C.  MacKintosh 
in  association  with  the  Royal 
Bank  of  Canada  at  100.227, 
Closely  following  this  was  Bell 
Gouinlock  &  Co.  of  Toronto  at 
100.204.  The  MacKintosh  tender 
was  accepted.  The  other  tenders 
were  Wood  Gundy  of  Toronto, 
99.984;  Dominion  Securities 
99.523 :  Scotian  Bond  Ltd., 
99.3386;  F.  J.  Brennan,  99.28. 

The  premium  on  this  sale  is 
over  $400  which  covers  all  the 
cost  of  the  issue. 


stantially  and  dividend  coverage,  the  company. 

which  was  16  times  in  1948,  will  be  In  October,  the  company’s  op- 

considerably  higher.  erations  were  reported  improving 

■ -  as  a  result  of  concentrated  ef- 

Bond  Issues  forts  to  reduce  expenses.  A  sound 

financisl  position  has  been  main- 
•now  Wiac  increase  lainoH  with  WArUlno-  AOAital  anh. 


"Already  if  we  look  back  over 


idend  of  25  cents  a  share  on  the 


cipal  issues  made  up  the  rest  of 
the  week’s  financing. 

This  brings  the  cumulative  total 
for  this  year  to  December  12  to 
$4,264,916,130  against  $4,714, 347,- 


PRICE  BROS.  EXTRA 

Directors  of  Price  Bros.  &  Com- 


I  Welland  Ont. — Two  new  offices 
and  warehouses  for  the  distribu¬ 
tion  of  steel  to  meet  the  needs  of 


At  prineipalt,  w  offn 


PROVINCE  OF  BRITISH  COLUMBIA 

3%  Debtnturet  due  December  15,  1969 

Price:  99  and  accrued  interest 
to  yield  3.02% 

PROVINCE  OF  NOVA  SCOTIA 

3%  Debentures  due  December  15,  1967 

Price:  99.75  and  accrued  interest 
to  yield  3.02% 

Oescrqdrve  ekevlart  upon  nquttt 

M«k00,YoUM6,WEIR  &  COMRAHY 

lUUTIO 

50  King  Street  West  276  St.  James  Street  West 

Toronto  Montreal 

TtlaphaiM:  ELgln  0161  Talspiian*;  Harb«wr  4361 

Om<M  oft  Taranto,  Hamilton,  lanrfan,  Ottawa,  Maniraol  and  Naw  Yark. 
CarraipandanI*  in  Landan,  England. 

Mambara  al  Tha  InvattoianI  Daalart'  AttactaHan  af  Canada. 


Vince  of  P.E.I.  and  an  offering  of  justify  such  action.  rities  1960-1964.  Aireaay  11  we  looK  oack  over  ^ 

$9,000,000  by  Nova  Scotia.  Muni-  xo  OPEN  NEW  DISTRIBUTION  maturities  1950-1959  have  ®  ®  ®  common  slock,  payable  February 

cipal  issues  made  up  the  rest  of  CENTRES  *’®®"  t**®  3’/i%  bonds  are  J®?.®’.  ,'^®.  t®  shareholders  of  record  Jan- 

the  week’s  financing.  priced  at  par  to  yield  3 ‘,i%.  callable  high-grade  bonds  in  the  uarv  17  indicatine  an  annual  basi=! 

-n,i»  4...  ,4-  4  4,  Welland  Ont.— Two  new  offices  United  States,  as  a  result  of  the  “srj  1/,  inaicaiing  an  annual  basu 

fnf  thu  vo.fr  f  f  snd  warehouses  for  the  distribu-  TOWN  OF  FABNHAM  decline  in  interest  rates  and  the  '  . 

for  this  year  to  December  12  to  ..  ,  4..  ,  4  .„„„4  .u-  This  marks  an  increase  over  the 

$4,264,916,130  against  $4,714,347,-  ®‘®®‘  s  f  Farnham,  in  the  rise  m  the  cost  of  living  h^  lost 

441  up  to  DecLber  13  a  year  expanding  industry  in  county  of  Missisquoi,  has  sold  a  ^  ^  T  ®"®®t  since  May.  1945  On  No- 

ago.  There  were  no  corporation  western  Canada  will  be  opened  by  $95,000  serial  twenty-year  bond  P^ate  thU  60^'  vember  15 

•  J  •  a.1  a  Atlas  Steels  Limited  January  1,  10911^0  oi^mnrieincr  ^nn  nf  93^  r;.  e»stiniate  this  loss  at  oOvr  even  I  ^  ^ 

issues  durmg  the  week  under  re-  4  „  „  t,  J  issues  comprising  $J»,ouu  ai  z  4 /c  _i, „„ii  '  an  extra  dividend  of  20  cents  per 

view  1P50,  at  Vancouver,  B.C.,  and  1950.59  and  $55,500  at  3%  1960-69  a“®r  allowing  for  moderate  call  j  auartorlv 

’  _ _  Winnipeg.  Manitoba,  it  was  an-  for  a  price  of  97.631  to  a  syndicate  premiums  that  he  may  have  re-  pg^^en*  th^.^arne  amS 

PR1C£  BROS  EXTRA  nounced  by  Mr.  R.  H.  Davis,  composed  of  Canadian  Bank  of  ceived  in  the  interval.  h  i  v  q  r-  r 

PRICE  BROS.  EXTRA  president.  Commerce  and  the  Wood  Gundy  “On  the  other  hand,  over  a  pe-  President  F.  S.  Corrigan,  earlier 

Directors  of  Price  Bros.  &  Com-  ^  fujj  jjpg  of  Atlas  steels  will  Corp.  Ltd.  The  net  cost  of  the  when  we  have  suffered  our  this  year,  stated  .sales  for  the  fir.st 
pany  Ltd.,  have  declared  an  extra  warehoused,  including  high  rnonev  borrowed  is  3  195%  most  pronounced  inflation,  com-  six  months  of  this  year  were  ap- 

dividend  of  50  cents  per  share  gpged  steel,  carbon  and  alloy  tool,  _ '  mon  stocks  have  afforded  a  large  proximately  17  per  cent  ahead  of 

on  the  common  stock,  along  with  work  steels,  superior  turned  p.  ■  •  w  Lam  RAnal  measure  of  protection.  It  is  true  the  corresponding  period  in  1948. 

the  usual  semi-annual  payment  of  gpj  ground  steel  shafting,  mining  "*P®  LIH6  lanKerS  DOna  ^^at  their  market  prices  in  the  - 

$2,  both  dividends  being  payable  ^^111  steels  both  hollow  and  solid,  ISSUe  of  $8  Million  United  States  have  lagged  the  chasing  power  of  income  that 

February  15  to  shareholders  of  certain  grades  of  S.A.E.,  and  — rise  in  the  cost  of  living,  but  the  common  stocks  have  afforded  a 

record  January  16,  subject  to  F.  gt^gr  specialty  items  as  required.  .  ‘"crease  in  their  dividend  pay-  full  measure  of  protection  in  the 

In  addition,  the  warehouses  will  sale  of  .$8,000,000  principal  amount  ments  has  more  than  offset  this  United  States  over  the  pa-st  ten 

A  similar  extra  was  paid  on  the  stock  Atlas  stainless  steels  in  ^  Tankers  Limited  rise.  From  1938  to  date  the  cost  years.  A  man  who  owned  a  hv- 

common  stock  Aug  1,  and  brings  bars,  rods  and  wire  and,  beginning  2%%  and  3 7o  First  Mortage  gj  Hying  in  the  United  States  pothetical  share  of  the  Dow- 

total  disbursements  for  1949  to  in  the  second  half  of  1950,  will  Series  A  ,  by  Wood,  has  risen  68%.  The  Dow-- Jones  in-  Jones  industrial  average  in  1939 

$5  compared  with  $6  in  1948.  stock  stainless  steel  sheet.  Gundy  &  Company  Limited,  and  dustrial  stock  average  ha.s  risen  would  have  received  a  dividend  of 

-  McLeod,  ®nly  24%.  In  Canada  the  cost  of  $6.11  per  share  and  on  the  same 

MADVET  AVPDAAEC  AMD  VOLUME  Limited.  The  bonds  are  dated  ue- ,  jiving  has  risen  607r.  The  Mont-  share  in  1949  a  dividend  of  $12.67, 

MARKET  AVERAGES  AND  VOLUME  cember  1st, _  1949.  and  mature  j^eal  Stock  Exchange  stoc  k  av- |  or  an  inciea.se  in  the  income  from 

————————————————————  $480,000  on  December  1st,  19ol  to  g,.gg.g  ),gg  risen  by  exactly  the  j  his  investment  of  107';  a.s  com- 

MONTREAL  STOCK  EXCHANGE  ^^64  inclusive,  and  $1,280,000  on  Ugme  percentage.  pared  with  a  rise  of  69';  in  the 


“On  the  other  hand,  over  a  pe-  President  F.  S.  Corrigan,  earlier 
riod  when  we  have  suffered  our  yfiar,  stated  sales  for  the  first 
most  pronounced  inflation,  com-  s‘x  months  of  this  year  were  ap- 
mon  stocks  have  afforded  a  large  proximately  17  per  cent  ahead  of 
measure  of  protection.  It  is  true  the  corresponding  period  in  1948. 

that  their  market  prices  in  the  - - 

United  States  have  lagged  the  chasing  power  of  income  that 
rise  in  the  cost  of  living,  but  the  common  stocks  have  afforded  a 


$5  compared  with  $6  in  1948.  stock  stainless  steel  sheet. 

MARKET  AVERAGES  AND  VOLUME 


CoTemment 

and 

Corporation 

Seenrities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Butineu  EatabKshed  1889 

MONTREAL 

TORONTa  VINNIPia  VANSaUVBR 
VICTORIA  NCWYORK  LONDON.ENO* 


MONTREAL  STOCK  EXCHANGE 


lire.  1 1 
lire.  15 


C.liaiiKr  for  Week 

1049  Ixiw  . 

1949  lIlRh  . 


Her.  1.5 
Drr.  IB 


ChaiiRr  for  Wrrk 

1949  Hifih  . 

1948  Low  . . 


rtii. 

Ind. 

Comb. 

Bk«. 

Papera 

Voiuma 

7'.  *. 

130.7 

116.3 

29.41 

■  303.2:. 

181,267 

137.3 

116.8 

29.  ir. 

.366.54 

23.'*,279 

7'i  *7 

137.7 

110.8 

29.30 

301.07 

178.130 

T.’i.ii 

1.38.4 

117.1 

.  29..39 

302.33 

2(r2.031 

T.'i.t 

130.0 

1 18.2 

29.33 

300.1)9 

129,169 

139.3 

117.9 

29.31 

3(>0.02 

107.022 

T.'i.d 

138.7 

117.5 

29  27 

;t.59.34 

151,028 

-  0.:. 

-r  2.0 

1  1.2 

-  0.14 

■  5.91 

70.0 

109.3 

96.3 

27.09 

251.34 

75.9 

1,19.6 

118.2 

29.91 

366.78 

;e 

Ind, 

201.23 

Gold 

101.80 

B.M. 

n2..52 

w.o. 

:.9.82 

Volomt 

891,000 

201 .0(; 

101.02 

112.28 

00.87 

1.017,000 

201.31 

102.23 

II2..55 

62.23 

1,010.000 

201.66 

102.42 

112.51 

61.87 

894,000 

103.2.3 

102.35 

112.3:. 

01.97 

52:i,0(M) 

203.13 

101 .21 

111.68 

02. 19 

991. mio 

201.0,5 

101.02 

110.68 

01.91 

760,000 

-^0.42 

—0.84 

—  1.8  4 

+  2.09 

2fl:i.23 

1 1  4.63 

1I4..53 

03.24 

157.28 

87.96 

77.42 

38.78 

ivera  voiuma  ^  ,  .  .  ,.4  . . .  ...  _ 

Ii5.i5  181,2(17  19S9  maturitie.s  bear  interest  at  younger  and  more  dynamic  eco- 

if  iiT  ?78’if5u  ^^®  1965  niaturi-  nomy,  or  because  of  a  more  con- 

'i2.;i:i  2II29I51  ties  at  Sfv .  Tlie  3';  bonds  have  Lgj.ygrive  polticial  eiivironnienl,  or 

In  02  5?r’»22  placed  with  a  nuniber  of  in-  becaiLse  of  relative  scarcity  va- 

i9.':u  i.'d','u28  vesting  institutions  al  a  3.15'^;,.  j  j^g^  gr  a  combination  of  the.se,  it 

.  yield  basis.  i  will  be  seen  that  your  comrrK^n 

56.78  Pipe  Line  Tankers  Limited  was  'stock  prices  have  had  a  substan- 

incorporated  in  November  1949.  i  tially  greater  rise  than  ours,  tak- 
Volomt  ^'‘®  ®®'"PS"y  contracteed  for  j  jng  1933  gg  g  base. 


ms  invesimenc  ot  lOi';  a.s  com¬ 
pared  with  a  rise  of  69';.  in  the 
cost  of  living. 


891,900  the  construction  of  two  oil  tankers 
1,017,(100  which  will  be  chartered  to  Impe- 


Longer  Term  Factor 

"A  major  longer  term  factor 


NEW  YORK  STOCK  EXCHANGE  (Dow-Jonea) 


INDUSTRIALS 

RAILS 

Dec. 

13  . 

197.22 

195.22 

196.81 

57..39  50.66 

51.20 

Dec. 

14 

11.8.10 

196.12 

197.51 

51.96  51.01 

51.51 

Dec. 

15  . 

198.59 

196.34 

198. (L5 

51.92  51.14 

51. .55 

16 

199.13 

190.90 

197.88 

.52.05  5l.:i3 

51. ,58 

17 

198.27 

l'J7.I9 

rj7.9S 

51. .58  51.;i3 

51.45 

19 

199.15 

197.46 

198.17 

51.97  51.31 

51.49 

20  . 

198.28 

196.55 

197.22 

51.51  .50,83 

50.98 

Chongr  for 

Wook  . . 

-1-0.41 

—0,22  _ 

1949  High 

199.15 

54.29  _ 

1949  Low  . 

161.60 

41.03  _ 

UTILITIES 

Hish 

Low 

Cloia 

Tot.  Vol.  London  S.E. 

13  . 

40.94 

40.25 

40.50 

.  2.080,000 

104.5 

Dec. 

14  , 

40.82 

40.41 

40.03 

104.7 

15  . . 

40.88 

40.51 

40.79 

.  2,070,000 

10.5.3 

Hoc, 

16 

41.13 

40.00 

40.98 

.  1,900.0(MI 

103.7 

Di*c. 

17 

41.04 

40.85 

40.99 

.  720,00il 

Dec. 

19  . 

41.04 

40.03 

40.70 

.  1.420.000 

100.0 

1)00. 

20 

40.88 

40.19 

40.70 

.  1,300,000 

106.0 

Chang 

H  for 

Wook  . . 

4  0.20 

4  1.5 

1949  High  . 

41.15 

122.8 

1949  Low  .. 

33.36 

T  -  -  -t 

a  aa  a 

994 

61.87  894!oo(i  Oil  Limited.  They  will  be  j  contributing  to  and  perhaps  jus- I 

.  ^®®*^  ^®^  transporting  crude  oil  or  !  tifying  the  premium  at  which  | 

(iT.oi  760,000  petroleum  products  in  the  Great  .  your  common' stocks  are  selling! 

f  .  Lakes  area,  and  in  particular  in  j  currently  as  related  to  ours  is  j 

^'.'78  ;;;;;;;;  bringing  crude  on  from  the  propos-  the  potential  further  great  de¬ 
ed  pipe  line  terminus  of  Interpro-  velopment  of  natural  resources, 

vincial  Pipe  Line  Company  at  the  While  this  will  make  only  limited 

r)7..’i9  50.66  .'.1.20  head  of  Lake  Superior  to  the  lower  i  contribution  to  your  economic  ac- 

•j'.j'jj  f'j.'d  lakes.  Itivity  over  the  next  year,  ulti- 

52!o5  5i!:ri  .5i!,58  The  two  new  oil  tankers  will  be  mately  the  production  from  vast 

.51..58  51.98  about  15,800  tons  deadweight.  :  resources  of  oil  and  gas  in  Al- 

5L51  50,83  50.M  It  is  estimated  that  about  ten  mil- '  berta  and  iron  ore  in  Labrador 

-6.’22  ....  ....  lion  barrels  of  oil  may  be  trans-  should  contribute  richly  to  a 

41.03  ! ! ! !  1 !  ported  by  the  two  in  each  naviga-  1  greatly  expanded  and  better  bal- 


tion  season. 


'  lanced  economy:  and  it  should  al- 


The  agreement  tvith  Imperial  Oil  j  leviate  materially,  in  time,  one  of 
Limited  providing  for  the  charter-  |  your  most  perplexing  economic 
ing  of  the  two  new  vessels  is  for  a  '  problems  which  arises  from  the 
term  covering  the  life  of  the  last  present  triangularity  of  your 
of  this  issue  of  bonds  to  be  out-  trade  with  Britain  and  the  United 
standing.  The  two  tankers  are  j  States  and  the  inconvertibility  of 
scheduled  to  be  ready  for  operation  !  Sterling. 


Canadian  Government,  Municipal 
and  Corporation  Securities 

Bought  —  Sold  —  Quoted 
Orders  executed  on  all  exchanges. 


The  Wood  Gundy  Corporation, 

—  "  Limited  —  . — ■  "  — 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  London,  Eng. 


by  the  spring  of  1951. 


”It  is  in  relation  to  the  pur- 1 
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steadily  putting  the  reckless  driver  off  the  road 
and,  consequently,  progressively  improving  the 
accident  record  in  the  Keystone  province.  The 
natural  result  of  this  is  that  automobile  Insurance 
rates  In  Manitoba  are  lower  than  in  any  other 
province  in  Canada. 

British  Columbia  and  Alberta  have  legislation 
modelled  along  the  lines  of  the  Manitoba  law  and 
conditions  in  these  provinces  are  showing  the 
effects.  The  other  provinces,  aside  from  Quebec 
have  financial  responsibility  laws  of  their  own 
which,  however,  lack  the  efficacy  of  the  Manitoba 
legislation.  Quebec  alone  has  no  financial  respon¬ 
sibility  law;  and  the  accident  record  of  that  prov¬ 
ince  is  a  sad  commentary  on  this  lack  of  foresight 
on  the  part  of  successive  administrations. 

In  the  absence  of  a  more  intelligent  approach 
on  the  part  of  governmental  authorities  it  is  dif¬ 
ficult  to  foresee  the  outcome  of  the  automobile 
problem.  It  has  been  a  major  headache  to  the 
Insurance  companies  for  some  considerable  time. 
More  to  the  point,  the  loss  in  human  life  and  in 
property  make  it  a  social  problem  of  very  serious 


Do  Businessmen  Believe 
In  Santa  Claus? 


The  Bell  Telephone  Decision 

The  Board  of  Transport  Commissioners,  what-  j  import.  The  greater  the  delay  in  tackling  it  the 
ever  its  shortcomings  as  a  judicial  body,  cannot ,  difficult  will  be  the  solution  in  view  of  the 

.  ,  .  ....  .  .  ,  type  of  car  driver  it  has  been  breeding, 

be  charged  with  inconsistency.  In  its  apparently  ' 

established  policy  of  lending  both  ears  to  political 
pressures  and  turning  them  away  from  the  proofs 
04  economic  necessity  it  has  shown  amazing  con¬ 
stancy  during  the  past  few  years. 

For  its  handling  of  the  railway  freight  rates 
pleas  it  is  still  under  fire;  to  the  extent  that  a  ! 


Are  M.P.'s  Worth  More? 


Reports  from  Ottawa  indicate  that  there  is  a 
move  afoot  there  for  another  increase  in  the 
remuneration  of  Members  of  Parliament.  Suggested 
also  is  a  pension  plan,  to  which  members  and 
Supreme  Court  judge  has  referred  in  somewhat ;  government  would  contribute. 

scathing  terms  to  portions  of  its  decision.  The  latest  The  main  argument  in  favour  of  a  further  in¬ 
action  of  the  board  in  refusing  the  Bell  Telephone  [  crease  in  M.P.’s  remuneration  is  the  growing  length 
Company  an  interim  Increase  in  rates  pending  sessions  which,  it  is  claimed,  makes  parlia- 


decision  on  its  main  plea  is  notably  lacking  in  logic 
and  reveals  a  strange  disregard  for  economic  facts. 

In  deciding  against  the  interim  increase  in  rates, 
the  board  gives  the  assurance  that,  if  the  main 
I  hearing  is  unduly  protracted,  it  will  then  be  re- 


mentary  duties  of  members  practically  a  full-time 
job. 

On  the  face  of  it,  there  is  much  to  be  said  in 
favor  of  the  idea.  Those  members  who  conscientious- 


ceptive  to  arguments  for  temporary  relief.  If  this  j  ly  fulfil  their  obligations  and  maintain  a  good 


means  anything,  it  is  that  the  board  recognizes  that 
some  sort  of  emergency  may  exist  in  the  operations 
of  the  telephone  company.  As  the  main  hearing 
will  not  begin  until  March  —  which  means  that 
a  period  of  about  five  months  will  have  elapsed 
between  submission  of  the  company  brief  last 
October  and  .the  opening  of  the  hearings  —  it  is 
difficult  to  understand  why  an  Interim  increa.ie 
of  less  than  half  the  rate  advance  considered 
necessary  should  be  refused. 

Agreement  on  the  part  of  the  board  with  the 
argument  of  municipal  authorities  opposing  the 
rate  increase  that  insufficient  notice  had  been 
allowed  them  to  prepare  their  arguments  shows 
little  regard  for  the  actual  facts  of  the  case.  The 
Bell  Telephone  brief  was  submitted  around  the 
middle  of  October,  which  gave  the  municipalities 
a  full  two  months  to  prepare  their  case.  There  was, 
however,  another  two  months  between  the  time  the 
company  announced  its  intention  to  seek  an  upward 
revision  in  rates  and  the  submission  of  the  brief. 

Thus  the  opposition  to  the  rate  increase  had 
about  4  months  in  which  to  marshal  their  argu¬ 
ments  on  the  subject.  It  is  true  that  the  extent 
of  the  increase  sought  was  not  known  at  the 
earlier  date;  but,  as  the  municipalities  are  obviously 
opposed  to  any  revision  whatever  in  telephone 
rates,  this  fact  was  immaterial. 

As  was  the  case  with  the  railways  the  claim  of 
Bell  Telephone  for  some  increase  in  rates  appears 
Incontestible  by  any  economic  standards.  It  is 
twenty-seven  years  since  the  last  general  increase 
in  rates  was  granted.  During  that  period  normal 
costs  of  labour  and  materials  have  increased 
enormously.  Apart  from  that,  however,  the  service 
extended  to  telephone  subscribers  has  been  im¬ 
proved  in  many  directions  and  to  a  marked  degree. 

In  its  efforts  to  fill  the  huge  backlog  of  demand 
for  service  which  had  accumulated  during  the  war 
years  and  immediate  post  war  period  the  company 
has  been  spending  many  millions  of  dollars,  and 
}  has  undertaken  the  expenditure  of  many  more 
I  millions,  in  plant  additions  and  new  equipment; 

this  at  a  time  when  casts  have  been  at  levels 
j  never  attained  previously.  This  huge  expansion 
program  calls  for  large  scale  financing  operations; 
and,  while  a  government  may  resort  to  deficit 
financing  a  private  company  cannot. 

Presumably  the  Transport  Board,  having  refused 
the  interim  rate  increase,  is  unlikely  to  reverse 
ita  decision.  It  can,  however,  in  some  degree  right 
the  wrong  it  has  done  —  not  only  to  the  Bell 
Telephone  Co.  but  to  a  host  of  would-be  telephone 
;  users  —  by  ensuring  that  the  main  hearings,  when 
-  they  open  next  March,  will  be  conducted  with 
*1  the  expedition  which  the  situation  demands. 


Aufomobile  Rates  and  the 
Highway  Problem 

Announcement  has  been  made  that  premiums 
rates  on  automobile  insurance  in  Ontario  will  be 
Increased  by  10  to  35  per  cent,  depending  upon 
category  of  coverage  and  region  on  which  it  is 
written.  No  announcement  has  so  far  been  made 
'  regarding  rates  in  Quebec  but,  in  the  light  of  the 
accident  record  of  that  province,  it  is  a  reasonable 
assumption  that  rates  in  that  territory  also  are 
due  for  a  rise. 

There  undoubtedly  will  be,  as  in  the  past. 


record  of  attendance  during  the  sessions  of  the 
House  undoubtedly  receive  little  enough  for  their 
efforts,  by  today’s  standards,  under  the  prevailing 
rates  of  sessional  indemnities.  Six  thousand  dollars 
a  year  —  even  if  two  thousand  is  free  of  income 
tax  —  does  not  appear  to  be  an  excessive  remunera¬ 
tion  in  the  light  of  the  responsibilities  and  demands 
on  the  time  of  Members  of  Parliament. 

There  is  a  point  to  be  considered  in  this  con¬ 
nection,  however;  which  is  that,  if  M.P.s  are  to 
seek  remuneration  in  keeping  with  that  of  business 
and  industrial  executives,  they  must  be  prepared 
to  live  up  to  their  responsibilities  at  least  in  the 
matter  of  attendance  at  sittings  of  Parliament. 
A  business  executive  who  persistently  stays  away 
from  his  desk  for  days  at  a  stretch  could  not  hope 
to  hold  his  position  in  any  well-managed  organiza¬ 
tion  for  very  long;  and  records  of  parliamentary 
attendance  point  plainly  to  the  fact  that  many 
M.P.s,  on  both  sides  of  the  House,  regard  their 
duties  in  the  matter  of  attendance  very  lightly. 

If  some  system  were  devised  —  and  it  would 
not  appear  to  be  too  difficult  a  task  —  whereby  a 
specified  and  reasonably  consistent,  record  of  at¬ 
tendance  would  be  obligatory  for  Members  of 
Parliament,  the  thinking  elector  would  welcome 
rather  than  object  to  a  more  equitable  rate  of 
remuneration. 

What  is  more,  attendance  alone  would  not  be 
an  accurate  indication  of  a  member’s  fulfillment 
of  his  obligations  towards  his  constituents.  It  must 
be  shown  that  he  is  doing  more  than  sitting  on 
a  back  bench  and  voting  blindly  on  division  ac¬ 
cording  to  his  party  affiliation.  It  would  be  an 
easy  matter  for  the  press  to  be  issued  a  summary 
at  the  end  of  each  sitting,  or  each  week,  of  the 
members  who  have  participated  in  debates,  worked 
on  committees  or  otherwise  justified  their  presence 
in  the  Commons. 

Much  of  this  information  can,  it  is  true,  be 
derived  from  an  examination  of  Hansard;  but  it 
is  questionable  if  one  out  of  every  thousand  Cana¬ 
dian  ever  have  seen  the  official  record  of  House 
of  Commons  debates  —  or  are  likely  to  do  so. 

It  is  undeniable  that,  among  the  255  Members  of 
Parliament,  there  is  a  goodly  number  who  are  worth 
immeasurably  more  in  the  way  of  remuneration 
than  they  are  now  getting.  Aside  altogether  from 
attendance  in  the  House  and  the  work  done  on 
committees,  such  members  devote  a  vast  amount 
of  time  and  brain-work  to  their  parliamentary 
duties;  and  they  are  not  all  ministers  or  parliamen¬ 
tary  secretaries  who  receive  additional  remunera¬ 
tion  for  their  work.  They  unfortunately,  are  in 
the  minority. 

In  the  final  analysis,  it  would  be  a  difficult 
matter  to  convince  the  average  voter  that  the  run- 
of-mill  M.P.  is  worth  any  more  than  he  is  receiving 
today  in  the  light  of  what  he  does  for  it.  Possibly 
a  system  can  be  devised  whereby  a  member  who 
works  hard  in  debate  and  on  committees  can  be 
granted  extra  remuneration  for  his  efforts. 


Let  Us  Limit  Federal  Aid 


It  is  doubtful  if  a  very  good  case  can  be  made 
for  substantial  federal  assistance  to  the  Schools 
of  Social  Work  which  currently  function  in  seven 
Canadian  universities.  This  is  not  to  say  that  the 
value  of  these  schools  and  the  high  standards  of 
grumbling  on  the  part  of  automobile  drivers  about  I  the  administrative  personnel  they  turn  out  for 


the  increased  cost  of  insurance;  and  renewals  of 
the  old  cry  of  profiteering  on  the  part  of  the 
underwriters.  As  a  Canadian  Underwriters’  Asso¬ 
ciation  official  in  Toronto  stated  however,  in 
annotmeing  the  rate  increase  for  Ontario,  “the 
drivers  set  their  own  rates”.  It  is  only  necessary 
to  take  a  glance  at  average  loss  ratios  on  auto¬ 
mobile  insurance  for  one  to  realize  that  this  class 
of  coverage  despite  the  repeated  increases  in 
premium  rates  over  the  past  few  years,  has  been 
a  generally  unprofitable  one  for  the  underwriters. 
Quebec  and  Ontario  —  somewhat  naturally,  in  the 
light  of  the  concentration  of  urban  population  in 
these  provinces  —  have  been  sore  spots  in  this 
respect. 

The  incidence  of  automobile  accidents  is  not 
ft  new  problem  for  insurance  companies.  In  the 
^ast  they  have  tried  out  various  innovations  aimed 
Bt  distinguishing  between  the  careful  and  respon¬ 
sible  and  the  reckless  and  careless  elements  among 
car  drivers  in  fixing  premium  rates.  For  reasons 
that  are  perfectly  logical,  such  attempts  to  place 
the  load  on  the  shoulders  of  those  who  chiefly 
contributed  to  it  never  have  been  successful. 

Intelligent  government  legislation  and  efficient 
Implementation  thereof  obviously  is  the  only  real 
answer  to  the  problem.  This  has  been  amply  proven 
by  experience  in  Manitoba  where,  for  the  past 
three  years,  there  has  been  a  financial  responsibility 
law  In  force  which,  effec^ely  enforced,  has  been 


social  services  are  not  exceedingly  worthwhile.  It 
is  merely  a  question  as  to  where  federal  assistance 
is  to  end  and  federal  responsibilities  are  to  begin. 

The  schools  for  the  training  of  social  workers 
are  in  the  main  financed  from  general  university 
funds,  along  the  same  lines  as  physical  instructors, 
engineers  and  history  teachers.  Among  the  many 
grants  which  the  federal  government  is  now  being 
called  upon  to  dispense  annually  there  is  an  item 
of  $50,000  which  goes  to  these  social  schools.  This 
is,  it  might  be  said,  a  token  recognition  of  the  fact 
that  sooner  or  later  the  graduates  of  these  schools 
will  find  a  function  in  one  of  the  many  government 
services  administrating  social  security. 

A  proposal  has  now  been  made  by  the  National 
Committee  representing  these  schools  that  the  gov¬ 
ernment  commit  itself  to  a  five  year  plan,  with 
annual  amounts  rising  to  $276,000.  A  great  number 
of  budding  sociologists  could  no  doubt  be  financed 
through  such  contributions.  Merely  however  because 
sociologists,  if  they  are  not  working  in  any  of  the 
numerous  private  and  semi  private  social  service 
schemes,  may  work  for  Ottawa  at  some  in  the 
future  is  not  a  good  enough  reason  for  seeking 
these  funds. 

To  the  extent  that  every  government  is  a  business 
organisation,  whose  income  must  bear  a  relation¬ 
ship  to  its  outgo,  we  should  now  begin  to  cut 
down  on  appeals  of  such  a  nature  rather  than  step 
up  the  pressure. 


What  does  the  business  man 
want  from  Santa  Claus  ?  In  search 
of  copy,  if  not  of  truth,  we  asked 
one  not  inconsiderable  man  on  the 
street  who  claims  he  pays  taxes 
in  five  figures,  has  not  had  a  real 
holiday  (that  is  one  without 
worry)  since  1939  and  who  has 
acquired  the  habit  of  leaving  his 
bed  over  the  footend  every  morn¬ 
ing  so  as  to  forestall  all  possibili¬ 
ties  of  stepping  out  of  it  at  the 
wrong  side. 

I  What  does  the  business  man 
want  from  Santa  Claus,  we  asked 
him  and  he  answered  “not  a  bless¬ 
ed  thing”.  This  lack  of  ambition 
on  the  part  of  a  man  who  himself 
was  playing  Santa  to  hundreds  of 
employees  that  very  night  —  and 
every  night  —  naturally  was  some¬ 
what  shocking,  but  we  were  able 
to  draw  him  out  quite  a  bit  and 
his  reactions  were,  to  say  the  least, 
interesting  enough  to  be  passed 
on  to  the  readers  of  this  corner. 

First  of  all,  he  claimed  that  for 
years  now  he  has  been  wishing 
things  and  whenever  they  came 
true,  he  wished  he  had  not  wished  | 
quite  so  strenuously.  It  seems 
that  only  a  couple  of  years  ago  he 
wanted  very  much  to  have  a 
change  in  government;  any  change 
would  do  he  thought.  Then  he 
almost  got  his  chance  and  he  has 
not  yet  been  able  to  get  over  his 
shock.  Right  up  to  the  last  mo¬ 
ment  it  seems  he  was  sure  he 
knew  what  he  wanted  and  then 
somebody  talked  him  into  betting 
a  substantial  sum  on  the  opposite 
side.  He  won  his  bet,  he  claims 
but  never  again  is  he  going  to 
allow  his  emotions  to  govern  his 
political  judgment. 

#  * 

Being  a  ‘wisher’  from  way  back,  ' 
he  has  come  to  the  conclusion  that,  j 
no  matter  how  often  you  get  what  I 
you  ask  for,  there  is  always  a  catch  j 
to  it.  There  was  the  time  when  i 
he  very  much  wished  he  could  ex¬ 
pand  his  operations  to  a  point 
wliere  people  would  point  to  him 
on  the  street  and  say  there  goes 
a  man  who  has  come  up  from 
small  beginnings.  He  expanded 
like  nobody’s  business,  back  in  the 
early  forties,  and  everything  he 
did  was  glorified  by  the  knowledge 
that  something  worthwhile  had 
been  added  to  the  sum  total  of  the 
country’s  wealth.  Every  year, 
until  April  the  next  year,  he  made 
more  money  than  he  knew  what  he 
would  do  with  and  as  regularly  in 
April,  when  his  tax  total  had  been 
couted  up,  he  had  the  feeling  of 
going  broke  faster  than  he  could 
possibly  do  it  gracefully.  He  only 
knows  now  that  for  every  extra  | 
dollar  he  makes,  people  would 
somehow  manage  to  take  a  dollar 
and  half  away  from  him,  one  way 
or  another  and  the  only  real  satis¬ 
faction  he  has  left  is  to  feel  that 
perhaps  the  others  are  really  better 
able  to  handle  his  money  for  him 
than  he  would  be  himself. 

However  money,  as  we  have  all 
come  to  know,  is  not  everything. 
There  is  such  a  thing  as  being  able 
to  determine  things;  to  say  which 
way  they  would  go,  or  whether 
they  would  go  at  all.  When  he 
was  small  in  his  business  and  in 
the  eyes  of  his  fellows,  somebody 
else  always  told  him  to  do  things 
this  way  or  that.  His  supplier,  and 
his  wholesaler,  or  some  govern¬ 
ment  regulations  or  his  customer 
always  indicated  exactly  what  he 
had  to  do,  or  whether  he  would 
do  it. 

Then  came  the  day  when  the 


Actually,  our  subject  has  soured 
completely  on  the  institution 
which  children  and  department 


By  B.  V.  ERTL 

business  had  grown  to  such  size 
that  he  could  tell  the  supplier  and 
I  the  wholesalers  and  the  customers 

I  where  they  could  get  off.  Right  i  stores  will  celebrate  this  week.  We 
I  there  he  had  made  a  mistake.  He  assured  him  that  there  were  many 
!  now  had  enough  people  working  things  he  could  still  wish  for, 
I  for  him  to  attract  the  attention  of  which  need  not  necessarily  back- 
i  those  v/ho  are  just  bom  to  manage  |  fire.  There  were  for  instance 


other  peoples’  habits  for  them. 
Now  he  claims  he  can  not  sneeze 
without  a  shop  steward  informing 
him  that  the  men  would  like  an 
hour  off  every  afternoon,  so  that 
they  could  sneeze  too.  Now, 
whether  he  likes  it  or  not,  he  must 
'  work  at  his  desk  long  after  hours, 

,  or  least  let  the  lights  burn  to  make 
it  seem  that  he  is  working,  merely 
■  to  justify  before  his  union  the  fact 
that  he  gets  a  little  more  take- 


peace  and  goodwill. 

He  did  not  mind  the  peace,  he 
says,  but  there  are  some  people 
whose  goodwill,  if  it  came  all  of 
a  sudden,  would  be  highly  suspi¬ 
cious.  He  mentioned  something 
about  regularised  enmity  being 
preferable  to  snakes  in  the  breast¬ 
pocket,  but  since  we  do  not  know 
to  whom  he  was  referring,  we  con¬ 
sidered  his  remarks  as  incoherent. 
As  to  peace,  he  was  reasonably 
sure  that  people  did  not  wish  it  and 


competitive  boards  that  repel 
rather  an  attract.  —  Vancouver 
Province. 


RETREAT  FROM  AUSTERITY 

It  is  most  unfortunate  that  the 
Chancellor  (Sir  Stafford  Cripps) 
has  failed  to  appreciate  that  the 
current  demand  from  economic 
and  financial  writers  for  cuts  of 
greater  weight  than  those  already 
announced  by  the  government  is 
not  a  demand  for  an  intensifica¬ 
tion  of  personal  austerity. 

The  truth  lies  rather  in  the  op¬ 
posite  direction.  For  the  general 
opinion  outside  government 
circles  is  that  what  is  needed  is 
relaxation  of  the  restraints  on 
personal  consumption,  and  a  re¬ 
treat  form  austerity  to  furnish  the 
incentives  needed  to'  procure  a 
decisive  expansion  in  the  coun¬ 
try’s  production. 

It  is  pointed  out  that  there  is 
no  reason  why  the  retreat  from 
austerity  should  be  made  at  the 
cost  of  adding  to  current  infla- 


home  pay  than  they  do. 

*  »  4!  i  certainly  ml^it%venMVthei;%"er- I 

The  fun  has  gone  out  of  working.  |  sio*'  of  Santa  Claus  to  prevent  it.  i  ®  overcome  y  cu  n  the 

The  fun  of  planning  things  has  *  He  did  not  consider  his  influence 
disappeared  long  ago,  because  no  |  with  Santa  to  be  strong  enough  to 
matter  what  he  plans  to  do,  there  overcome  these  anti-pacific  move- 
is  always  some  fine  print  at  the  j  monts  and  desires, 
bottom  of  a  pamphlet  telling  him  |  In  any  case  there  are  all  sorts  of 
that  under  order  in  council  so  and  ;  Peace,  some  of  them  not  preferable 


receipts  of  $478,000,000  foe  that 
year  as  compared  with  the  $300,- 
000,000  reported  by  the  trade  and 
business  associations. 

These  figures  certainly  prove 
that  unionism  today  is  a  multi¬ 
million  dollar  affair.  Wouldn’t 
they  also  indicate  that  labour’s 
vitriolic  use  of  the  words  “big 
business”  is  more  than  a  shade  out 
of  style? — Indust^. 


SCRAP  BOOK 


!  so,  he  can’t  do  it  that  way.  Now 
j  he  spends  most  of  his  time  reading 
i  up  on  Webster,  to  see  what  some 
I  of  the  things  mean.  He  has  too 
much  at  stake  to  risk  making  an 
error.  He  wishes  now  he  had  never 
asked  Santa  Claus  to  get  him  a 
great  big  business  some  day. 

When  he  was  still  struggling, 
or  e  of  his  deare.st  wishes  was  to 
be  able  to  make  enough  money 
some  day  to  send  all  his  sons  to 
College  and  give  them  the  educa¬ 
tion  which  he  felt  had  been  ne¬ 
glected  in  his  own  case.  He  want¬ 
ed  them  to  be  able  to  discuss  the 
classics  and  after  a  good  ground¬ 
ing  in  the  “useless”  things,  he 
wanted  to  send  them  to  London  to 
to  sit  at  the  feet  of  the  teachers  of 
the  London  School  of  Economics. 
He  thought  it  would  be  invaluable 
for  them,  when  one  would  grow 
up  to  take  over  the  business  and 
the  others  would  enter  some  seri¬ 
ous  branch  of  the  national  econo¬ 
my.  His  name,  or  at  least  that  of 
his  boys,  would  be  on  everybody’s 
tongue. 

They  did  get  a  fair  grounding  in 
the  classics.  One  of  the  boys  now 
spends  most  of  his  time  in  bistros 
where  Neo-Platonic  thoughts  are 
more  important  than  a  shoe  shine; 
the  other  came  back  from  London 
a  confirmed  Socialist  (The  L.S.  of 
E.  does  that  to  you)  and  the  third 
one  is  a  drummer  with  a  big  name 
beuid,  well  gone  on  the  way  to 
robins-egg  blue  coats  and  sharp 
trousers.  Our  friend  blamed  it  all 
on  Santa,  who  ought  not  to  have 
listened  to  him  fifteen  years  ago. 

1)6  «  « 

About  two  years  ago,  in  Decem¬ 
ber  1947,  he  wished  very  much 
they  would  stop  this  infernal  in¬ 
flation  which  was  giving  him  a  lot 
of  trouble  at  that  time.  His  men 
were  restless,  his  suppliers  just 
held  him  up  whenever  they  felt  like 
it  and  in  his  own  particular  line 
the  customers  began  to  feel  that 
they  once  again  were  always 
right. 

Santa  Claus  listened  to  him  and 
early  this  year  gave  him  a  nice 
little  deflationary  present.  He  has 
not  smiled  since  then.  Actually 
he  just  had  not  been  specific 
enough.  He  should  have  asked 
Santa  to  rid  him  of  inflation  in  the 
things  he  had  to  buy,  but  leave 
him  the  one  that  affected  the 
things  he  na4  for  sale.  How  is 
Santa  Claus  to  know  just  what  is 
in  a  man’s  mind. 


present  excessive  government 
spending  of  a  magnitude  that 
would  both  release  the  additional 
resources  needed  to  sustain  the  in¬ 
crease  in  personal  consumption 
and  would  bring  the  government’s 
expenditure  to  a  level  that  would 


to  a  plot  at  Mount  Pleasant,  and  j  en3ure  the  establishment  of  a 
it  might  be  just  his  tough  luck  to  j  reasonable  overall  balance  be- 
be  instrumental  in  getting  one  of  ^  t-^een  the  country’s  available  re- 
No,  he  was  through  j  sources  and  the  demand  for  them. 


these  kinds, 
with  asking  Santa  Claus  for  any¬ 
thing.  All  he  wanted  was  to  be 
left  alone.  / 

It  was  on  this  basis  that  we 
summed  it  up.  He  had  to  hurry 
away  to  play  Santa  Claus  to  a  lot 
of  employees  who  were  anxiously 
waiting  for  “the  old  skinflint  to 
turn  up  and  hand  out  his  platti- 
tudes”.  They  had  decided  to  be 
friendly  for  one  night,  because 
there  were  turkey  baskets  to  be 
handed  out,  and  they  would  not 
spring  their  new  demands  for  pen¬ 
sions  and  things  until  after  New 
Year’s.  Our  friend  knew  it  all 
along  of  course,  but  even  though 
he  himself  had  given  up  wishing 
for  anything,  this  could  not  pre¬ 
vent  him  from  wishing  his  staff  at 
least  a  Merry  Christmas. 

As  for  himself,  he  only  wanted 
to  be  left  alone,  he  had  most  of 
the  others  in  similar  positions  who 
have  only  one  wish  for  Christmas 
and  for  the  New  Year.  To  be  left 
alone  for  a  while,  so  that,  after 
long  years  of  trouble,  they  could 
start  minding  their  own  business 
again. 


Stock  Exchange  Gazette. 


EDITORIAL  FORUM 


TO  BANISH  BILLBOARDS 

Gradually,  unsightly  commer¬ 
cial  signs  are  being  banished  from 
British  Columbia’s  highways  and 
simple,  directional  signs  are  be¬ 
ing  substituted.  In  three  years, 
Hon.  E.  C.  Carson  announces,  all 
the  ugly,  disfiguring  billboards 
will  be  gone. 

British  Columbia  motorists  and 
their  guests  will  be  glad  of  that. 
Whatever  place  commercial  bill¬ 
boards  may  have  on  city  build¬ 
ings  and  on  vacant  lots,  they  are 
only  a  nuisance  along  the  high¬ 
ways. 

They  obscure;  they  strike  a 
false  note;  and  where  they  appear 
in  numbers,  as  at  intersections, 
they  confuse.  Like  good  wine,  our 
scenery  “needs  no  bush.”  It  can 
tell  its  own  story  and  should  be 
allowed  to  do  so. 

Motorists,  of  course,  are  inter¬ 
ested  in  the  location  of  auto 
courts  and  resorts,  and  need  some 
direction.  But  the  direction  can  be 
given  much  better  in  small  un- 
obstrusive  signs  than  in  flaring, 


The  Retreat  from  Socialism 


Three  Socialist  armies  have  been 
defeated  in  quick  succession.  The 
main  force  is  likely  to  meet  the 
same  fate.  It  began  with  the  re¬ 
treat  of  Coldwell’s  little  army  in 
the  elections  of  June  27th.  At  that 
time  the  main  force  of  the  CCF 
seemed  at  a  loss  to  know  which 
way  to  turn.  Rightly  or  wrongly 
the  popular  vote  was  against  the 
Conservative  Party.  Their  day  had 
not  yet  come.  A  section  of  the 
Socialist  vote  went  over  to  the 
Liberals.  The  CCF  started  with 
over  30  members  ended  up  with  an 
unlucky  13.  Then  came  New  Zea¬ 
land.  The  Socialist  Party  had 
been  in  power  for  fourteen  years 
and  was  thought  to  be  strongly  en¬ 
trenched  but  the  people  were  thor¬ 
oughly  tired  of  controls,  they  said 
good-bye  to  them  a  few  brief  days 
ago. 

Here  was  a  small  continent  with 
limited  population.  It  was  the 
theorist’s  island,  the  place  where 
popular  experiments  in  govern¬ 
ment  could  be  carried  on.  It  wa.s 
a  country  where  every  prospect 
beckoned,  so  far  as  socialism  is 
concerned.  It  had  no  great  neigh¬ 
bors  such  as  we  have  on  our  south¬ 
ern  border  and  the  Socialist  loves 
to  carry  out  his  work  alone.  Capi¬ 
talism  has  proved,  at  least  on  this 
continent,  its  tremendous  capacity 
to  produce.  It  has  given  to  the 
people  of  the  United  States  and 
Canada  a  higher  standard  of  living 
than  elsewhere  attained. 

IK  «  46 

The  isolation  of  New  Zealand 
failed  to  help.  I  have  read  a  New 
Zealand  paper  for  many  years,  I 
do  not  claim,  of  course,  to  be  an 
authority  but  one  thing  was  clearly 
evident,  the  people  were  tired  of 
controls.  Long  accustomed  to  free¬ 
dom  they  balked  at  restraints. 


By  R.  a.  DEACHMAN 

They  might  stand  for  the  blows  of 
fate  but  not  for  the  pin-pricks  of 
the  Socialist  planners.  It  would 
take  tremendous  compensatory  ad¬ 
vantages  to  induce  men  to  live 
under  a  controlled  economy.  It 
could  not  be  improved  by  small 
changes,  they  decided  to  jettison 
the  works  and  prepare  for  the  new 
day. 

For  years  we  have  listened  to 
stories  of  the  wonderful  achieve¬ 
ments  of  New  Zealand.  It  was 
the  model  state  of  the  socialist 
dreamers.  No  other  record  of  the 
Coldwell  repertoire  was  played  so 
persistently  over  a  long  period  of 
years.  It  was  held  to  be  the  per¬ 
fect  example  which  other  nations 
should  follow.  Now  this  must  be 
abandoned. 

Our  Socialist  friends  have  tra¬ 
velled  a  long  way.  Russia  was, 
for  a  time,  an  outstanding  example 
but  despotism  applied  the  whip  too 
freely.  The  Socialists  were  in¬ 
clined  at  first  to  be  lenient  to  Rus¬ 
sia  then  threw  its  new  found 
friends  to  the  wolves,  Russian 
wolves!  The  kind  which  ate  whole 
families  alive.  I  remember  them, 
they  were  in  the  school  books  of 
!uy  childhood.  Why  bring  that  up 
from  such  distant  shores  of  mem¬ 
ory? 
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Now  Australia  has  passed  up 
the  opportunity  to  carry  on  with 
the  old  controls.  The  story  is 
similar  to  the  one  New  Zealand 
told  a  few  days  earlier.  Socialism, 
in  Australia,  has  been  under  at¬ 
tack.  Socialist  parties  have  one 
big  problem. 

It  is  always  difficult  to  secure 
cooperation  between  socialism  and 
agriculture.  The  farmer  seeks  low¬ 
er  costs  of  production.  Labor, 
though  perhaps  not  conscious  of 
it,  moves  always  towards  higher 


ARITHMETIC  VS.  POLITICS 

Arithmetic  and  politics  do  not 
coincide  wheh  it  comes  to  spend¬ 
ing  public  funds.  To  an  arithmeti-  j 
cian  it  seems  that  if  you  tax  ! 
everybody  for  a  social  service  and 
spend  the  money  so  collected, 
nothing  has  been  added  to  so¬ 
ciety’s  wealth.  Some  individuals 
may  have  benefitted  —  notably 
the  civil  servants  who  get  jobs 
collecting  or  spending  the  money. 
Even  they  might  be  better  off  if 
they  had  jobs  outside  the  civil 
service.  j 

For  the  remainder  of  the  po-  ' 
pulation,  even  for  those  who  pay  ) 
no  direct  taxes  and  receive  go-  | 
vemment  handouts,  social  secu¬ 
rity  is  a  costly  delusion.  The  esti-  i 
mated  cost  of  the  Baby  Bonus  for  , 
the  latest  complete  fiscal  year  is  ' 
$271,000,000.  'ITie  estimated  re-  j 
ceipts  from  the  Dominion  sales 
tax  for  the  same  period  are  $391,-  • 
400,000.  Thus  if  the  Baby  Bonus 
were  wiped  out,  or  even  restrict¬ 
ed  to  those  families  who  really 
need  it,  the  sales  tax  could  be 
cut  to  about  three  percent,  with 
no  net  reduction  of  Federal  re-  | 
venue.  'The  consequent  reduction 
in  living  costs  would  ease  the 
struggle  of  earners  of  small  in¬ 
comes.  The  Baby  Bonus  makes 
their  struggle  harder.  —  Weekly 
Market  News. 


CRIME  VIA  'TELEVISION 

A  great  many  protests  have  been 
made  through  the  years  against 
radio  thrillers  and  shockers.  Now 
television  adds  a  brand  new  gal¬ 
lery  of  visual  horrors  to  the  blood¬ 
curdling  shots  and  screams  which 
have  poured  so  profusely  into  the 
American  home  via  the  air  waves. 
Here  is  an  example  of  a  young  in¬ 
dustry  getting  off  on  as  wrong  a 
foot  as  the  young  audience  which 
drinks  in  such  iieady  potions  of 
crime  with  rapt  attention. 

It  can  always  be  argued  that 
people  don’t  have  to  listen  to  these 
programs  if  they  don’t  want  to. 
Neither,  for  that  matter,  do  they 
have  to  buy  dope  from  dope  ped¬ 
dlers  if  they  don’t  want  to — but 
organized  society  rightly  removes 
that  temptation  from  their  path. 

While  cheap  and  vicious  crime 
dramas  may  not  be  so  dangerous 
as  other  forms  of  dope,  and  while 
radio  and  television  censorship 
would  be  a  worse  evil  than  the 
killer  -  dillers  themselves,  people 
who  value  the  atmosphere  of  the 
home  may  at  least  bring  all  legiti¬ 
mate  pressures  to  bear  on  the  in¬ 
dustry  to  eliminate  or  minimize 
its  steady  diet  of  televised  crime. 
Who  would  like  to  invite  into  the 
bosom  of  his  family  the  unsavory 
characters  who  stray  in  via  video 
— smaller  than  life,  to  be  sure,  but 
twice  as  gruesome? 

— Christian  Science  Monitor. 


IT’S  BIG  BUSINESS  I 

Labour  organizations,  as  well  as 
business  and  trade  associations, 
are  exempt  from  payment  of  fed¬ 
eral  income  tax  in  the  United 
States,  but  they  are,  however,  re-  ^ 
quired  to  file  annual  information 
returns  to  the  government  at 
Washington.  Figures  for  1946,  the  , 
most  recent  available,  show  that ' 
U.S.  labour  organizations  reported  i 
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prices.  Capitalism  with  the  use  of 
improved  machines  tries  to  reduce 
costs.  ’The  natural  and  normal 
thing  to  happen  is  cooperation  be¬ 
tween  capital  and  agriculture. 
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Britain  is  next.  The  signs  indi¬ 
cate  a  change  of  government. 
Some  point  to  the  by-elections  in 
the  United  Kingdom  and  emphati¬ 
cally  deny  this  possibility.  By- 
elections  are  not  a  good  guide.  A 
good  many  people  will  vote  for 
the  party  in  power  but  faced  with 
an  open  contest  will  vote  the  other 
way.  It  is  a  government  of  aus¬ 
terity,  it  has  a  chilling  influence 
upon  the  minds  of  the  people. 

Experience  comes  with  time. 
Slowly  they  are  beginning  to  re¬ 
alize  that  restrictions  on  the 
wealthy  do  not  necessarily  help  the 
poor.  Social  benefits  must  now  be 
paid  by  the  people  who  receive 
them.  Accumulated  wealth  is  not  i 
now  an  inexhaustible  source  of 
s!ipply  —  a  change  is  due  in  Great 
Britain. 
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There  is  a  new  situation  —  it  is 
developing  rapidly.  The  most 
stupid  move  ever  made  in  this 
country  was  the  adoption  of  bulk 
sales  of  farm  products.  The  free 
market  is  impersonal,  it  is  com¬ 
petitive.  The  wheat  agreement 
cost  the  farmers  of  this  country 
over  $300,000,000  in  the  first  two 
years  of  its  existence.  If  Britain 
had  suffered  that  loss  instead  of 
the  farmers  of  Western  Canada 
what  would  have  happened?  It 
looks,  at  the  moment,  as  if  we  are 
likely  to  lose  the  British  market. 
It  would  be  a  stupid  and  costly  ad¬ 
venture  for  both  countries  but  we 
have  to  remember  that  economic 
controls  are  for  the  direct  gains  of 
today  —  the  future  must  take  care 
of  itself. 
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HINTS  TO  INVESTORS 


CANADA  CEMENT  COMMON 
Please  advise  me  with  re|;ard  to 
the  common  shares  of  Canada  Ce¬ 
ment  as  a  purchase  today.  What 
are  the  prospects  for  a  dividend  on 
this  stock? — D.A.O.,  Sherbrooke. 

As  a  speculative  investment  pur¬ 
chase  for  dividend  prospects  in  the 
not  too  distant  future,  and'for  en¬ 
hancement  in  market  value  over  a 
period,  common  stock  of  Canada 
Cement  Co.  appear.s  to  have  fairly 
definite  attractions. 

Company  does  about  80  per  cent 
Of  the  Portland  cement  business  in 
Canada  and  operates  strategically 
located  plants  which  serve  all  of  i 


INQUIRIES  from  subtcribort 
In  rogord  to  thoir  invottmtnti 
•nd  prebUm*  ors  invitod. 
Antwors  or*  basod  upon  Informa- 
flon,  which  THE  FINANClAl 
TIMES  belioves  raliablo.  fair 
and  unprajudiead.  but  bayond 
tha  axercisa  of  care  in  teeurinq 
information,  THE  FINANClAl 
TIMES  cannot  aisuma  ratpon- 
iibility. 

Inquirlat  must  bear  the  signa 
fur#  and  address  of  the  writer  in 
order  to  rocoiva  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


I  sonable  assumption  that  market 
action  of  National  Steel  Car  stock 
j  reflects  doubts  with  regard  to 
I  early  outlook  for  business  and 
earnings  of  company.  Some  fav- 
ourable  development  in  the  freight 
rates  question  could,  of  course, 
bring  about  a  considerable  change 
in  the  picture.  j 


Anglo  just  recently  sold  $4  mil-  30th  and,  for  12  months  ended  in  the  picture. 

lion  of  4  p.c.  convertible  deben-  June  30th  last,  net  earnings  equal  _ 

tures  and,  in  order  to  provide  for  to  $2.94  a  share  on  outstanding  B.A.  BANK  NOTE  CO. 

conversion  of  these  shareholders  702,000  shares  of  capital  stock  .  ...  . 

are  being  asked  to  authorire  an  were  reported.  This  compared  .  *"  y®«r  Hints 

increase  in  capital  to  5  million  with  $2.14  a  share  earned  for  1947-  JL  and  "proiSwts  “of  Brftlsl 

announced,  is  not  contemplating  preceding  year.  Average  earnings  _ *  l>  p 

I  any  new  financing  at  this  time.  |  for  7  years  1943  to  1949  were  .$1.89  v-orniyaii. 


I  any  new  financing  at  this  time.  1  for  7  yea 
In  connection  with  Atlas  Steels;  I  a  share. 


— A.B.P.,  Cornwall,  j 

B.A.  Bank  Note  Co.,  has  paid  J 


here  again  your  decision  on  wheth- I  - .  —  . . i  .  ^  . 

er  to  average  down  depends  very  i  followed  a  policy  in  recent  years 

largely  on  the  extent  of  your  other  |  of  distributing  in  dividends  on  j  y®"’  makes  total 

stock  holdings.  If  you  would  not !  stock  major  portion  of  its  net  earn- 
be  sacrificing  too  much  in  the  way  ;  ings. 

of  diversification  by  so  doing,  your  Balance  sheet  position  as  at  June  ^  share  in 

suggested  purchase  of  some  addi-  30th  1949  was  strong  with  surplus  ..  ..i 

tional  shares  at  today’s  depressed  di  $8,025,948  and  net  working  capi-  previously  paid  on  a 

marked  level  might  prove  justified  t^  of  $10,057,107  -  current  assets 

in  view  of  official  expressions  of  being  at  a  ratio  of  5%  to  1  to  cur-  ^ 

optimism  with  regard  to  the  out-  rent  liabilities.  Cash  assets  of  $8,-  f 

look  for  comnanv.  .57.-1  2.5.5  «ion*  - - -  J  a  ‘‘'®  of  the  company”  so 


Company,  it  will  be  seen,  has 


or  declared  two  semi-annual  divi- 


stock  this  year.  This  makes  total 
payments  of  80  cents  a  share  for 
1949  as  compared  with  75  cents 


tho  poiintrv  pn<it  of  the  Rockies  inqum«.  a  ucpicsseu  miu  net  wui King  i 

of  thP  hf.rh  TeveT - (marked  level  might  prove  justified  tal  of  $10,057,107  -  current  as 

K..UH.  in  pU  itp  !  connectlon.  At  annual  meet-  |in  view  of  official  expressions  of  being  at  a  ratio  of  5%  to  1  to 

h  pnphfp  rtuHfpTppt  2  vpar^^  j  ing  last  February  president  pointed  I  optimism  with  regard  to  the  out-  rent  liabilities.  Cash  assets  of 


bi. inches  during  past  3  years,  oper-  capital  expenditures  for  look  for  company, 

atlons  of  company  have  been  con-  assumed  large  propor-  _ 

sistently  on  a  capacity  basis.  Pro-  gi^^j  stated  that  directors  felt  LOBLAW  GROCETERIAS 

ductive  facilities  have  been  ex-  ^  necessary  procedure.  ,  interested 

panded  materially  as  result  of  a  _ _  ^  interested 

major  program  of  plant  additions  qILS  FOB  POTENTIALITIES  f-®hlaw  Groceteria 
and  improvements  that  was  under-  _  .  ^  ...henriiwp  .-thp  I  ®®'"' 


panded  materially  as  result  of  a  - ^ -  I  »>"  Interested  in  the  shares  of  total  current  liabilities  of  ^^rrent  market  of  around 

major  program  of  plant  additions  OILS  FOB  POTENTIALITIES  Toblaw  Gr^terias  Ltd.  and  would  v  ,  >  j  k  •  *  the  indicated  annual 

and  improvements  that  was  under-  f  h„vp  hppn  a  snhsppihpr  tn  “THp  ''®*'y  ’”“®h  appreciate  your  com-  y  ®  o  d  e^ed  buying  of  dividend  rate  of  80  cents  a  share 
taking  during  past  year  ago  and,  *  ®"  company  and  your  railway  rolling  stock  during  war  „„  i3  approximately  5%  per 

with  program  still  incompleted,  for  a  number  of  years  and  views  regarding  the  stock  as  a  years,  demand  for  past  3  years  has  ^ent. 

further  increase  in  caoacitv  is  in  I*".*"  ?«««*  investment.-B.B.A.,  Water-  ben  substantial,  "rhere  remains  a  comoany.  business  of  which  1 


575,255  alone  were  more  than  4  u!.  7  .h".  nf  i 

$2"ll7  255^*1  liabilities  of  than  usual  be  retained  as  working 

$2,117,255  alone  were  more  than  4  ® 

Itmoe  _ ...  capiiai. 


spending  dollars.  And  it  is  a  re¬ 
markable  fact  that  the  amount  of 
money  —  £1,498  million  —  which 
Britain  has  made  available  since 
the  war  —  by  gifts  and  loans, 
permitted  drawings  on  sterling 
balances,  overseas  investments 
and  so  on  —  is  nearly  as  much  as 
It  has  received  in  aid,  chiefly  from 
Canada  and  the  U.S.A.;  namely 
£1,538  million. 

In  this  way,  Britain  has  done 
its  utmost  to  help  world  recovery 
—  and  nowhere  more  than  in  its 
own  colonies,  where  rising  produc-  I 
tion  has  been  accompanied  by  a 
simultaneously  rising  standard  of  ' 
living. 

BE-EI.ECTED  TO  P.  B.  BODY  j 

William  E.  Austin,  public  rela- 1 
tions  director  of  the  Dominion  j 
Brewers  Association,  was  re-elect¬ 
ed  to  the  board  of  directors  of  the  j 
Public  Relations  Society  of  Amer-  | 
ica  at  its  recent  annual  meeting  in  | 
New  York.  The  society  is  the  j 
ranking  professional  organization 
of  P.  R.  executives  on  the  conti- 1 
nent.  ' 


THE  FINANCIAL  TIMES,  DECEMBER  23,  1949 

Damawa  AnniA  TrM«  <I®*’al  Government  for  nej 

Remove  Appi«  Trees  ,  appreciable 

To  Boost  N.S.  Soles  of  Nova  Scotian  apples 


I  Halifax  —  Over  500,000  apple 
!  trees  have  been  removed  from  the 
fruit  growing  region  of  Nova 
I  Scotia's  Annapolis  Valley  and  or- 
I  chardista  are  of  the  opinion  that 
1 600,000  more  trees  should  be  de- 
jstroyed  in  an  effort  to  bolster  the 
iqaality  of  the  product  and  open 
'  new  markets  for  them.selves.  At 
j  Kentville,  center  of  the  apple¬ 
growing  region,  the  86th  annual 
I  convention  of  the  Nova  Scotia 
Fruit  Growers’  Association  dis¬ 
cussed  the  tree-removal  policy  ad¬ 
vocated  by  the  Federal  govern¬ 
ment  and  brought  in  the  resolu¬ 
tions  which  read  in  part,  as  fol¬ 
lows: 

"Whereas  the  prosperity  and 
'economic  welfare  of  Nova  Scotia 
[  in  general  and  the  Annapolis  Val¬ 
ley  in  particular  is  dependant  on 
I  export  markets,  particularly  the' 
j  markets  of  Great  Britain.  ' 

I  “Resolved  that  although  the  net  j 
t  prices  realized  will  not  pay  pro- 
'  duction  costs  we  thank  the  Fe¬ 


deral  Government  for  negotiating 
'  the  sale  of  an  appreciable  quantity 
'  of  Nova  Scotian  apples  to  Brl« 
i  tain  this  season  thereby  relieving 
to  some  extent  the  heavy  surplus 
iof  apples  in  Canada. 

"Further  resolved  that  we  urge 
I  that  everything  possible  be  done 
{ by  the  government  to  maintain 
an  outlet  for  our  surplus  apples 
in  Britain.” 

KELVINATOB  POWER  PLANT 

London,  Ont.  —  A  new  $225,- 
I  000  power  plant  is  to  be  built 
i  by  the  Kelvinator  Company 
of  Canada  to  service  its  plants  and 
offices.  It  will  be  equipped  with 
tv/o  300  horsepower,  oil-fired  boll- 


Toole,  Peet& Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraiiert  aad  Volaoton 
Estates  Maaoged 

CALCARY  CANADA 


takino-  durine  nast  vear  aeo  and  *  “  subscriber  to  “The  ments  on  this  company  and  your  railway  rolling  stock  during  war 

® _ Times”  for  a  number  of  years  and  views  regarding  the  stock  as  a  years,  demand  for  past  3  years  has 


further  increase  in  capacity  is  in  ""7  J*  "7“..;:*  ?«®a  mvesiment.— water-  tr  ■,  1,  “  Company,  business  of  which 

sight.  In  May  last  capacity  at  '  J,**®  '®®’  I  of  equipment  comprises  engraving  of  bank 

Bflleville  plant  was  doubled  and  1 ^oblaw  Groceterias  Co.  Ltd.  has  j  replacement  which,  under  normal  p^gtage  a  n  d  revenue 

production  capacity  of  company  at  .  .  atunrfnnint  nf  invi>«tnio^  '  ^  impressive  record  of  I  ®  b®^'^y  stamps,  bond  and  stock  certifi- 

mid-year  was  13  million  barrels  as  !  ,  I*  ‘I  successful  operations  in  the  chain  '  .  ®  of  business  being  forthcom-  cates,  etc.,  has  contracts  with  fe-  j 


Investors”.  Will  you  now  kindly 
Belleville  plant  was  doubled  and  '  ,  ......  .  . 

‘  ^  .o  f  ,  review  the  following  companies 


mid-year  was  13  million  barrels  as  i 


cates,  etc.,  has  contracts  with  fe- 


compared  with  pre-war  figure  of  .  t,  -  ®^ore  (grocery  and  meat)  field  and  i  ®'^®r  the  next  few  years.  There  ^^^3,1  and  provincial  governments,  i 

10  million  barrelT.  ,  1,  J,  ^  n  shares  of  company  appear  to  have  the  ointment  is  in  Ottawa.  | 

Canada  Cement  ends  its  fiscal  f,pwZTwesterTraIZJ"Md'that  ^®tlnlte  attractions  as  an  invest-  faced  by  the  Operating  income  increased' 

year  November  30th  and  Indica-  H®!®*®!  Western  Canada,  and  that  combined  with  I being  granted  a  rea-  from  $562,537  in  1944  to  $845,908' 

Ss  are  that  operating  results  for  ‘"v®®tmen  •»  some  carefully  ,nuch  better  than  average  security,  i  rates  1946.  dropped  to  $396,957  in 

year  just  closed  will  show  an  im-  ®“  Z*®®**® .  warranted.  company  confines  its  operations  I  an  offset  to  the  wide  expansion  4947  a^d  rose  again  to  $470,531  I 

provement  over  those  for  preced-  Zt“h**Imi^Zf  and^RovaHtr  province  of  Ontario,  with  ma-  material  costs  since  for  1948.  Net  earnings  on  stock  | 

ing  year.  With  increased  capacity  ^  m  ^  ’  jority  of  its  locations  in  Toronto  ^^®  ^  .  i.  which  there  are  150,000  shares 

a  factor,  sales  are  expected  ?o  ex-  '  ?.®  y®“  ^"*'®:  and  vicinity  or  within  a  50-mile  Although  traffic  volume  has  held  authorized  and  outstanding  have 

JeS  by  a  good  margfn  the  record  jCanadian  companies  in  which  I  up  relatively  well,  net  earnings  of  averaged  $1.46  a  share  over  past 

figure  established  for  period  end-  s»I«*y  *"'®»t  ^ftber  funds,  in  May  29th  1949,  total  number  ^  years,  having  been  as  follows  :- 

ed  November  30th,  ll^48.  Sales  ®*'“®'r®'’‘*;;-  of  stores  operated  was  119  of  which  d®c  ined  widely.  Consequence  is  i948-$1.18  a  share;  1947-$1.12 

tLme  was  well  ahead  for  first  6  *'’®“'’* t®®®""®** '®' over  100  were  complete  markets  that  fail  ng  some  greater  measure  a  share;  1946-$2.32  a  share; 
ZVs  and.  with  increased  produc- I  P®®®’®XZTd?v^^^^  '^hich  groceries,  meats,  fruiU  of  relief  ,n  the  way  of  higher  rates,  i945-$1.50  a  share;  1944-$1.29  | 

tion  at  ^lleville,  second  half  iJJ®  and  vegetables  were  sold  on  a  self-  railway  companies  will  be  forced  to  a  share;  1943-$1.47  a  share; 

doubtless  made  an  even  better  ( serve  basis.  Recently,  company  has  1942-$1.35  a  share.  _  _  _ 


It  would  seem  that  we  have  a  |  company  appear  to  have  ^  ®  ointment  pia„t  is  in  Ottawa. 


Operating  income  increased 
from  $562,537  in  1944  to  $845,908 


comparative  showing. 

30Ui!^S  cZZrCe“Lnt“f epori-  i  y®« i'‘"'«y |‘'’®  >"®  y®«y  o^'big "super -”mrrk7t;"";7‘t he  r  I  l"®®^*"^  company  last  Septeni- 

ed  net  earnings,  equivalent  after  1®®™™®"*  through  opening  of  new  units  or  ‘’f’ 

_ _ _  Is  wrong  here?  I  purchased  shares  f\f  nrAvi/kita  I  Sharchold6rs  th&,t*  ftlthOU^h  TEil* 


i  arrangement  between  Home  and  i.  ,  j  ‘  K.  ^ 

I  Anglo-Canadian  ?  embarked  on  a  program  of  expan- 


ment  insofar  as  is  possible. 


Ahead  of  capital  stock  is  $710- 


sion  which  involves  establishment  i  In  this  connection,  at  annual  OOO  of  2%-3y*  p.c.  serial  deben- 


that,  although  rail- 


tures. 

Annual  report  for  1948  drew  at¬ 
tention  to  the  fact  that  new  plant. 


all  charges  and  dividends  on  pre-  ‘  purenaseu  snares  modernizing  of  previous  locations.  |  a.u.uuga  rau-  teniion  to  tne  lact  tnat  new  plant, 

ferred  stock,  to  $4.04  a  share  on  ^tlas  when  offered  at  18,  to-  ^  total  of  11  new  super-markets  "®®‘^  "®'^  equipment,  ability  completed  in  April  1948  at  cost 

outstanding  common  stock.  This  '•»y  *'‘®y  “'•®  worth  little  more  ^gre  put  in  operation  during  1948-  I  depends  upon  in-  of  $1.5  million,  had  greatly  In- 

Zipared  with  net  on  common  of  f**®"  »*®"  that  figure.  Would  sug-  49  year  and  another  since.  ®''®®®®^  revenues.  Export  business,  creased  operating  efficiency.  Gain 

$1  86  a  share  for  preceding  fiscal  K®**  f**®*  ®  "®w  double  my  holding  geven  more  are  under  construction  h®  said  will  depend  largely  upon  m  this  direction,  it  said,  has  been 

year  and  $1.07  a  share  for  fiscal  *^''®  *"*  ®"  average  price  of  and  an  additional  8  planned.  .■5atisfactory  moneta^  terrns  and  offset  by  higher  wages,  taxes  and 

year  ended  November  30th,  1946.  around  10?  If  the  company  Is  as  operating  record  of  company  conditio^  of  sales  being  made  pos-  materials,  etc.,  but  "it  is  believed 

Ahead  of  600,000  outstanding  •’epi’esented  to  me  this  should  be  past  20  years  has  ben  one  of  f!®'®’  ^  D®valuatmn  moves,  since  that  substantial  economies  will 

shares  of  common  stock  there  was.  »  f®^®  f  ‘"e  remarkable  stability,  net  earnings  ^®”  ®  favourable  steadily  accrue  and.  with  some  in- 

at  end  of  1947-48  fiscal  year.  $2.1  Pf*®®  recession  would  seem  to  In-  4930  having  fallen  below  the  i  development  in  the  matter  of  ex-  crease  in  the  volume  of  sales,  the 

million  of  2%  per  cent  serLl,  bonds  ^‘®»**’  w®«'d  “>*®  •’®  “dvised.  5900,000  mark  only  once  (and  that  :  P^L^  Prospecte.  company  should  be  in  an  excellent 

=11  will  h«ve  matured  Thanking  you  for  your  many  sliehtlv.  S896.876  in  19.34-35  !  f**®  foreK®*"?.  it  is  a  rea-  competlUve  position.” 


shares  of  common  stock  there  was,  j  *  safe  poHc.y,  if  it  Is  as  bad  as  the  remarkable  stability,  net  earnings 
at  end  of  1947-48  fiscal  year,  $2.1  Pf*®*  i^cesslon  would  seem  to  In-  1930  having  fallen  below  the 

million  of  2*4  per  cent  serial,  bonds  ^*“*®’  ®  would  like  to  be  advised.  5900,000  mark  only  once  (and  that 
—  all  of  which  will  have  matured  .  . just  slightly,  $896,876  in  1934-35 
by  November  2nd,  1951  —  and  Jielpful  hln^  ^yen  from  time  to  y^ar)  with  a  peak  figure  of 

1,004,345  shares  of  $20  par  value  "”*•  '*‘‘®wa.  $1,861,222  for  1948-49  fiscal  year, 

preferred  stock  carrying  cumula-  I  At  the  outset,  we  feel  we  should  Gross  sales  have  exnanded  wide- 


$1,861,222  for  1948-49  fiscal  year. 
Gross  sales  have  expanded  wide- 


, _  ,  ,  ,  ,  U.K.  Expands  Trade  With 

tive  annual  dividend  rate  of  $1.30  point  out  that  diversification  \y  from  $39^438,976  for  12  months  ® 

a  share.  means  more  than  distribution  of  ended  May  29th  1943  to  $86,968,-  I  fllrtnitfiC 

Preferred  stock,  which  was  is-  investment  funds  among  the  secur-  676  for  fiscal  year  ended  May  29th  V.^UIUIIIC3 

sued  in  1946  as  result  of  a  capital  ‘t*®*  ^  different  companies.  One  1948,  while  net  operating  profit  «  kingsley  far  if  k  infarm.iia.  n/fir. 

reorganization,  is  nrotected  bv  a  must  also  pay  attention  to  diversi-  during  same  period  rose  from  $1.-  S  Y.  for  U.K.  infarm.tiM  Offira. 

clause  which  provides  that  no  div-  fication  as  to  industries  and,  to  a  696,132  to  $3,720,205.  For  8-year  „  .  ,  ,  „  T  77  7  TT  7 - Z - 

Idend  can  be  paid  on  common  less®'*  extent,  as  to  geographical  period  1941-42  to  1948-1949,  net  Britain  s  dollar  problem  has  put  t  from  £7  million  through  £8.7  to 


stock  until  such  time  as  a  sum  location  of  companies  concerned.  earnings  after  all  charges  have  such  a  smoke  screen  that  it  £10.3  million. 

equivalent  to  $2.60  a  share  on  out-  We  emphasize  this  fact  because  averaged  $1.52  a  share  on  combin-  seems  to  hide  many  other  All  these  were  British  exports  | 

atanding  preferred  —  or  2  years  **1®®®  *s  nothing  in  your  inquiry  to  ed  "A”  and  "B”  stocks,  net  for  asP®®*^  ot  the  country  s  economy,  paid  for  in  the  normal  course  of  i 
dividend  requirements  amounting  indicate  what  other  stock  holdings  latter  year  being  shown  at  equiva-  ■^"‘*  7'*'**®  ®°'"®  ®°”*  ‘'■®‘*®'  which  by  their  nature  j 

to  $2  611  296  —  has  been  set  aside  3'®“  may  have  aside  from  Imperial  lent  of  $2.25  a  share  as  against  Problems  on  their  own  ac-  are  playing  an  important  part  In  | 

In  a  ’preferred  dividend  mainten-  Oi*.  R®y®l*t®  ®n<*  Atlas  Steels.  If  51.83  year  before.  others  definitely  represent  rmslng  the  proactive  capacity  of  | 

Slice  fund  purchase  of  Home  Oil  and  Anglo-  Dividends  have  been  paid  on  achievements  of  real  value  to  the  Colonies.  In  return,  the  Col-  | 

To  end  of  November  1948  a  total  Canadian  means  that  you  will  have  both  classes  of  stock  on  $1.  a  share  trading  partners  as  well  onies  have  shipped  their  products  i 

of  $1 8  million  had  been  set  aside  »  preponderance  of  oil  shares  annual  basis  (25  cents  quarterly)  herself  Among  these  is  the  abroad,  finding  a  steady  market  j 

forUis  fund  which  left  $811,300  or  among  your  stockholdings  we  since  1934.  For  1933-34  fiscal  year  United  Kingdom  trade  in  Britain.  Again,  monthly  ave-  ^ 

equivi;ent  ofS33ashareoncom.  would  suggest  that  it  might  be  an  extra  of  15  cents  a  share  was  ®®*®"‘®*  territories.  rage  figures  were  n6.5  m  llion  | 

inon  still  to  be  written  off.  advisable  to  consider  some  other  paid.  With  payment  of  extras  of  There  are  two  ways  of  looking  m  the  fourth  quarter  of  1948, 


”Fi’n^cial“pSitrn^ircompany  is  ®®  ®*“®®S’  ®f  industrials  for  cen4"becember  lit  mV" and  |®t  this  Question.  One  is  to  askl  £20^6  million  in  the  first  half  of 

Impressive,  surplus  and  reserves  investment  of  whatever  funds  you  35  cents  June  1st  1948,  total  dis-  7*®7  much  help  is  Britain  giving  1949  and  £19.1  million  in  Septem- 
being  substantial  and,  in  view  of  now  have  available.  tributions  for  1947-48  fiscal  year  r®  Colonies  to  enable  them  to  ®er.  . 

a  an/I  A  n /r1n-C*ana/lia  n  VknfH  ...  an..  .  ...  H/zvalnn  Ihpfr  /Him  r.C/Hlr/'pe  ^  An/I  It  18  noticeable  tbat  Rrilain 


advisable  to  consider  some  other 


ith  its  colonial  territories.  rage  figures  were  £16.5  million  j 

There  are  two  ways  of  looking  in  the  fourth  quarter  of  1948,  ' 


outlook  for  business,  with  consid¬ 
erable  large  scale  projects  now 


now  have  available.  tributions  for  1947-48  fiscal  year  ^®  i^®  Colonies  to  enable  them  to  ber. 

Home  and  Anglo-Canadian  both  amounted  to  $1.37 >/a  a  share  while,  develop  their  own  resources?  And  It  is  noticeable  that  Britain 
offer  definite  attractions  as  specu-  1948-49  fiscal  year  total  of  ^be  other  is  to  start  from  the  key  consistently  shipped  more  to  the 
und’^iVvavobdeftaitely^  investments  in  light  of  the  $1.25  a  share  was  paid.  '*®**®®  Problem  and  say:  how  far  c®ioni®®  than  they  did  in  return. 

^  ^  I  still  vast  potentialities  for  crude  Loblaw  Groceterias  has  no  fund-  Britain's  increasing:  trade  With  some  commodities,  pro- 

oil  production  in  Western  Canada.  g(j  ^gbt  and  capital  comprises  445  -  with  her  Colonies  help  to  solve  duction  In  the  British  colonies  re- 
Both  companies  enjoy  good  direc-  phnrec  nf  nn  niithnri7»H  Ron .  the  problem  either  of  her  own  presents  a  sizeable  proportion  of  | 


Loblaw  Groceterias  has  no  fund- 


with  general  constmkon  pros-  ®tlll  vast  potentialities  for  crude  Loblaw  Groceterias  has  no  fund- I  ^®®«  mcre^ing  trade  vv sonie  comniodilies.  pro- 

pecta  continuing  bright,  operations  ®**  Production  in  Western  Canada,  ed  debt  and  capital  comprises  445,-  W‘**"  *’®®  Colonies  help  to  solve  *«  th®  British  colonies  re- 

Sver  the  next  yOar  or  two^promise  ®®th  companies  enjoy  good  direc-  o56  shares  of  an  authorized  600,-  *^®  Problem  either  of  her  own  presets  a  sizeable  proportion  of 

to  be  maintafned  on  an  active  tion  and  management  and  each  of  ooO  shares  of  class  “A”  stock  and  shortage  of  dollars  or  that  of  the  world  total.  Northern  Rhode- 

.  them  have  full,  or  partial,  drilling  383,300  shares  of  an  authorized  states?  sia,  for  instance,  is  the  fourth 

Dividend  Dossibilities  on  com-  ^*8^bts  on  a  substantial  acreage  in  goo.OOO  shares  of  class  "B”.  For-  The  answer  to  the  first  lies  in  s®uroc  of  copper  ore.  The 

mon  stock,  as  can  be  seen,  depend  ^“nton  Atae?ta““‘^  stock  is  entitled  to  preferential  trade  returns.  But  before  con-  S’  th?“ZrId^J* 

to  a  material  extent  upon  policy  ^^Te  it  no  JSect  connection  be-  Sl  l" Vat^B^L^^^  key  indusfil  r“w  material 

of  directors  in  the  matter  of  build-  ,  mere  is  no  airect  connection  oe  participation  with  "B”  stock  in  any  rocall  that  Britain  s  paramount  n-o^uces  nearlv  half  the 

inir  up  the  preferred  dividend  Home  and  Anglo-Canadian,  further  distributions  in  excess  of  often  declared  aim  in  her  rfihhAr  anH  tnJlfhAr  with 

Certain  directors  of  one  company  th«4.  figure  Colonies  is  to  promote  the  well-  rubber,  and,  together  with 

Rnianee  chaef  nnaitinn  and  indi  s*"®  °u  ^bc  board  of  the  other,  how-  gamings  on  Combined  stocks  being  and  prosperity  of  the  peo-  *’®®  ®®”*'  ^*'®  world’s 

Balance  sheet  position  and  indi-  oc.n/>iaied  in  .  .®" . ®-_®“  Li...  ,.,u/.  nf./.  tin.  British  Guiana  yields  22  per 


mon  SIOCK,  as  can  oe  seen,  uepeiiu  * _  AiK„^f„  o-v/v-n. •  J  o  \  of  the  world’s  manganese  —  a 

to  a  material  extent  upon  policy  ^^Te  it  no  JSect  connection  be-  "‘"I"?'"*,  ^  key  indusfil  r“w  material 

of  directors  in  the  matter  of  build-  ,  mere  is  no  airect  connection  oe  participation  with  "B”  stock  in  any  rocall  that  Britain  s  paramount  n-oduces  nearly  half  the 

ing  up  the  preferred  dividend  ^ween  Home  and  Anglo-Canadian,  further  distributions  in  excess  of  ®u^  often  declared  aim  in  her  .7  ^.vher  and  tnJlfher  with 
n»fint/>in<>n/./>  fiin/i  Certain  directors  of  one  company  that  figure  Colonies  is  to  promote  the  well-  rubber,  and,  together  with 

Raianeo  cheef  nnoitinn  ond  indi  s®®  on  the  board  of  the  other,  how-  gamings  on  combined  stocks  being  and  prosperity  of  the  peo-  *’®®  ®®”*'  ^*'®  world’s 

Balance  sheet  position  and  indi-  associated  in  u  ®®*^u*u&s  on  comoined  stocks  ®  ^  ^  ^  ^  tin.  British  Guiana  yields  22  per 

cated  current  earnings  would  sug-  ®'^®*^’  mey  are  associaiea  in  j,gyg  never  fallen  below  $1.05  a  P*®®  wno  live  in  inem.  in  econo-  't.h 

•/i.f  ihof  fi.n/i  ../^iiid  Ka  hr/Mio-hf  development  of  certain  acre-  -hare  since  1929 _ when  cauital  of  terms,  this  consists  in  raising  ®  ^be  world  s  bauxite,  Tan- 

gest  that  fund  could  be  brought  ^  Woodbend  and  Red-  their  standard  of  livine-  hv  in  ganyiba  and  Kenya  40  per  cent  | 

up  to  statutory  figure  right  away,  ^fatg^  a^^eas  cSSing  company  assumed  its  present  form  ^^ZingtaeTr  power  ‘be  hard  hemp  sisal,  and  the! 

but  construction  program  of  com-  ^®‘®®  _  ^^c  preference  feature  attach-  ®roasing  their  power  to  produce.  African  Colonies  52  per  cent 

pany  undoubtedly  is  a  factor  in  ^&“EdL^Z‘co^^^  ®/!°k t  ^J;® ^®®®  of  the  world’s  cocoa.  Cobalt  comes 

gary  &  Admonion  uorpn.  anmng  bttie;  as  indicated  by  current  mar-  territories  are  their  natural  re-  _ _ I 

campaigns  whkh  already  have  had  ket  for  2  issues  of  32>/i  for  A  and  sources.  The  goods  they  produce,  ggj,y  fjo^  the  I 


NATURE  UNSPOILED 


'r 


a  very  considerable  measure  of  31,/  "B”.  therefore,  must  at  the  same  time  ™  ™ 

success  in  the  way  of  oil  produc-  o„  ^asis  of  regular  $1.  a  share  be  not  only  products  suitable  for  Sara^a^^  British  Honduras 

®'°"-  annual  dividend,  indicated  yield  on  the  local  market  —  like  rice  and  ^  rhu.k  .h/i  /,/,it/»n 

Both  Anglo  and  Home  are  ex-  ,.4..  gt^gk  is  just  over  3  per  cent  I  maize,  tobacco  and  pottery  —  . _  —  .  ’ 


annual  dividend,  indicated  yield  on  the  local  market  —  like  rice  and  ^  Rriti.u  ’puinji  and  mtton 

Both  Anglo  and  Home  are  ex-  gt^ck  is  just  over  3  per  cent  I  maize,  tobacco  and  pottery  —  -  Uiranda  ’ 

pected  to  show  a  large  scale  ex-  g^  against  a  little  better  than  3Vg  I  but  food  and  raw  materials  which  *  *  «  » 

pansion  in  oil  production  and  in  p^j.  ..g..  ^kile  on  $1.25  in  can  be  exported  abroad  and  ex¬ 
profits  for  current  year  as  com-  regular  dividends  and  extras,  changed  for  capital  goods  that  ‘"®  *  ®'°®s  Production 

pared  with  last.  Output  of  the  yjgjjjg  gre  about  SYs  per  cent  on  will  increase  production  still  fur-  nearly  all  these  commodities 
latter  for  first  4  months  of  1949  under  4  Ver  cent  on  ther  -  like  steel,  cement,  trac-  bas  been  rising  since  the  war.  and 

^  ...  _  W<^r1H  an/\t*roa>Ao  XoirA  miiAM  tHa 


vyours  to  enjoy* 

Th*  DOWNY,  our  smallest 
woodpecker,  is  a  strikiag 
example  of  patient  industry. 
All  year  he  is  on  the  watch  for 
the  insect  enemies  of  our  trees. 
Protect  this  joyful  little  wood¬ 
pecker.  You’ll  find  him  seeking 
his  food  in  the  face  of  the 
coldest  weather. 

YOURS  TO  PROTECT 

CARUNG’S 

TNE  CARLWS  IREWERIES  UNITED 

WATERLOO,  ONTARIO 
t  O  IM*  CAiiuNa's  D20S 


!  was  officially  stated  to  be  more  ••g”  tors,  lorries  and  railway  wagons,  world  shortages  have  given  the 

I  than  85  per  cent  greater  than  for  -  ^  nand‘eZU^BZ^ir'’ZZ'raZ' 

,same  period  last  year  while  rev-  NATIONAL  STEEL  CAR  CORP.  economic  jargon  which  runs  "im-  K  couM  Jfot  hale  u 

jenues  were  about  60  per  cent  high-  comment  on  ports  are  exports  paid  for.”  And  olt  uZld  Kinldom'^h^^^^^ 

er.  Drilling  successes  in  later  part  .  f  „  .  .....  .h-  .1  ®®®  unitea  Kingdom  help  in  the 

of  year  proW  resulted  in  an  ac-  7  h““  wl“v  iZorta  whit  *"vestment 

centuation  of  tL  uptrend  both  in  ^  J.  thev  i  nit  «l?7«n  technical  assistance  as  well  as 

production  and  income.  “^^P  *“’‘"1  7"'*  trade  in  capital  goods. 

Anglo,  for  the  first  8  months  of  «ith  ap^rent  y  a  staong  balance  ,  not  get  them  without  more  ex-  ^s  to  the  second  question.  Bri- 
this  year  had  gross  earnings  of  m  *®®<*  dividends.  P  colonial  exports  have  done  a 

$873,273,  as  against  $638,217  for  — M®'’*roal.  '  .  .  *  very  great  deal  to  enable  Euro- 

jfull  12  months  of  1948  while  net  National  Steel  Car  Corp.  has  I  Britain  has  been  sending  the  pean  countries  (Britain  and  others 

'earnings  after  charges  were  up  at  P^id  or  declared  $2  a  share  in  divi-  j  Colonies  more  and  more  of  her  included)  to  avoid  dollar  expendi- 

$523,538,  equal  to  22  cents  a  share,  dends  and  extra  on  account  of  |  most  vital  imports  since  the  war. ,  ture.  Something  like  £1,000  mil- 

jfrom  $456,648,  equal  to  19  cents  a  1949,  which  compares  with  $1.75  |  In  September,  British  exports  to  Hon  worth  of  trade  now  moves 

I  share.  a  share  distributed  on  account  of  j  the  Colonies  were  worth  £22.9  between  the  sterling  area  and 

I  Anglo,  at  market  of  $4.80  (close  l^t  year.  Regular  dividends  at  j  million  compared  with  a  monthly  Marshall  Aid  countries  each  year. 
Monday,  December  19th)  and  pay-  quarterly  rate  of  37*/2  cents  a  |  average  during  the  first  half  of  in  1948  they  took  nearly  three 
ing  5  cents  a  share,  and  Home,  at  share  have  been  paid  on  stock  since  this  year  of  £19.4  million  and  dur-  times  the  value  they  took  in 
13%  and  paying  50  cents  a  share,  April  1946  and  an  extra  of  50  ing  1948  of  £16.7  million.  1938. 

offer  yields  of  about  1  per  cent  cents  a  share  was  paid  in  October  The  rise  has  been  most  marked  Wool  is  much  the  largest  Item 
and  3%  per  cent  respectively,  as  compared  with  one  of  25  cents  in  important  capital  goods  cate-  in  this  trade  but  there  are  also 
These  returns  are,  of  course  negli-  a  share  paid  last  January  on  ac-  gories.  Machinery  went  up  in  rubber,  jute,  cocoa,  tea  and  tin 


:  V  .7  Vu  T  trade  in  capital  goods. 

It  get  them  without  more  ex-  ^s  to  the  second  question,  Bri- 

■  .  tish  colonial  exports  have  done  a 

*  very  great  deal  to  enable  Euro- 

Britain  has  been  sending  the  pean  countries  (Britain  and  others 


gible,  but  market  for  stocks  re-  count  of  1948. 


I  equivalent  periods  from  £1.7  mil-  particularly.  Of  the  total  exports. 


fleets  potentialities  for  rapidly  ex-  At  prevailing  market  of  19',2-  jlion  to  £2.2  and  £2.5  million,  in  1948,  of  the  sterling  area  out- 
panding  earnings  and  dividends  20,  accordingly,  stock  provides  a  Electrical  goods  went  up  from  side  Britain,  rather  over  £200  mil- 

over  next  few  years.  yield  of  better  than  10  per  cent  on  £0.7  through  £8  to  £1.1  million.  Hon  worth  or  about  19  per  cent 

Home  is  capitalized  at  3  million  total  distributions  of  $2  a  share  Iron  and  steel  rose  from  £1.4  went  to  Western  Europe, 

shares  of  no  par  value  stock,  of  for  1949,  while  return  on  basis  of  through  £1.8  to  £1.9  million  and  Indirectly,  therefore,  British 

which  1,760,000  shares  are  out-  regular  dividend  rate  of  $1.50  a  i  non-ferrous  metals  from  £0.4  overseas  investment  and  the  sale 

standing  and  Anglo  at  3  million  no  share  is  approximately  7%  per  1  through  £0.6  to  ,£0.8  million.  Injof  capital  goods  to  the  Colonies 
,  par  shares  of  which  2,365,000  cent.  j  the  metals  and  engineering  pro-  j  assist  Europe  as  well  as  the 

'  shares  are  presently  outstanding.  Company's  fiscal  year  ends  June  |  ducts  as  a  whole,  the  rise  was  sterling  area  to  develop  without 


National  Canadian  Bank 

75th  ANNUAL  STATEMENT 

Vear  Ending  November  30,  1949 


Profit  and  Loss  Account 

Profits  for  the  year  ended  30th  November,  1949,  after  making 
appropriations  to  Reserves  for  Contingencies  out  of  which 
accounts  full  provision  for  bad  and  doubtful  debts  has 

been  made . 

Less: 

Provision  for  Dominion  and  provincial  faxes . $ 

Contribution  to  Staff  Pension  Fund . 

Written  off  Bank  Premises . 

Net  Profits  after  the  foregoing  deductions . 

Dividends . 


362,590.36 

150,000.00 

243,844.70 


Amount  carried  forward  . 

Balance  at  credit  of  Profit  and  Loss  Account,  30th  November, 

1948  . 

Balance  at  credit  of  Profit  and  Loss  Account,  30th  November, 

1949  . 


BALANCE  SHEET 

30th  NOVEMBER.  1949 
Liabilities 

Capital  paid-up .  $  7,000,000.00 

Reserve  fund .  7,000,0(X).00 


1,374,709.65 


618,274.59 

560,000.00 

58,274.59 

487,515.23 


545,789.82 


Reserve  fund . 

Balance  of  Profit  and  Loss  Account . 

Dividends  declared  and  unpaid  (including  dividend  payable 
1  st  December,  1 949) . 


154,166.80  $  14,699,956.62 
541,592.00 


Notes  of  the  Bank  in  circulation .  541,592.00 

Deposits  by  and  balances  due  to  Dominion  Government .  13,825,634.15 

Deposits  by  and  balances  due  to  Provincial  Governments. . . .  2,416,491 .94 

Deposits  by  the  public  not  bearing  interest .  98,025,749.03 

Deposits  by  the  public  bearing  interest,  including  interest 

accru^  to  date  of  statement .  295,533,339.81 

Deposits  by  and  balances  due  to  other  chartered  banks  in 

Canada .  3,817,805.49 

Deposits  by  and  balances  due  to  banks  and  banking  corres¬ 
pondents  elsewhere  than  in  Canada .  764,102.24  414,38!!  122.66 


Acceptances  and  letters  of  credit  outstanding. 
Other  liabilities  to  the  public . 


422,737.79 

72,714.74 

$430,120,123.81 


Assets 

Subsidiary  coin  held  in  Canada .  $  1,195,130,79 

Subsidiary  coin  held  elsewhere .  36.33 

Notes  of  Bank  of  Canada .  14,385,565.00 

Deposits  with  Bank  of  Canada .  31,756,761.65 

Notes  of  and  cheques  on  other  banks .  17,21 1,233.81 

(Government  and  bank  notes  other  than  Canadian .  415,150.65 

Due  by  banks  and  banking  correspondents  ekiewhere  than  in 

Canada .  2,757,229.97  $  67,721,108.20 


Dominion  Government  direct  and  guaranteed  securities 
maturing  within  two  years,  not  exceeding  market  value. 
Other  Dominion  Government  direct  and  guaranteed  securi¬ 
ties,  not  exceeding  market  value . 

Provincial  Government  direct  and  guaranteed  securities 
maturing  within  two  years,  not  exceeding  market  value. 
Other  Provincial  (Sovernment  direct  and  guaranteed  securi¬ 
ties,  not  exceeding  market  value . 

Canadian  municipal  securities,  not  exceeding  market  value. 
Public  Securities  other  than  Canadian,  not  exceeding  market 

value . . . 

Other  bonds,  debentures  and  stocks,  not  exceeding  market 
value . 


Call  and  short  (not  exceeding  thirty  days)  loans  In  Canada  on 
stocks,  debentures,  bonds  and  other  securities,  of  a 
sufficient  marketable  value  to  cover . 


Current  loans  and  discounts  in  Canada,  estimated  loss  pro¬ 
vided  for . 

Current  loans  and  discounts  elsewhere  than  in  Canada,  esti¬ 
mated  loss  provided  for . 

Loans  to  cities,  towns,  municipalities  and  school  corporations 
Non-current  loans,  estimated  loss  provided  for . 

Liabilities  of  customers  under  acceptances  and  letters  of 

credit  as  per  contra . 

Mortgages  on  real  estate  sold  by  the  Bank . 

Deposit  with  the  Minister  of  Finance  for  the  security  of  note 

circulation . 

Bank  premises  at  not  more  than  cost,  less  amounts  written  off 
Other  assets . 


65422,534.70 

66,939,487.39 

5,593,667.78 

39,740,485.15 

16,547,195.72 

831,587.68 

16,061,158.29 

210,836,116.71 


3,366,689.61  214,202,806.32 
$281,923,914.52 

131,868,123.90 

320,501.16 

8,367,232.29 

23,639.96  140,579,497.31 


422,737.79 

216,321.17 

30,298.54 

6,629,591.71 

317,762.77  7,616,711.98 

$430,120,123.81 


NOTE: — The  assets  end  Hebtlitiea  of  Benque  Canedienne  Nationele  (Prance)  same  betnq  considered  a  branch  operating 
at  a  subsidiarY  of  Banque  Canadlenne  Nationale,  are  included  in  above  Balance  Sheet. 


LOUIS  HEBERT. 

Chief  Accountant. 


C.  ST.PIERRE. 

General  Manaqer. 


C;  E.  GRAVEL. 

President. 


AUDITORS'  REPORT  TO  THE  SHAREHOLDERS 

We  beq  to  report  to  the  Shareholders  of  National  Canadian  Bank  that  we  have  checked  the  cash  and  verified 
the  aecurilies  of  the  Bank  at  the  Chief  Office  as  at  30th  November,  1949,  as  well  as  at  anolhar  tima  during  the  year, 
and  found  they  agreed  with  the  entries  in  the  books  in  regard  thereto. 

We  have  examined  the  books  and  accounts  at  Head  Office  and  have  coopared  the  above  Balance  Sheet  with 
these  books  and  with  tha  certified  returns  from  the  branches.  In  our  opinion,  the  balance  Sheet  is  prc^rly  drawn  up 
so  as  to  disclose  the  true  condition  of  the  Bank  as  at  30th  November,  1949.  according  lo  the  best  of  our  infonnatlon  end 
the  explanations  given  us.  and  is  as  shown  by  the  books  of  the  Bank. 

We  have  obtained  all  the  information  and  axplanattons  required  br  us,  and  In  our  opinion  the  trensactlont  ol  the 
Bank  which  have  come  under  our  notice  have  been  within  the  powers  of  me  Beak. 

MAURICE  CHARTRE.  C.A.  \ 

of  Chartr4,  Samson.  Beauvais,  Gauthier  ft  Cle.  A  s,w«4w« 

A.  BALLANTYNE,  C.A.  >Audlteie. 

of  Peat,  Marwick.  Mitchall  5  Co.  / 

Montreal.  15th  Deoember.  1949. 


•S  THE  FINANaAL  TIMES,  DECEMBER  23,  1949 

Sees  Continued  Bank  Staff  Changes 

High  Level  Of  - 

BANK  OF  NOVA  SCOTIA 

Nickel  Demand  T.  G.  Dunn  has  been  appointed 


BANK  OF  NOVA  SCOTIA 
T.  G.  Dunn  has  been  appointed 
manager  of  The  Bank  of  Nova 
Scotia  at  Stettler,  Alta. 

A.  J.  D.  Publow  has  been  made 


Credit  Balance 
October  Trade 
$37.4  Million 


I  Canada's  Budget  Surplus 
'  Shows  Drop  In  November 


Year-End  Review  by  In-  a.  j.  d.  Pubiow  has  been  made 
ternatlonal  Head  Says  assistant  manager  at  Saskatoon, 

Consumpfion  Picked  Up  | 

I  X  TL*  V  R.  E.  Glaze  has  been  given  the 


Later  This  Year 

Following  a  sharp  drop  during 
period  from  May  through  August, 
sales  of  nickel  showed  an  improve¬ 
ment  in  the  latter  part  of  the  year, 
according  to  year-end  review  of 
Robert  C.  Stanley,  chairman  of 


post  of  accountant  at  New  Wfest- 
minster,  B.C. 

G.  S.  C.  MacLean  has  been 
made  assistant  at  New  Westmin¬ 
ster. 

DOMINION  BANK 


The  federal  government  spent 
more  money  than  it  took  in  dur- 
^  i^illiOil  November  and  this  cut  into 

*  the  big  surplus  built  up  so  far  this 

-  year. 

Cumulative  Balance  for  Government  spending  exceeded 

10  Months  Off  Widely  revenue  by  ?5, 473, 213  in  Novem- 
r  I  1  Y  +  Canada’s  'budgetary  surplus 

from  Last  Tear  at  November  30  totalled  $299,- 

$130.5  Million  855,391  compared  with  about 

-  $305,000,000  the  month  previous. 

Ottawa.  —  Canada  had  an  over-  The  monthly  treasury  report 
all  favourable  trade  balance  of  for  November  showed  total  re- 
$37,400,000  in  October,  up  from  venues  during  the  month  of  $194,- 
$9,400,000  in  September  and  com-  600,000,  compared  with  $205,700,- 
paring  with  average  of  $10,300,000  oOO  in  November,  1948.  Revenues 
in  the  first  nine  months  this  year,  for  the  first  eight  months  totalled 


The  International  Nickel  Co.  of  |  Doinmion  Bank  is  j  This  compares  with  an  abnormally  $1,636,000,000  compared  with  $1,- 

Canada  Ltd.  Total  world  con-  1^  branch  to  be  known  as  J^per  |  balance  of  $66,000,000  736,000,000  in  the  same  period  of 

sumption  of  nickel  in  all  forms  '  in  October  last  year  and  a  debit  jaat  year. 

"  4oTk-8  Jaiper  Avemie,  Edmon-  SoThsVnlnrrtobS'  expenditures  in  November 

to  be  about  15  per  cent  lower  than  .  with  R  W  Clement  as  the  10  months  ending  October,  were  $200,000,000  compared  with 

peace-time  record  established  in  |  ’  ’  '  ’  the  cumulative  credit  balance  was  *179  7qq  qqq  November  last 

iQXfi  .manager.  •SI.'IO  .500  nno  as  ae-ainat  !i:.327.600.-  ’ 


$130,500,000  as  against  $327,600,-  yea,T,  while  aggregate  spending 
000  the  corresponding  1948  period  f^j.  fbe  first  eight  months  of  the 
and  $134,200,000  for  January-Octo-  fis<cai  year  was  $1,337,000,000,  or 


pervisor  in  the  assistant  general  Canadian  imports  and  exports  !  the 
manager's  department  of  The  Do-,  increases  in  October  I  ago. 


an  increase  of  $160,700,000  over 
Canadian  imports  and  exports  !  the  corresponding  period  of  year 


to  be  about  15  per  cent  lower  than  :  ^  ‘  ™  clement  as  October,  were  $200,000,000  compared  w 

peace-time  record  established  in  |  ’  ■’  '  '  the  cumulative  credit  balance  was  $179^00  000  in  November  I 

1948.  manage  .  _  $130,500,000  as  against  $327,600,-  year,  while  aggregate  spend: 

Because  of  the  very  broad  diver-  nOMlVlON  RANK  corresponding  1948  period  f^j.  fbe  first  eight  months  of  1 

Bification  of  uses  of  nickel  and  its  ‘  ‘  ‘  and  $134,200,000  for  January-Octo-  fjg'cai  year  was  $1337  000,000, 

alloys  in  Ihe  industrial  world  and  |  bM  been  made  a  su-  ber,  1947.  '  an  increase  of  $160,700,000  01 

the  wide  range  of  their  properties,  :  ^be  assistant  genial  Canadian  imports  and  exports  the  corresponding  period  of  y< 

the  Nickel  head  stated,  it  is  ex-  |  managers  department  of  T^  Do-,  showed  increases  in  October  j  ago. 

pected  that  consumption  will  be  j  minion  Bank  at  Montreal,  Que.  sepf(,jnber  levels.  This  up-  - 

well  maintained  during  1950.  l  J.  H.  Hunter,  formerly  accoun-  ward  movement  is  in  keeping  with  m  IxL  I  « 

During  the  early  part  of  the  i  Yonge  St.,  and  Tedding-  fbe  usual  seasonal  trend,  but  it  iIGSIlT H  IHSUrSflC 

year,  nickel  sales  remained  high  '  Park  Ave.,  Toronto,  Ont.,  has  ^lay  have  been  effected  by  deva- 

and  were  comparable  to  the  vol-  been  promoted  to  the  post  of  man-  juation  of  currencies.  Exports  in  IivaIv  IfiSUfi  111 

umes  achieved  in  the  previous  year.  :  Wilson  Heights,  Ont.  tbe  month  showed  a  greater  gain 

A  sharp  drop  in  the  period  May  ■  H.  S.  White,  formerly  an  assis-  over  September  than  imports,  the  n  ^  ■  *  I  * 

through  August,  however,  was  fol-  |  tant  manager  at  London,  England,  increased  credit  balance  being  the  D.W.  L©giSl3Tlir© 

lowed  by  improv’ement  during  the  |  has  been  transferred  to  Montreal  result.  On  the  other  hand,  both  _ 


I  over  September  levels.  This  up¬ 
ward  movement  is  in  keeping  with 


Health  Insurance 


B.C.  Legislature 


remainder  of  the  year  to  date,  de-  !  branch  as  assistant  manager. 

spite  the  fact  that  consumption  - 

was  adversely  affected  in  the  BANK  OF  MONTREAL 

autumn  months  by  the  steel  and  R.  E.  H.  Armstrong,  forme 
coal  strikes  in  the  United  States.  |  assistant  manager  of  the  supei 


imports  and  exports  were  below 
last  year’s  October  levels,  exports 
in  this  case  showing  the  greater 


R.  E.  H.  Armstrong,  formerly  I  decrease  from  the  record  high  level 


assistant  manager  of  the  superin-  reached  in  the  latter  months  of 


The  fall  in  demand  for  various  i  tendent’s  department  of  the  Bank  1  last  year. 


metals,  including  nickel,  required  of  Montreal  at  Winnipeg,  Man.,  |  in  the  month’s  trade  with  the  |  rri,  trinanoiAi  TimM\ 

a  reduction  of  nickel  output  by  In-  bas  been  promoted  to  the  post  of  ;  United  States,  Canada  had  a  debit  rinanciai  ximes; 

ternational,  bringing  the  rate  of  an  assistant  manager  at  that  point.  |  balance  of  $17,800,000,  down  from  Vancouver.  —  A  ready-made 
the  last  half  of  the  year  to  ap-  |  W.  Newbigging,  formerly  assist-  $42,600,000  in  September  and  the  j  issue  for  the  British  Columbia 
proximately  15  per  cent  below  the  i  ant  manager  at  Brantford,  Ont.,  is  I  smallest  for  any  month  this  year,  I  legislature,  which  will  assemble  in 


Operating  Deficit  on 
Plan  and  Resignation  of 
Commissioner  Likely  De¬ 
bate  Subjects 

(Special  to  The  Financial  Times) 
Vancouver.  —  A  ready-made 


previous  level.  to  be  manager  at  Galt,  Ont. 

French  production  of  nickel,  ac-  S.  P.  Ashdown,  forme) 
Cording  to  the  Stanley  review,  j  countant  at  City  Hall,  1 
showed  an  increase  over  the  pre-  :  Ont.,  has  been  promoted  to 
ceding  year  although  it  was  still  manager  at  Brantford, 
relatively  small  as  compared  with  L-  Smith,  formerly  t 


to  be  manager  at  Galt,  Ont.  |  but  above  last  year’s  October  debit  February,  is  compulsory  hospital 

S.  P.  Ashdown,  formerly  ac-  of  $9,600,000.  For  the  10  months  . 
countant  at  City  Hall,  London,  '  ending  October,  the  debit  balance  i>isurance. 

Ont.,  has  been  promoted  to  assist-  I  with  the  United  States  aggregated  The  province  has  had  such  a  sys- 
ant  manager  at  Brantford.  !  $449,500,000  as  compared  with  tem  in  force  for  more  than  a  year,  j 

R.  L.  Smith,  formerly  of  head  $275,200,000  last  year  and  $804,-  there  has  been  an  accumula- 


Can.adian.  Most  of  this  output  office  has  been  made  registrar  of  500,000  in  1947. 


conies  from  mines  in  New  Caledo¬ 
nia.  The  Cuban  mines  remained 


stock  at  that  point. 

C.  O.  Moon,  formerly  assistant 


Imports  From  U.K.  Off 


tion  of  evidence  that  the  govern¬ 
ment  rushed  into  it  without  suffi- 


closed  and  no  production  was  re-  ,  manager  at  Toronto,  Ont.,  has  been 
ported  from  that  country.  Russia  made  manager  at  that  point. 


Continuing  the  downtrend  re-  preliminary  planning.  The 

corded  for  the  two  Preceding  I 


continued  to  produce  nickel  but,  as  ■  J-  C,  Brown,  formerly  assistant  United  Kingdom  in  October 

has  been  the  case  for  years,  no  in-  '  manager  at  King  and  Yonge  Sts.,  ^-gre  lower  in  Canadian  dollar  i 
formation  was  made  available  on  i  Toronto,  is  to  be  senior  assistant  ..oiyg  earlier  while 


months,  Canadian  imports  from _ j  j  i.-  *  j  r-  j 

TT  -i.  J  T^.  J  ■  ^  i  •-  ceeded  the  estimated  figure,  and 

the  United  Kingdom  in  October  .  4,.  .  ,  »  . 

•  r-  a  ^11  *^^®  '^dl  for  this  year  s  operation  is 


Its  output  of  the  metal.  ■  manager  at  that  point.  exports  to  the  United  Kingdom 

The  United  States  again  was  j  S.  L.  Wellwood,  formerly  ac-  .  ,g  higher.  Canada’s  credit  bal- 
the  largest  consumer  of  Canadian  '  countant  at  Windsor,  Ont.,  has  -  united  Kingdom  as 

nickel,  with  approximately  65  per  been  made  assistant  manager  at  result  increased  to  $53,300,000  as 


,  .,  , ,,  already  some  $3,000,000  over  the 

value  than  a  year  earlier,  while  u  1  / 

- -  _ _ budget. 


exports  to  the  United  Kingdom 
were  higher.  Canada’s  credit  bal-  Apart  from  the  problem  of  fin¬ 
ance  with  the  United  Kingdom  as  s-^^cing,  there  has  been  a  first 
a  result  increased  to  $53,300,000  as  flareup  within  the  hospital 

against  $36,500,000  in  October  last  insurance  organization  and  one  re- 


nickel,  with  approximately  65  per  been  made  assistant  manager  at 
cent  of  the  total  being  used  in  that  |  that  point. 


country.  Consumption  in  the  Unit-  ,  J-  L.  White,  of  Vancouver,  B.C.,  jq  months  was  !  has  been  the  resignation  of 

ed  Kingdom  was  about  20  per  cent,  is  being  made  manager  at  the  air-  ,  ^j^jy’  gughtiy  higher  than  for  the  Hershey,  commissioner  of 

yhese  two  countries  with  Canada  port  branch  to  be  opened  shortly  |  corresponding  period  in  1948  at  *^"®  service  since  its  inception.  His 

accounted  for  approximately  88  at  that  point.  !  $341^00, 000  as  against  $333,600,-  resignation  was  handed  in  during 

per  cent  of  consumption.  The  re- - i  qoO.  ’  ’  ’  an  efficiency  survey  being  con- 

mamder  went  to  other  countries  Canada  Savings  Bonds  I  Canadian  sales  to  all  other  coun-  ducted  by  an  outside  authority  at 

throughout  the  world^  The  United  pjndJ„q  p„|,|jg  PaVOUr  tries-Commonwealth  and  foreign  government. 

States  price  of  nickel  continued  ,  ^  _  I  _e,jceeded  purchases  in  October  ^r.  Hershey  recommended  that 

unchanged  throughout  the  year.  onn  onn  ==  with  the  survey  be  made,  but  he  also 


Finding  Public  Favour 


000. 

Canadian  sales  to  all  other  coun¬ 
tries — Commonwealth  and  foreign 
— exceeded  purcheises  in  October 


an  efficiency  survey  being  con¬ 
ducted  by  an  outside  authority  at 
the  request  of  the  government. 

Dr.  Hershey  recommended  that 


unchanged  throughout  the  year  |  Ottawa.  -  Canadians  are  snap-  ‘  by  $1,900,000  as  compared  with  ♦»’®  survey  be  made,  but  he  also 
ITZ'cTJnTZ  I  -P  "  y®ar  ago.  and  in  the  I 


valuation-Shin^Wtembe;  to  Vet^n  tTe  enroTNov"^^-  I  agair?sr£56,2To,oSa  ^’du^  t“  SerpSrrn^TeVecL  wRh^The  "r^ 

IntL^ational'  Nicke*;  ^con"rued  i  ber.  according  to  a  report  of  the  I  latter  P®riod  the  export  surplus 
.  ..  4  .  ,  ^  i  Bank  of  Canada.  with  the  other  Commonwealth  cduacu. 

this  year  its  extensive  plant  pro-  \  ^  ^  x.  viu-i. 

gram  in  Canada  designed  to  im-  “When  a  million  Canadians  ear-  |  "°^'^tries  was  appreciably  higher  Major  Undertaking 

prove  production  methods  to  re-  '  »uark  almost  $300,000,000  for  in-  I  than  in  the  previous  year,  while  the  Administration  of  the  hospital 
duce  costs,  and  to  make  use  of  the  ;  vestment  in  Canada  saving  bonds  i  ■’’urplus  with  other  foreign  coun-  insurance  scheme  calling  for  ex- 


“When  a  million  Canadians  ear-  j  countries  was  appreciably  higher 
mark  almost  $300,000,000  for  in- I  than  in  the  previous  year,  while  the 


with  the  other  Commonwealth  t>een  caused. 

countries  was  appreciably  higher  Major  Undertaking 

than  in  the  previous  year,  while  the  Administration  of  the  hospital 


great  reserves  of  low  grade  ore  the  yreflect  credit  on  both  them- 
which  heretofore  had  been  deemed  -  selves  and  their  country,”  said 
unprofitable.  Graham  Towers  governor  of  the 

Nickel  Alloy  and  Stainless  Steels  bank. 

"As  has  been  the  case  ever  since  '  More  than  631,000  purchasers  in- 


the  yreflect  credit  on  both  them-  j  tries  receded.  penditures  of  some  $14  million  is 

selves  and  their  country,”  said  '  Non-monetary  gold  rose  in  the  recognized  as  one  of  the  major 
Graham  Towers  governor  of  the  month  to  $13,200,000  compared  undertakings  of  the  government; 
bank.  :  with  $9,600,000  a  year  earlier,  and  it  is  certainly  a  bigger  thing  than 

More  than  631  000  purchasers  in-  '  tu*"  the  10  months  totalled  $111,-  government  leaders  had  anticipat- 


the  development  of  nickel  alloy  vested  $140,350,150  through  the  ®00, 000  compared  with  $97,100,00.  ed.  Since  there  appeare  to  be  gen- 
steels  in  the  latter  part  of  the  payroll  savings  plan,  while  290,000  I  — ~  agrement  that  it  is  a  good 

nineteenth  century,”  Mr.  Stanley  individuals  bought  $146,445,250  I  C.I.L.  INSURANCE  PLAN  thing  in  principle  and  must  be 


C.I.L.  INSURANCE  PLAN  thing  in  principle  and  must  be 
A  company  life  insurance  benefit  continued,  the  effort  from  now  on 


said,  "the  use  of  nickel  as  a  major  worth  of  bonds  through  investment  |  A  company  life  insurance  benefit  '-uuuuucu,  uie  ciiuii.  iioiu  now  on 

alloying  element  by  the  United  dealers,  banks  and  other  sales  plan  covering  more  than  4,000  pen- 

triS'L^untSfor^thf  chierpro-  i  ^TT'ff  '1  d  th  f  ^  employees  with  five  or  able  to  gfve  an  efficient  service 

tion.  ceeds  of  the  $300,000,000  short-  I  nounced  by  Canadian  Industries  |  The  government  maintains  that 

“While  the  total  demand  for  term  issue  sold  to  the  banking  |  Limited.  Under  the  plan  a  benefi-  I  Inevitable  that  costs  of  in- 

nickel  by  the  steel  industry  system  November  1,  had  provided  |  ciary  may  receive  a  maximum  of  ^coducing  the  plan  would  be  peat- 

througheut  the  world  decreased  .  the  government  with  most  of  the  i  ^oo  ^  anpipated  and  that  over 

during  the  year  by  reason  of  re-  !  funds  required  to  meet  bond  matu-'  i  ’  _  4.  ,  T  stabiliz- 

duced  production  of  alloy  steels,  j  rities  this  fall  totalling  $882  000  -  I  benefit  is  provided  entirely  ed.  •  But  a  good  many  factors  are 

the  relative  percentage  employed  qOO  ’  |  by  the  company,  without  cost  to  still  uncertain  and  require  study. 

for  alloy  engineering  steels  did  not  :  ’ _ _ _  employee  or  pensioner,  and  em-  I  Meantime,  of  course,  there  is  a 

show  any  appreciable  change.  The  ■  XEMBER  STRUCTURES  IN  B  C  P^cy®®-'*  become  eligible  for  it  as  |  good  deal  of  disagreement  among 
•triple  -  alloy’  steels,  containing  -r-  v.  of  .  '  "  complete  five  years  service.  I  members  of  the  legislature  as  to 

nickel,  chromium  and  molvbde-  ^,  Winnipg.  iimpr  Structures,  c.I.L.  now  employs  about  7,600  |  what  should  be  done  and  how  to  do 


for  alloy  engineering  steels  did  not 
show'  any  appreciable  change.  The 
‘triple  -  alloy’  steels,  containing 


TUMBER  STRUCTURES  IN  B.C. 

Winnipeg.  —  Timber  Structures, 


nickel,  chromium  and  molybde-  ,  o’  .  C.I.L.  now  employs  about  7,600  what  should  be  done  and  how  to  do 

num,  continued  their  popularity  in  , announcp  persons  in  offices  and  plants  from  it,  and  there  will  be  some  lively 
numerous  industries  for  vital  ma-  ^  braph  plant  in  the  sj.  John’s  Nfld.,  to  James  Island,  debate  on  the  subject  when  the 

Chine  parts  '  Vancouver  area  to  cost  some  $1,-  ^.C.  house  assembles. 

:  r,-,  •  .4  .  •  000,000.  E.  E.  Ellis,  technical 

•Tp  apomobile  mdustnes  in  !  3  -infendent  and  assistant  sales - 

Great  Britain  and  United  States  r  *.u  r*  j  at.  *.  xi.  ^ 

conti,juea  .0  b.  larg.  .f  Bank  of  Canada  Statement 

nickel  alloy  steels  for  gears,  bolts,  -.u  ^ 

.  ,  ,  1  ,  within  four  or  five  months.  _  _ 


St.  John's  Nfld.,  to  James  Island,  debate  on  the  subject  when  the 
B.C.  house  assembles. 


Bank  of  Canada  Statement 


studs  and  other  highly  stressed 


parts  of  automobiles  and  trucks,  j.  1,^  i  Weekly  statement  of  the  Bank  of  Canada,  as  at  December  14th, 

Large  tonnage  of  these  steels  were  !  “  general  tpricping  |  shows  total  assets  $4,328,609  lower  than  at  end  of  previous  week  at 

also  emnloved  in  the  ranidlv  ex-  engineering  and  architectural  ;  $2,072,188,454.  Investments  are  shown  $6,290,550  up  from  previous 
nandin^  tractor  and  a^ricuLral  '  I  week;  holdings  of  sterling  and  U.S.  Funds  were  $8,774,754  lower. 


panding  tractor  and  agricultural 
implement  fields  in  both  countries. 
The  machine  tool  industry  in  the 
United  Kingdom,  as  in  the  United 


CANADIAN  ENGINEERING 

Kingston,  Ont.  —  Fifteen  lai 


-  while  other  assets  were  down  $1,847,639.  Deposits  increased  $351,236; 

NEERING  circulation  was  up  $3,634,151,  while  other  liabilities  were  $460,757 
Fifteen  lake  higher. 

.  4  In  comparison  with  corresponding  week  last  year,  total  assets 


and  river  freio-htercs  are  due  to  leun  wim  jrco..,  aaocut 

States,  consumed  substantial  .u  j  “1  ,  j.  1  are  shown  $45,946,183  higher.  Investments  reveal  a  decrease  of 

amounts  of  nickel  alloy  steels  for  '  caf®*"  the  drydock  of  Canadian  ;  $30^617,684. 

components  subjected  to  high  Shipbuilding  and  Engineering,  |  Circulation  is  up  $15,230,128  from  same  period  last  year  and 
stresses.  Ltd.,  a  wholly-owned  subsidiary  of  deposits  are  shown  $50,334,077  lower.  Comparative  figures  are  shown 

“Although  final  figures  for  pro-  Canada  Steam.^hip  Lines,  Limited,  herewith: 
duction  of  stainless  steels  for  1949  !  The  Leecliff  Hall  of  the  Hall  Dec.  14, 1949  Dec.  7, 1949  Ch’gelnwk.  Ch’gcinyr. 

are  expected  to  be  lower  than  i  Corporation,  which  is  now  in  dry-  Bullion  . . 

those  of  the  orevious  all-time  oeak  ■  will  be  the  larg'est  job.  New  silver  Kunion  .  .  . .  .  . 

year  of  1948,  these  steels  will  again  ^oilors  are  to  be  installed  in  the 

account  for  a  large  portion  of  the  ;  C.S.L.  ships  Glenelg  and  Calgarian.  .  8.9„993,lU6  -SOT  +7IJ(S,ifl3 

steel  industry  S  nickel  consump-  - — - - — - - - - Subsidiary  Coin  .  118,396  119,148  —  552  -f  29,151 

tion.  Approximately  60  per  cent  ,  by  insufficient  production  facili- 

of  the  total  stainless  steels  pro-  [  ties.  However,  further  increases  uo.i,. 

duced  this  year  were  of  the  chro-  '  in  the  applications  of  these  steels  ar  ere  .  as .  an  s  .  .  .  . 


Tolal  . 

Subsidiary  Coin 


Advances  to:  — 

Chartered  &  Sav.  Banks 


mium-nickel  types. 


are  expected  when  additional  fab-  j  Investments  — 


"Various  industries  with  widely  ricating  equipment,  primarily  roll-  I  [|**  p'p*,  secuiiiirN 

diversified  corrosion,  economic  and  .  ing  mills,  is  available.  The  major  |  ici  other  Securities  _ 

ether  problems  have  utilized  stain-  ;  demand  for  stainless  steels  was  Total 

less  steel  construction  profitably.  !  from  the  oil  and  chemical  Indus-  j  i.d.b.  share  capital  _ 

The  economie.s  derived  from  the  i  tries  v,thich,  particularly  in  the  i  Hank  iTemises  . 

ease  of  maintenance,  permanence  ,  United  Kingdom  and  France,  are  '  ‘ 

and  other  attributes  of  these  steels  ^  being  greatly  expanded.  Fruit  and  '*'’*“1 

offset  the  original  high  costs  of  processing  fields,  including  milk  liabilities  — 
installation.  |  handling,  consumed  large  quanti-  i 

“The  automotive  industry  conti-  |  ties  of  these  steels  in  the  United  j  licst  Fund  . . 

nued  as  a  large  consumer  of  stain-  I  Kingdom,  and  experiments  are  now  |  1“  Ch'® 

less  steels.  Railroad  cars,  trailers  1  under  way  for  their  use  in  the  i  Depo.it>  — 

and  other  transportation  equip-  construction  of  barges  u.sed  to  I  Cov 

ment  likewise  employed  substan-  transport  coal.  The  ceramic  Indus- '  J*’,'  others'*"'* 

tial  amounts.  try  in  France  is  employing  stain-  | 

"In  the  United  Kingdom  and  on  less  steeel  vats  for  handling  special  ;  i.j,, unities  (oti 

the  Continent,  consumption  of  j  grades  of  clay  which  require  treat-  All  other  Lh 

■tainless  steels  has  been  held  back  I  ment  under  difficult  conditions.”  I 


Capital  Pail!  L’p  ... 

Hi'st  Fund  . 

Notes  In  Circulation 


(a)  l’>ii.  (ioviMMinicnt 
U))  (’bartered  Hunks 
Others  ...  .... 


I  otui 

l.iabilitie.s  (other  cuir.) 
All  Other  Liabilities  . 
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OufomMmMt 

DOES  NOT  SHOW  IN 
OUR  BALANCE  SHEET 


Big  family  —  tKe  B  of  M  staff . . .  close  to  ten  thousand  men  and  women  serving 
well  over  a  million  and  a  half  Canadians  in  every  walk  of  life  from  coast  to  coast. 

These  are  the  people  who  make  the  B  of  M  —  they  are  our  "greatest  asset”  whicK 
no  balance  sheet  can  show. 


**I  am  very  prouH  of  our  staff  ”  said 
{Gordon  R.  Ball  in  his  report  as  General  ^ 

Manager  to  shareholders  of  ' 

the  B  of  M.  "The  year  has  been  a 
heavy  one  in  all  sections  of  our 
business,  and  our  staff  have  dis- 
y  T  duties  with  untiring 

i  energy  and  efiiciency . . . 

~c<fM  I  “But  mere  faas  and  figures  do  not, 
and  perhaps  cannot,  convey  to  you  the  spirit 
and  warmth  of  the  services  rendered  day  by  day 
throughout  the  year,  sometimes  undet  ^ 

most  trvine  circumstances. 


most  trying  circumstances. 

"I  refer  to  the  staff  in  many 
offices  where  alterations  are 


under  way,  who  carry  on  with  a  smile 
^  amidst  the  din  of  trip-hammers,  and 
with  carpenters,  plasterers  and  others 
working  at  their  trades. 

"I  refer  to  the  men  on 
the  lonely  outskirts  of  ^ 

Labrador  who  have  un-  - 

furled  the  banner  of  our  r^l  1 

institution  in  territories 

still  undeveloped  . . . 

"I  could  go  on  recounting  other  tales  of  a  spirit 
in  our  institution  that  cannot  be  measured 
#  in  dollars  and  cents,  but  which  is, 

\  nevertheless,  our  greatest  asset . . . 

^  proud  of  our  staff.” 


Bank  of  Montreal 


dpi 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF 


FE  SINCE  1817 

_ AMOM 


/  \ 

^Jhristmas  is  a  time  of  words 

Among  other  things  Christmas  is  a  time  of  words. 

There  are  words  that  wish  us  well,  that  praise, 
that  pay  compliments  and  offer  thanks  for  our  many  blessings. 

And  there  are  the  words  of  the  young — innocent  words, 
full  of  the  wonder  of  the  day;  and  still  other  words, 
spoken  over  the  vast  spaces  of  a  continent  to  waiting  loved  ones. 

And  there  are  words  that  are  oft  left  unspoken, 
words  revealed  only  by  a  firm  handclasp 
or  a  trembling  tear;  and  words  too,  that  remind  us 
of  seasons  gone  by  and  of  those  to  come. 

And  always  —  as  long  as  time  itself — there  will  be 
the  familiar  words  —  rich  and  splendid  beyond  compare, 
words  alive  forever  with  warmth  and  sincerity, 
and  for  which  there  is  no  substitute, 
words  that  are  the  finest  of  all  words  at  this  time  .  •  • 
those  words  which  say  Merry  Christmas! 


Cilc  House  of  :$eo5mm 


★  ★  ★ 
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Canadian  Cotton 
Industry's  Big 
Effort  Affirmed 

President  Cites  Outlay 
of  $40  Million  Within 
Past  Decade  to  Expand 
Production 

Evidence  of  the  firm  intention 
of  cotton  goode  prodifcers  to  re¬ 
main  a  vital  element  in  Canadian 
Industry  was  offered  by  W.  S.  Bur- 
riii,  of  Hamilton,  president,  the 
Cotton  Institute  of  Canada,  who 
spoke  at  the  annual  luncheon  of 
the  institute  in  the'  Ritz-Carlton 
Hotel  Montreal,  Mr.  Burrill  point¬ 
ed  out  that  $40,000,000  will  soon 
have  been  spent  in  a  period  of  10 
years  to  modernize  and  expand 
production. 

The  president  gave  a  brief  out¬ 
line  of  Canadian  cotton  industry 
activity  during  the  past  decade, 
pointing  to  the  huge  volume  of 
goods  produced  during  the  war  and 
post  war  years.  In  doing  this  how¬ 
ever,  the  industry  had,  he  noted, 
“sacrificed  a  position  with  our 
normal  civilian  trade  to  other  sup¬ 
pliers  and  this  position  has  not  yet 
been  recovered. 

“The  fact  of  the  matter  is,”  he 
said,  “we  have  entered  a  new  era 
where  competition  for  the  consum¬ 
er's  dollar  is  very  keen  both  as  be¬ 
tween  individual  Canadian  mills 
and  as  between  domestic  produc¬ 
tion  and  imports.  This  is  the  pe¬ 
riod  for  which  every  member  of 
the  Canadian  cotton  industry  has 
been  preparing  during  the  past  few 
years  by  installing  the  most  mod¬ 
ern  equipment  available,  by  in¬ 
creasing  plant  efficiency  wherever 
possible  and  by  producing  or  re¬ 
introducing  lines  suited  to  the 
needs  of  the  Canadian  consumer.  : 
What  is  our  position  today?  How 
may  the  future  of  the  industry  be 
affected  by  the  new  conditions? 

“While  the  use  of  cotton  textiles 
in  Canada  is  now  about  35  per  cent  I 
above  prewar  levels,  our  volume  | 
has  gone  up  only  about  10  per  cent.  I 
We  are  thus  supplying  less  of  the  I 
total  Canadian  demand  than  be-  ^ 
fore  the  war.  The  volume  of  cot-  i 
ton  imports  is  enormous  by  any  i 
pre-war  standard  and  has  more  j 
than  doubled  in  the  past  ten  years.  | 
This  situation  results  from  war-  ^ 
time  dislocation  of  markets  and  ' 
the  post-war  efforts  of  foreign  ma¬ 
nufacturers  to  secure  additional  ; 
business  within  the  dollar  area.  We  | 
are  all  making  every  possible  ef¬ 
fort  to  regain  our  former  position  | 
in  the  domestic  market  and  we  ! 
must  continue  these  efforts.”  | 

IT.K.  Competition  ' 

Referring  to  competition  from  | 
British  imports,  Mr.  Burrill  said:  ! 

“We  must  make  a  fundamental  | 
distinction  between  British  costs 
and  British  prices.  Whatever  the 
aituation  in  other  British  indu.s- 
tries,  we  are  convinced  that  cotton 


manufacturing  costs  in  Lancashire  J«ff«rSOn  Appointed 


relatively  low.  They  can 
I  scarcely  be  otherwise  when  since 
j  devaluation  of  the  pound  sterling, 

!  the  average  earnings  of  their 
I  workers  are  less  than  half  of  the 
I  Canadian  level. 

I  “While  there  may  be  some  off- 
I  setting  factors  such  as  differences 
I  in  machinery  and  efficiency,  which 


C.P.R.  Traffic  V.-P. 


Appointment  of  C.  E.  Jeffer-  | 
son  of  Montreal  as  vice-president  i 
of  traffic  of  the  Canadian  Pa-  i 
cific  Railway  was  announced  I 
during  past  week.  I 

Mr.  Jefferson  succeeds  G.  Allan  I 
MacNarma,  who  held  the  post  for  | 
favour  Canada’s  modern  cetton  in-  ■  past  two  years  and  who  was 
dustry,  there  can  be  no  differences  i  ®l®cted  president  of  the  Minnea. 


polis,  St.  Paul  and  Sault  Ste. 
Marie  Railroad  Compsiny  (Soo 


sufficient  to  offset  such  a  great 
spread  in  wages.  This  view  is  con¬ 
firmed  by  what  is  known  of  their 
selling  prices  at  home,  which  are 
many  cents  per  pound  below  Can¬ 
adian  coats,  and  the  fact  that  the 
British  cotton  industry  shows  a 
high  level  of  earnings. 

“Why  then  has  the  British  cot¬ 
ton  industry  not  used  their  cost 
advantage  to  more  vigorously  in¬ 
crease  their  sales  to  Canada?  (The 
increase  has  been  from  8  million 

yards  in  1947  to  about  30  million  _ 

yards  in  1949).  The  only  appa- |  and  planes.’ 

rent  answer  is  that  they  have  pre¬ 
ferred  to  secure  high  prices  rather 
than  high  volume.  TTiis  may  be 
so  as  long  as  these  high  prices  can 
be  secured  for  all  the  volume  they 
are  prepared  to  export.  However, 
devaluation  has  produced  a  situa¬ 
tion  where  they  can  probably  se¬ 
cure  both  higher  volume,  and  high¬ 
er  prices  in  sterling. 

"In  any  event,  it  is  evident  that 
once  the  seller's  market  disappears 
in  the  steerling  area  —  and  dis¬ 
appear  it  must  eventually 


Peak  Shipments 
Of  Newsprint  in 
November  Here 

All-time  Monthly  Record 
Established  With  Total 
of  460,977  Tons 


Shipments  of  newsprint  by  Can- 
Line)  recently,  with  headquarters  adian  mills  in  November  exceed- 
at  Minneapolis,  Minn.,  succeed-  “"y  previous  monthly  total  by 


a  good  margin.  At  460,977  tons, 
they  compared  with  October  ship¬ 
ments  of  433,039  tons  and  figure 
for  November  last  year  of  441,- 


ing  H.  C.  Grout,  who  retired. 

The  change  will  become  effec¬ 
tive  on  January  1. 

Mr.  Jefferson  v/ill  bring  the  ex¬ 
perience  •  of  44  years  of  railroad-  j  tons.  Previous  monthly  rec- 
ing  and  the  reputation  of  being  ;  ord  was  in  May  of  this  year  when 
one  of  Canada’s  outstanding  traf-  |  shipments  amounted  to  459,129 
fic  authorities  to  the  task  of 

leading  the  world-wide  organize-  ^  With  November's  substantial 
tion  which  obtains  business  for  8®'"  ov®r  same  month  last  year, 
the  Canadian  Pacific’s  trains,  j  aggregate  shipments  for  first  11 

months  of  1949  exceeded  total  for 

-  corresponding  period  of  1948  by 

N.  E.  APPOINTMENT  over  200,000  tons  at  4,729,680  tons 


More  Secured  Notes 
Sold  By  Simpsons  Ltd. 

Announcement  is  made  of  the 
I  sale  by  Simpsons,  Limited, 
1  through  Wood,  Gundy  &  Co.  Ltd., 
'  of  an  issue  of  $4,500,000  of  3  *4  % 
]  secured  term  notes,  series  "A”, 
I  maturing  as  to  $1,500,000  princi- 
I  pal  amount  in  each  of  the  -years 
j  1937  to  1959  inclusive. 

Prior  to  this  sale  company  had 
outstanding  $10,000,000  secured 
term  notes,  series  “A”,  maturing 
in  each  of  the  years  1950  to  1956. 
There  are  presently  $20,000,000 
principal  amount  of  these  notes 
authorized,  of  which  $14,500,000 
will  now  be  outstanding. 

These  notes  have  been  placed 
privately,  and  the  proceeds  of  the 
issue  will  be  used  to  provide  ad¬ 
ditional  funds  required  by  the 
company  to  finance  substantially 
increased  volume  of  business. 


C.P.A.  Plans  For 
Jet  Airliners 
Pacific  Route 


Argus  Corp'n 


many  circumstances  that  cannot  | 
be  foreseen  now,  but  the  an¬ 
nouncement  of  Mr.  McConachie 
indicates  that  the  Canadian  Pa-  j  |c 

cific  system  is  determined 'to  con-  | 
tinue  as  an  important  factor  in 
transpacific  commerce. 


Expected  to  be  in  Ser-  I  Dosco  To  Pay  $1 
vice  by  End  of  1951  or  ! 

Early  in  1952  !  Extra  Per  Share 


J.  Maurice  Mac6  has  been  ap-  .  compared  with  4,525,065  tons, 
pointed  manager  of  rural  electrifi-  |  Increase  in  shipments  for  No¬ 
cation  and  power  company  sales  ;  vember  over  same  month  last 
for  the  Eastern  sales  district  of  |  y®ar  was  achieved  despite  a  re- 
the  Northern  Electric  Company  !  duction  in  sales  outside  of  U.S. 
Limited,  it  was  announced  re-  and  Canadian  markets,  which 
cently.  I  were  down  at  428,448  tons  from 

Formerly  manager  of  the  com-  !  488,751  tons  in  November  1948. 
pany’s  branch  house  in  Quebec '  Shipments  to  U.S.  increased  by 
City,  Mr.  Mac4  has  had  consider-  j  about  240,000  tons,  or  6.3  per  cent, 
able  experience  in  the  rural  elec- j  1°  3,996,069  tons  from  3,757,668 
th®  j  trification  and  power  apparatus  :  while  domestic  shipments  showed 
prices  at  which  British  mills  can  ;  fields,  and  was  brought  back  to  i  an  expansion  of  about  26,500  tons, 

sell  in  volume  in  Canada  will  very  j  Montreal  to  head  this  department,  '  or  9.5  per  cent,  to  305,163  tons 

promptly  become  even  more  at-  !  now  growing  in  importance  due  '  from  278,646  tons, 

tractive.  They  will  then  be  sell-  j  to  the  numerous  rural  electrifies-  ^  U  S-  imports  of  newsprint  from 

ing  large  quantities  to  Canada  at  '  tion  and  power  development  pro-  I  Europe,  at  an  estimated  11,000 


Belter  Results 
Ct.  Lakes  Power 


prices  lower  than  they  now  quote 
but  which  will  still  afford  an  at¬ 
tractive  profit  over  cost. 

Fair  Competition  Not  Feared 
“The  Canadian  industry  is  not 


jects  underway. 


in  Canada,  the  presideent  con¬ 
cluded: 


tons  in  November  were  off  sharp¬ 
ly  from  October  figure  of  18,786 
tons  and  November  1948  total  of 
I  21,609  tons.  For  11  months  to  No- 


....  . . .  ..  ....  'Our  industry  faces  difficulties  '  I®'"*’®"  30th  total  imports  from 

afraid  of  their  competition.  We  i  of  which  the  most  obvious  is  the  ^  ‘ 

have  had  competition  in  one  form  i  type  of  import  competition  which 
or  another  ever  since  the  first  cot-  !  ia  b.ased  on  price  levels  bearing  no  ! 

ton  mill  was  established  in  Can-  t  relationship  to  the  standard  of  llv-  ,  co'^Par®*!  with  234,628  tons, 
ada  more  than  100  years  ago.  |  ing  of  our  workers  in  Canada,  j  Production  Up  4.4  p.c. 
There  are  limits,  however,  to  what  |  Such  depressed  cost  and  price  '  Production  of  newsprint  by 
an  industry  can  do  unaided  when  levels  result  from  direct  State  as-  |  Canadian  mills  in  November 
manufacturing  under  Canadian  sistance  as  in  Great  Britain,  from  |  amounted  to  436,766  tons,  only 
conditions.  The  Canadian  cotton  sub-cost  market  prices  such  as  i  slightly  greater  than  October 
industry  has  had  to  operate  most  often  occur  in  the  United  States,  I  output  of  435,766  tons  and  com- 
efficiently  in  order  to  continue  and  or  from  sub-normal  living  stan-  i  paring  with  432,097  tons  in  No- 
to  develop  under  a  very  moderate  dards  of  workers  such  as  we  find  vember  last  year.  For  11  months 
measure  of  tariff  protection.  in  Europe  and  more  particularly  in  ended  November  30th,  aggregate 

“With  this  experience  we  have  ^  Jauan.  I  production  of  4,761,455  tons  was 

done  a  great  deal  of  planning  for  i  “Always  in  the  past  we  have  |  about  200,000  tons,  or  4.4  per 
the  future  and  have  spent  a  great  found  recognition  of  the  need  to  j  cent,  greater  than  total  produc- 
deal  of  money  to  keep  our  plants  deal  with  such  exceptional  cir-  |  tion  for  corresponmng  period  of 
at  maximum  operating  efficiency,  cumstances.  once  the  need  has  I  last  year. 

By  1950  we  will  have  spent  $40,-  ■  been  demonstrated,  and  we  have  !  November  production  was  at 
000,000  v/ithin  a  period  of  ten  no  reason  to  believe  that  it  will  not  j  ration  of  101.2  per  cent  of  capa- 
years  for  modernization  and  ex-  I  be  recognized  again  when  required,  j  city,  which  compared  with  Oc- 
pansion.  Of  this  amount  much  The  moderate  tariffs  which  we  j  tober  ration  of  10069  per  cent  and 


Net  For  First  10  Months 
Up  at  $959,211  from 
$754,968  Last  Year  | 

Operating  revenues  of  Great 
Lakes  Power  Co.  Ltd.,  for  the  10 
months  ending  October  31st  in¬ 
creased  substantially  to  $1,577,-  ! 
600  from  $1,354,700  for  the  same 
period  last  year.  After  providing  , 
for  operating  expenses,  and  de¬ 
preciation  of  $233,542,  net  earn-  | 
ings  for  1949  period  amounted  to 
$959,211  as  compared  with  $754,-  I 
'  968  for  the  same  period  in  1948. 
Bond  interest  requirements 
amounted  to  $170,625. 

Net  income  after  providing  for 
all  charges  and  taxes  was  $464,-  , 
856  compared  with  $320,794  a 
year  ago  which  represents  an  in- 
i  crease  of  44.9%. 

I  Improvement  in  operating  re-  I 
'  suits  this  year  was  in  face  of  in-  ! 
;  creased  taxes  and  higher  provi-  I 
i  Sion  for  depreciation,  giving  evi- 
I  dence  of  the  broadening  industrial 
!  activity  in  the  Sault  Ste.  Marie 
j  area  served  by  Great  Lakes 
j  Power  Co.,  and  where  plants  of  | 
Abitibi  Power  &  Paper  Company  i 
j  Limited,  as  well  as  Algoma  Steel  | 
I  Corporations  are  located.  j 

1  Great  Lakes  Power  Co,  Ltd., 
provides  the  only  power  available 
in  the  district  and  supplies  power 
wholesale  to  the  city  of  Sault  Ste. 
Marie. 


(Special  to  The  Financial  Times) 

Vancouver  —  Canadian  Pacific 
Air  Lines  plans  to  operate  Jet 
airliners  on  its  trans-Pacific  sche¬ 
dules  out  of  Vancouver,  accord¬ 
ing  to  announcement  by  President 
Grant  McConachie. 

The  500-mlle-per-hour  aircraft 
are  now  being  built  for  this  ser¬ 
vice  by  the  deHaviland  company 
in  England  and  are  expected  to  be 
placed  in  commission  late  in  1951 
or  early  in  the  following  year. 

The  deHaviland  “Comets”  are 
expected  to  make  the  passage 
from  Vancouver  to  Tokyo  in  ten 
hours  with  two  stop»s  en  route, 
and  the  return  flight  will  be  made 
in  two  hours  less  because  of  fa¬ 
vorable  winds,  according  to  Mc¬ 
Conachie. 

If  traffic  conditions  warrant  it 
is  proposed  to  maintain  three 
round  trips  to  the  Far  East  every 
week. 

The  Comet  is  powered  by  four 
“Ghost”  motors  and  flies  at  an 
altitude  of  about  eight  miles,  with 
a  cruising  speed  of  500  miles  per 
hour.  Accomodation  is  provided 
for  48  passengers. 

Thus  the  Canadian  Pacific  plans 
to  maintain  its  traditional  trans¬ 
pacific  service  with  aircraft  after 
many  years  of  reliance  on  a  fleet 
of  white  liners  whose  last  voyages 
were  made  prior  to  World  War  II. 
Some  of  the  ships  thus  engaged 
were  lost  in  war  service;  others 
were  diverted  to  other  runs. 

At  present,  nearly  all  shipping 
in  and  out  of  Japan  is  U.S.  owned 
and  operated. 

Under  present  industrial  and 
political  conditions,  cargo  and 
passenger  potential  is  sharply 
limited,  and  it  is  difficult  to  make 
estimates  of  the  volume  likely  to 
be  developed.  Whether  or  not 
Canadian  surface  craft  will  be  op¬ 
erated  extensively  between  Pa¬ 
cific  ports  will  depend  on  a  good 


Off  from  Previous  Year 
af  89.4c  on  Common- 
Assets  Value  Up 

Annual  report  of  Argus  Cor¬ 
poration  Limited  for  fiscal  year 
n  ri  .  ,  I  ,  I  ..i..*.  ended  November  30,  1949,  shows 

Reflects  High  Level  Of  ,  asset  value  of  the  com- 

Earnings  In  Past  Year  mon  stock  at  $12.15  a  share  and 
I  after  deducting  the  investment  re- 

i  Dominion  Steel  A  Coal  Cor-  serve  of  $541,563,  at  $11,51  a 
poration  Ltd.  is  to  pay  an  extra  :  share.  At  end  of  previous  fiscal 
I  dividend  of  $1  on  the  class  B  !  y®ar  the  asset  value  was  $10.04  a 
stock  along  with  the  regular  '  ®^are  before  providing  for  the  in- 
.  ,  .  I  vestment  reserve, 

quarterly  25  cents  a  share  pay-  I 

Ohio  To...,o..,.  '  Income  from  investments  dur¬ 
■'  ing  the  year  under  review 

of  record  December  30.  This  amounted  to  $1,184,775  and  net  in¬ 
latest  payment,  bringing  total  for  '  come  of  $984,968,  comparing  with 
this  year  to  $2  against  $1  paid  ,  $1,020,192  for  the  year  ended  No¬ 
last  year  reflects  the  greatly  im-  vember  30,  1948,  is  equal  to  $19.70 
proved  earnings  position  of  the  ^  share  on  the  preference  and  89.4 
company  over  the  past  few  years.  ^  share  on  the  common.  Income 


Dosco  has  had  a  thorough  phy¬ 
sical  and  financial  overhaul  in  the 
past  decade.  The  company  has 
been  rehabilitated  and  integrated 
through  the  expansion  and  re¬ 
building  of  the  basic  iron  and  steel 
plant  at  Sydney,  N.S.,  and 
through  the  acquisition  of  nume¬ 
rous 


during  the  coming  year  is  expect¬ 
ed  to  be  moderately  higher  than  in 
the'past  year. 

The  principal  change  in  the  in¬ 
vestment  portfolio  during  the  12 
months  ended  November  30,  was 
increase  in  the  company’s  holding 
of  common  shares  of  Standard' 


manufacturing  companies  i  chemical  Company  from  225.100 
Which  now  provide  a  market  for  !  250.OOO  sharL. 

a  large  part  of  the  steel  produc-  . 

tion.  At  the  same  time,  the  com-  Preference  and  common  shares 
pany's  finances  were  strengthen-  !  industrial  companies,  after  pro- 
ed  and  simplified  by  the  reten-  |  for  a  $541,563  investment 

tion  of  earnings  and  retirement  of  j  reserve,  are  carried  at  $18,126,067. 
the  securities  of  subsidiaries.  securities,  shares  having 

These  benefits  have  showed  up  in  ;  r'^arket  value  of  $18,388,292  are 
wide  gains  in  earnings  since  1947.  1  shown  at  a  cost  of  $18,093,309  and 
In  1948,  Dosco’s  earnings  were  sundry  investments-book  value  not 
more  than  double  the  previous  '  excess  of  cost  at  $574,320.  Lia- 
year.  I  bilities  include  bank  loans  of  $1,- 

Throughout  1948  Dosco  op-  250,000.  Funded  debt  during  the 
erated  at  capacity  to  supply  the  reduced  by  $500,000  to 

overwhelming  demand  for  steel  ^3.500.000.  Dividend  payments 
of  all  kinds.  During  the  current  '  *54.50  on  preference  and  60  on 
year  additions  to  capacity  were  '  ®onimon)  totalled  $i35,000  and  at 
made  wherever  possible  and  '  No'’®mber  30,  1949,  earned  sur- 
greater  diversification  of  output  I  $250,000  higher  at  $990,- 

was  attained  making  the  com- 1  ®22. 

pany  less  dependant  on  exports.  ' - 

Effects  of  devaluation  this  year  and  South  America  but  the  busy 
on  the  company's  business  have  American  markets  have  absorbed 
not  yet  been  realised.  Much  of  I  post-war  production.  Earnings 
Dosco’s  prewar  steel  output  was  -  this  year  are  expected  to  be  as 
exported  to  the  United  Kingdom  1  good  if  not  better  than  last  year. 


more  will  have  been  spent  on  the  i  have  do  not  confer  any  privilege 
latect  and  most  efficient  machine-  i  on  our  industry  —  they  only  make 
ly  than  on  new  plants.  This  is  |  it  possible  for  us  to  fulfill  our  role 
evidence  of  our  firm  intention  to  ^  as  a  major  source  of  employment 
remain  a  vital  element  in  Canadian  ;  and  a  major  SVipplier  of  a  vitality 
industry  —  one  which  now  em-  ,  necessary  commodity, 
ploys  some  23,000  people  in  29 
different  towns  and  cities  in  Can¬ 
ada. 

With  regard  to  the  general  out¬ 


look  for  the  cotton  goods  industry  neither  rash  nor  excessive.” 


November  1948  figure  of  105.2  per 
cent. 

U.S.  consumption  of  newsprint 
in  November  showed  a  seasonal 
reduction  from  October  at  479,273 
'  tons  as  compared  with  505,395 

_  ,  ..  .  ,  [tons  but  were  up  from  November 

So  long  as  we  fill  that  role  *•  *  .c  nn.  * 

"  j  1948  consumption  of  466,991  tons. 

,  Total  consumption  for  11  months 
to  November  30th  was,  4.917,712 
tons,  5.2  per  cent  in  excess  of  fi- 


conscientiously  we  can  expect  fair 
treatment  so  that  our  hope  for 
control  of  any  unfair  imports  is 


gure  for  same  period  last  year  of 
4,674,527  tons.  ! 

Newspaper  advertising  in  U.S.  j 
during  October  is  estimated  at  j 
214.9  million  lines,  moderately  be-  I 
low  October  1948  total  of  220.5 
million  lines,  but  second  only  on  I 
record  to  that  month.  Total  news-  j 
paper  advertising  for  first  10  | 
months  of  this  year,  at  2,263.4  ' 
million  lines  was  255  million  lines 
greater  than  figure  of  2,008.6  mil¬ 
lion  lines  for  first  10  months  of 
1948. 


FINANCIAL— D.B.S. 

Bank  Ucbils  —  10  months 
Charlprcd  Banks  —  Oct.  .list 

Demand  Deposits  . . 

Sasings  Deposits  . . 

Current  Loans  . 


oauL  cb  CC  tkotb  tkoAiko, 

Mrs.  Smith’s  shopping  trip  might  have  taken  an  hour.  Actual]y« 
it  took  three  minutes  —  by  telephone. 

To  housewives  in  a  hurry,  the  telephone  means  a  lot. 

It’s  like  having  an  extra  pair  of  hands  to  help  out — an  extra  pair 
of  feet  to  nm  errands,  or  get  help  in  emergencies.  Any  way 
yt)u  look  at  it,  your  telephone  is  big  value. 

No  wonder  more  people  are  using  more  telephones  —  and  that 
requests  for  service  are  at  an  all-time  high.  We  should  like  to 
be  able  to  provide  service  for  all  who  want  it,  when  and  where  they 
want  it.  We  will  continue  to  do  all  we  can  to  reach  that  goal. 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


DOHIMO.N  FINANCK 

loial  Itevcnue  . ®  months 

Ordinarv  E.xpendilurcs  ....  B  months 
Spec.  (Demob.  *  Hec.)  Exp.  «  months 

Totai  Expenditureg  . fi  months 

xSurplus  .  ®  mouths 

BUSINESS  CONDITIONS— D.B.S. 

General  Eeonomic  Situation- 

Index  of  IndustrUI  Production  — 

Sept .  1S3.1-39  equal  100 

Production  and  Genorol  Buaineaa  — 
Mineral  Prodoetien  — 

Hold  —  9  months  .  Ounceg 

Coal  —  II  nioiilhs  Ions 

Asbestoa  Prod’n  —  9  mos.  Tons 
Cement  Production— 9  mos.  Bbis. 
Utg.  Production  —  . 

Sept .  193.1-39  equal  100 

Flour  Prodiietioii  —  3  mos.  t^bls. 
fMgarettes  Heleased  —  9  mos.  No. 
I.eather  Bools.  Shoes.  9  nios.  Prs. 
Newsprint  Product.  11  mos.  1'ons 
Steel  Ingot  Prod.  10  mos.  ^h.  Tons 
Pig  Iron  Prod.  10  mos  Sh.  Tons, 
Elect.  Pow.  Output  10  mos.  Kwk. 
,\ii1o  Sales  —  10  months  ...  No. 
Paint  Varnish  Sales  —  9  mos.  $ 

I  lirude  Oil  —  8  months  ..  .  Bbls. 

Hefined  Pefroleums,  5  months  . . 
.Manuf'g  Inventories  —  Sept.  ... 
Cotton  Consumption,  June  . 

FOREIGN  TRADE  — 

!  Total  Exports  .  10  monihs 

I  total  loipoits  .  •"  months 

I  Total  Trade  .  nionlhs 

!  Traile  Italanre  .  10  nionlhs 

;  I  .  S.  Balance  . .  *0  monihs 

I  t  .  K.  Balance  .  . .  I"  monihs 

!  domestic  trade— D.B.S. 

I  DepailmenI  Stoie  Sales.  9  months  -  * 

1  Wholesale  Sales,  Sept.  ’.'’•.i-.'t9  equal  100 
Itetail  Sales  —  10  months 

I  Farm  Income  .  6  months 

PRICES— D.B.S. 

I  Wholesale  Price.  Oct.,  ’n.)-.39  equal  100 
!  Cost  of  Living.  Nov.  lO.V.-.IO  equal  100 
I  tiiil.  Com.  Slock.  Del.  •;:,)-39  equal  too 
j  Ind.  Bond  \lelds.  Oct.  ’.V.-39  equal  100 

GRAIN  STATISTICS— Buahela— D.B.S. 

1  Wheat  in  Store.  Dec.  1  . 

i  EMPLOYMENT— D.B.S.— Oet.  til 
!  tieneral  Index  1920  equal  100 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadincs 


70,618,138,000 

•J.600,.i6l,n00 

t.t.VJ.717,flOO 

2,312,659,001/ 


1,240.606,378 
705,822,439 
177,079,674 
961, .195,664 
279,210,712 


3,012,472 

17,090,000 

.563.5.'I9 

12,295,000 

196.9 
.'•.,465,928 
13,877,000,000 
27,544,700 
4,761.4.55 
2,663,259 
I,8'»5,fl'23 
:i8, 718.887,000 
244,992 
62,947,200 
13,558.765 
32,427.800 

MO..! 

121.1 


2.415.100.000 
2.:0I8  200,000 
4.746,900,000 
1 30,. 500,000 
-  Il9..500.fl00 
d- 34 1, 700,000 


566.000.000 

333.2 

6.2:19.000,000 

1,056,500.000 

1.57.1 

161.7 

111..! 

89.1 


202.0 


1948  Chtnie 

I  % 

64,865,374,000  4-  8.9 

2.419,0,52,000  .  7.5 

4.0.59.905,000  .  10.2 

2,010,708,000  n-  lO.O 

1.514.766,784  —  .5.6 
661,765.0.19  +  6.7 

168,142.480  -r  6.0 
84.5,364..19H  +  15.7 

469,402.388  —  40.5 


181.1>-i-  1.8 


3,584,187 

16,610,100 

.524,620 

10,675,400 

195.5 
5,754,272 

13,015,000,00(1 

25,708,800 

4.,562,54li 

2,643,253 

1,779,905 

37,2.59.816,000 

210,079 

66,160,500 

7,548,760 

29.111.600 

126.5 
123.4 


2.165,100.000 
2.166,800,1100 
4,661,200,000 
•i  527.000,000 
-  275,200.000 
i  556.600.0(10 


,100.000 

.527.0 

,000,000 

,400.000 

1 611.5 

1.59.6 
116.1 

96.5 


4-  16.6 

4  2.9 

—  30.7 
-i-  15.2 

0.8 

—  5.0 

4-  6.6 
4-  10.2 
.  4.1 

0.8 
-I-  — 

^  4.0 

-r  1B.7 
-- 

-f  7».« 
•f  11.4 
4-  .1.0 

—  1.9 


l>.o 

-4  tt.1 
-  1.8 
60.2 
4-  61.3 

^  l»ti 


THE  ROYAL  BANK 
OF  CANADA 

General  Statement 

30th  November,  1949 

ASSETS 

Notes  of  and  deposits  with  Bank  of  Canada  ....  $  186,494,747.76 

Other  cash  and  bank  balances .  198,198,042.87 

Notes  of  and  cheques  on  other  hanks .  88,220,196.03 

Government  and  other  public  securities,  not  exceeding 

market  value .  1,098,661,626.62 

Other  bonds  and  stocks,  not  exceeding  market  value  1 16,817,041.92 
Call  and  short  loans,  fully  secured .  69,097,830.05 

Total  quick  assets . $1,677,489,485.27 

Other  loans  and  discounts,  after  full  provision  for 

bad  and  doubtful  debts .  984,168,935.78 

Bank  premises .  13,601,961.99 

Liabilities  of  customers  under  acceptances  and  letters 

of  credit .  51,790,695.28 

Other  assets .  7,934,279.82 


$2,334,985,354.14 


1..5 

1.S 

7.8 


177,40(1,6110  —  6.1 


(ini  ( 


RAILWAY  EARNINGS  — 

C.P.R  —  September 
(iross  Revenue 
Uprrating  Expenses 


Week  of  Dec.  10th 
75.280 

Cum.  tn  Dec.  10th 
3,720,216 


W  eek  .\go 
77.685 
Year  .Ygii 
:i, 853,0 16 


Year  .Ygo 
76.IJ0 
:  Years  .Ygo 
3,760,0,59 


LIABILITIES 

Notes  in  circulation . $  3,703,729.56 

Deposits  .  2,192,140,578.62 

Acceptances  and  letters  of  credit  outstanding  .  .  .  51,790,693.28 

Other  liabilities .  3,5  58,112.20 

.  Total  liabilities  to  the  public  .  .  .  $2,251,193,115.66 

Capital  . .  35,000,000.00 

Reserve  Fund .  44,000,000.00 

Dividends  payable .  931,924.55 

Balance  of  Profit  and  Loss  Account .  3,860,313.93 


$2,334,985,354.14 


:i5,998,.593  -  1,641,885 
31,697,920  —  1,559,848 


Set  Deficit 


:I2,.553,708 

30,138,072  _ 

2,215,636  2.300,673  —  85,037  | 


Nine  Monihs: 


(irOSR  lIpVlMltlPR 
0|M*i  iiliiiK  I’A 


NpI 

Siiir 


(husk  MpypiiiiPH 
OpCIHlillg 


44.742  UUt) 
4«f.T  IMHI 


II 4MM) 


2r»:i,r»,s7,oiR 

2I!».772,2I1  iM4«,K‘H5 


4.77.LUmi  —  ‘I.Sn.OhU 


;U«i.722.IMM)  -f  12,4:tt.(M»0 


PROFIT  AND  LOSS  ACCOUNT 

Profits  (or  the  year  ended  JOth  November,  1949,  before 
Dominion  and  provincial  government  taxes,  but  after  con¬ 
tribution  to  Staff  Pension  Fund,  and  after  appropriations  to 
Contingency  Reserves,  out  of  which  Reserves  provision  for 

all  bad  and  doubtful  debts  has  been  made . $10,918,243.18 

Less  provision  for  Dominion  sod  provincial 

government  taxes .  $4,439,000.00 

Less  provision  for  depreciation  of  bank  premises  .  695,721.31  9,090,721.31 

$  5,827,921.87 

Dividends  at  the  rate  of  $1.00  per  share .  3,600,000.00 


Amount  carried  forward . $  2,327,921.87 

Kalaiice  of  I'rolil  auJ  Loss  Acvouui,  >Uih  November  1948  ....  1,932,792.06 


balauce  of  Prohi  and  l  oss  Accouui,  3'Uib  November,  1949 


.$  3,860,313.93 


JAMES  MUIK, 

President 


T.  II.  ATKINSON, 

General  Manager 


Nrt  Driicit 


d— Deficit. 


I.  8.  THE  FINANCIAL  TIMES,  DECEMBER  23,  1949  . 

QuemontOutput  Ankwit.  lms 

^  !  Changed  to  Net  Profit 

lucres  SC  Buffalo  Ankerite  Mines,  Ltd., 

-  had  estimated  net  profit  of  $113,- 

Results  Better  Than  Seen  *82.  equal  to  11.4  cents  per  share 
C__  t*  .1  c*  kJ  aL  -X  the  nine  months  ended  Septem- 

ror  nrst  5IX  Months  Ot  compares  with  a  loss 

Fiscal  Period  of  $285, 017  for  1948  and  a  loss  of 

-  '  $162,134  for  1947. 

Quemont  Mines  had  three  i  profit  was  obtained  from 

pleasant  surprises  in  the  operating  '  production  of  $864,134.  which  re- 
rcsulta  for  the  first  six  months.  :  treatment  of  103.733 

Production  was  higher  than  ex-  Average  recovery  was 

pected  as  also  was  gold  and  copper  jg  33  pgr  ton.  Economv  measures 
recovery.  Operating  costs  were  gource.s  of  higher  grade 

lower  than  estimated.  J.  H.  C.  helped  the  company  to  legister 
Waite,  president  of  Quemont,  said  jjg  most  profitable  period  in  some 
that  the  improved  finances  reflect-  yggrs 

•d  the  speed  With  which  it  was  pos-  ‘  ^  ^ 

aible  to  get  production  tonnage  up.  ^ 

First  shipments  of  pyrites  were  higher  grade  ore.  there  was 
made  last  week,  zinc  concentrates  a  year’s  supply  of  ore  in 

have  been  contracted  for  but  are  operating  for  12 

having  to  be  stockpiled  due  to  a  |  n^^nths  there  is  still  a  year’s  sup- 
•trike  at  the  smelter  to  which  they  p,y  tne  mill  on  the  same 

are  to  be  shipped.  Copper  concen-  pgsig  j 


Options  and  Underwritings 


!  Donoldo  Working  Main 
lOro  Vein  Extonsion 


trates  have  been  going  to  Noranda 
•melter  regularly. 


Consideration  is  now  being  given 
to  deepening  the  main  No.  5  shaft, 


Drill  hole  exploration  is  to  be  re-  g^me  diamond  drilling  is  being 
sumed  in  a  few  weeks.  For  the  t^g^  ^^e  conditions  below- 

pa.t  two  years  this  type  of  work  present  bottom  level. 

has  been  halted  so  that  efforts  _ _ 

could  be  concentrated  on  moving  '  _  _  , 

the  property  into  production.  IHtar,  UraHIUIH 

Deep  exploration  is  expected  to 
•tart  in  the  spring.  Crosscuts  are 

being  driven  to  provide  exploratory  ,  WepiTal  Vnaiiyx; 

stations,  on  the  1.620  and  2,340-ft.  ;  — 

levels.  It  18  planned  to  have  six  Shares  To  Be  Split  On 

drills  on  this  deep  probing  job,  so  g^j|j  Qpg. 

that  a  lot  of  work  can  be  done  in  :  ^  .  • 

1950  Options  Arranged 

Some  drilling  has  been  started  ,  ,  .  ..  ,  , 

.  ..  _ _ '  Financial  reorganization  of  In- 

from  the  upper  levels,  to  probe  the  f 


’  Development  west  of  the  shaft 

Toronto — Announcement  is  made  month  from  the  date  of  payment  on  the  third  or  555  ft.  level  at  Do- 
by  E.  H.  Anundson,  registrar  for  of  the  balance  of  $7,500.00  refer-  nalda  Mines  has  located  an  exten- 
Ontario  Securities  Commission,  of  red  to  above.  Company  incorporat-  sion  of  the  main  vein  northwest  of 
tne  following  option  and  under-  ed,  February  1944  (Ont.).  Author-  a  fault  which  displaced  the  vein, 
writing  agreements:  ized  capital,  3,000,000  at  $1.00  par.  Drifting  on  the  extension  is  return- 

Quebec  Smelting  &  Refining  1.329,355.  Escrowe^  700,-  ing  good  valu«  with  the  la^t  face 

Limited.  Head  office,  room  301,  215  ® 

Quebec.  By  agreement  dated  Octo-  Marwood  Mining  Corporation  j  averaging 

ber  28th,  1949,  Mas  Holding  Limit-  Limited.  Head  office,  1116  Federal  |  ($14.07).  The  pre- 

eo  agreed  to  purchase  400,000  Building.  85  Richmond  Street  ^**^*"8^  »-218 

shares  at  25c  payment  for  which  West,  Toronto.  Ontario.  By  agree- 

has  been  acknowledged  by  the  ment  dated  November  10th,  1949,  ^ 

company  and  received  an  option  on  Kenveigh  Development  Company  ^  ‘  . 

a  further  900,000  shares  being  Limited  received  an  option  to  pur-  vein  is  continuing  strong  to 

100,000  at  50c  payable  by  January  chase  900,000  shares  being  200,000  west  with  width  considerably 
31st.  1950;  200.000  at  50c  payable  j  each  at  10c,  12i,2C  and  20c:  and  greater  than  usual  mine  average, 
by  April  30th,  1950;  150,000  at  75c  300,000  at  15c,  payable  at  the  rate  On  the  fourth  level  or  bottom 
payable  by  July  31st,  1950;  150,-  of  150,000  shares  each  3  months,  level,  diamond  drilling  west  of  the 
000  at  75c  payable  by  October  the  first  three  months  period  to  No.  1  fault  from  the  401  W.  drift 
31st.  1950:  150,000  at  $1.00  payable  end  on  February  15th,  1950.  Com-  has  located  the  extension  of  the 
Dy  January  31st,  1951;  and  150,000  pany  incorporated,  August  1948  main  vein  with  approximately  500 
at  $1.00  payable  by  April  30th,  (Ont.).  Authorized  capital,  3,000,-  ft.  of  undeveloped  ground  between 
1951.  Company  incorporated.  No-  000  at  $1.00  par.  Issued,  1,650,-  the  fault  and  the  boundary  with 
vember  1947  (Quebec).  Authoriz-  005.  Escrowed,  700,000.  Accepted  Quemont. 

ed  capital,  3,000,000  at  *1.00  par.  for  annual  refiling,  December  14th,  Deep  diamond  drilling  for  sul- 1 


Developments  In  Western  O'Brien  Shows 
Oil  Fields  Net  Profit  Up 


Thirteen  of  Nineteen  Well$  Driller  During  Week 
Succe$sful  —  Imperial  Bring*  Redwater  Producer* 
to  91  —  Texaco-McColl  Now  Ha$  19 — Big  Boo$t 
in  Natural  Gas  Output 


Equal  to  4.1  Cents  Per 
Share  Against  3.7  For 
Last  Year 


Marwood  Mining  Corporation  i  averaging 

Limited.  Head  office,  1116  Federal  °“".®®  The  pre- 


the  fault  and  the  boundary  with  Redwater.  ^ 


in  Natural  Gas  Output  O’Brien  Gk>ld  Mines  Ltd.  net 

profit  for  the  fiscal  year  ended 
By  RAi.PH  B,  WILSON  September  30  was  $135,077,  equal 

CALGARY  —  Nineteen  new  wells  were  drilled  in  Alberta  prev^us*  v^aFs*nerof*M2rM4^or 
last  week  and  of  this  number  13  were  successful  oil  wells,  3.7  cents  ^a  share.  J.  a.  O’Brien, 
one  being  a  new  discovery  while  12  were  in  proven  fields;  president,  said  that  there  was  very 
two  extension  efforts  failed  while  four  wildcats  were  little  change  from  the  previous 
abandoned.  year  in  scale  of  production  opera- 

imperial  Oil  Limited  again  led  the  field  in  completions  There  is.  he  said,  approxi- 

at  Redwater  with  seven  new  oilwells  going  into  production  "^^tciy  $2,'750,ooo  in  recoverable 
giving  the  company  91  producers  in  that  field.  2«5.ooo  tons  at  present 

The  Texaco  Exploration  Company-McColl  Frontenac  Oil  ^foperties." ViS^ 

Company  team  brought  in  two  more  wells  to  increase  their  crease  of  $1,500,000  in  the  estlmat- 
total  to  19  wells  while  the  Pacific-Atlantic-Sunray-Calvan  ed  value  of  recoverable  gold  as  a 
group  obtained  another  success  in  the  northwest  sector  of  result  of  work  performed  during 


ed  capital,  3,000,000  at  *1.00  par.  1  for  annual  refiling,  December  14th, 
I.ssued,  1.900,000.  Escrowed,  1,500,-  I  1949. 


At  Leduc-Woodbend,  Continental 


the  year.  Development  appears  to 
be  justified  at  this  property,  he 


000.  Accepted  for  filing,  December 
10th,  1949. 


RELEASED  FROM  ESCROW 


.....  T,  J  Bi-ore  Mines  Limited,  Release 

C.  v!”**  ^  \  w®^  •  of  213,937  shares  pro  rata  to  all 

office  40  Richmond  Syeet  West,  Effective 


Toronto.  Ontario^  Under  the  op-  December  lOth, 

t.on  agreement  between  Ni-ag-co  , 


Mines  Limited  and  E.  Dobson  & 
Company  10,000  shares  have  been 
taken  down  and  the  balance  ex- 


Buffonta  Mines  Limited. 


tended  as  follows:  490,000  at  10c  lease  of  300,000  shares  pro  rata  to 
payable  by  April  20th,  1950:  200,-  all  persons  entitled  thereto.  Ef- 
000  each  at  10c  and  12>2C  payable  i  fective  date  of  release  Deecember 
bv  July  20th,  1950  and  October  !  13th,  1949.  675,000  shares  remain 


.  .  .  .1,  Iternational  Uranium  Mining  Corn- 

contact  zone  o  the  east  which  l^^as  ,  ^  ^ 

not  been  drilled  I  !  Acakia  Uranium  Mines  has  been 

a.e  or  o  ®  •  approved  at  a  special  shareholders  | 

lias  been  work  done  above  and  be-  1  u 

:  .  ,  .  .  „  meeting.  Plan  calls  for  a  share 

low-  the  contact  zone  but  there  is  a  .  u 

,  .  J  ..  .  J  .  .split  on  the  basis  of  four  shares 

large  sized  section  of  ground  not  ,  , ,  ,  .  . 

°  J  TT  J  J  1  now  held  for  each  new  one.  A 

vet  examined.  Under  ground  work  '  .  .  ,  .  ....... 

•  ,  ^  financial  agreement  with  Albany 

to  date  has  confirmed  the  average  _ .  .  ,  ^  .. 

r  J.  .  J  J  1.  Financial  Corporation  covering, 

giade  indicated  by  drilling.  ^nnono  .,har«  ner 


Financial  reorganization  of  In-  joth,  1950,  respectively,  and  100,-  '  in  escrow. 


phide  deposits  below  the  bottom 
level  in  the  west  section  of  the 
property  is  making  good  progress. 

Que.  Output  Of 
Cold  Up  In  Oct. 

Show*  Gain  Over  La$t 
Year  But  Under  Sept. 
Production 

Production  of  gold  in  the  Prov- 


Oil  of  Canada  and  imperial  Oil  Alberta  Leaseholds  Limited,  a  ]  said,  provided  a  road  giving  year 


each  completed  a  successful  well.  I  access  to  the  property  is 

Imperial  also  placed  its  D2  zone  oil  !  *  .  *  i  by  the  government, 

discovery  well  at  Excelsior  on  pro-  i  Anglo-Canadian  Oil  Company  Bullion  output  for  the  year  stood 
duction  with  an  initial  potential  of  ]  Limited’s  issue  of  stock  went  over  at  $951,916  from  milling  of  58,093 
792  barrels  daily.  |  ^  bang.  The  stock  was  at  a  tons,  as  against  $981,658  from  54,- 


I  round  access  to  the  property  is 
I  undertaken  by  the  government. 

]  Bullion  output  for  the  year  stood 


792  barrels  daily.  I  ^  *’**’5-  The  stock  was  at  a  tons,  as  against  $981,658  from  54,- 

„  „  I  premium  in  the  west  and  largely  |  783  tons  in  1948.  Recovery  per  ton 

^  was  picked  up  by  Eastern  in-  j  amounted  to  $16.39  in  the  latest 

Alberta’s  natural  gas  reserves  ,  terests.  The  issue  of  $4,000,000  j  period  compared  with  $17.47  last 
have  increased  by  more  than  2,500  |  which  was  placed  across  Canada  !  year.  Ore  reserves  at  year-end 
billion  cubic  feet  this  year  as  a  re-  |  was  cverscribed  by  several  millions  were  estimated  at  173,738  tons 
suit  of  exploration  work  carried  ,  of  dollars.  |  compared  with  167.682 


out  by  the  oil  Industry,  according  Anglo-Canadian  made  its  starts  Balance  sheet  shows  current 
to  submissions  made  by  the  West-  the  Turner  Valley  field  11  years  assets  of  *1  830  9M  comnare^wlth 
coast  Transmission  Company  ago  and  has  developed  into  one  of  *1  888  971^a*vear^enrhTr  Ind 
which  wants  to  transport  gas  to  the  leading  oil  producers  in  that  Habilitie^s  of  $57  OSS^MiMt 

the  Pacific  Coast.  This  would  in-  !  field.  The  company  long  has  been  *05  joq  workinc-  caoital  was  miwl 

crease  Alberta’s  proven  gas  re- I  one  of  the  leading  Canadian  inde-  Sv  JJwerat 

serves  to  7,000  billion  cubic  feet.  pendents  in  exploration  in  Alberta,  pared  with  823  788 

It  is  indicated  that  the  most  |  During  the  last  15  months  Anglo  Estimated  revenue  under  the 

rapid  expansion  of  gas  reserves  joined  Heme  Oil  Company  for  a  assistance  act— including  approxi- 
has  taken  place  during  1949,  dur-  1  50-50  purchase  and  development  of  mately  $16,000  applicable  to  the 

ing  which  period  the  use  of  Alberta  I  Crown  reserves  at  Redwater  and  previous  year _ is  shown  at  $86  792 

gas  has  become  one  of  the  hottest  now  shares  in  12  oilwells  in  that  compared  with  $35,000  in  1948. 

issues  in  Canada.  field.  The  company  also  took  over  _ ^ _ 

A  master  natural  gas  gathering  50  per  cent  Interest  in  extensive  LAKE  SHORE  MINES 

system,  spread  over  the  province  Woodbend  Crown  reserves  with 

of  Alberta,  is  the  objective  of  a  |  Home  and  the  Caigary  and  Edmon-  La,ke  Shore  Mines  estimates  net 


compared  with  167,682. 

Balance  sheet  shows  current 


0A?u  f  January  j  orofino  Mines  Limited.  —  Re-  ince  of  Quebec  during  October 

0th.  1951.  Accepted  as  amended  |  151,770  shares  pro  rata  to  i  was  substantially  higher  than  in 


filing,  December  10th,  1949 


which  wants  to  transport  gas  t( 
the  Pacific  Coast.  This  would  in 
crease  Alberta’s  proven  gas  re 
serves  to  7,000  billion  cubic  feet. 


all  persons  entitled  thereto.  Ef-  i  the  like  month  last  year  but  off 
fective  date  of  release  December  j  moderately  from  the  previous 


*  •'  “■  300,000  shares  at  50  cents  per 

share  has  also  been  approved.  The  j 
Hosco  Gold  Drilling  agreement  is  to  run  for  18  months 

Bftiirns  Or#  Values  includes  an  option  on  an  addi- 

_  I  tional  700,000  shares  at  50  cents  a 

Latest  diamond  drill  hole  com-  share  and  an  option  on  a  further 
pleted  by  Hosco  Gold  Mines.  Lim-  |  one  million  shares  at  $1  a  share.  : 
ited,  has  returned  a  five-foot  width  Operations  of  International  Ura- 
of  core  which  assayed  1.14  ounces  ,  nium  had  been  suspended  pending 
per  ton  at  a  vertical  depth  of  50  new  financing  agreements.  In  un-  , 
feet  below  the  500-foot  leveel.  derground  work  last  year  pitch-  ! 

This  hole  was  drilled  to  test  !  *»«nde-bearing  material  was  locat- 

the  extension  of  the  3E  Vein.  ^  and  plans  were  made  to  carry 

Visible  gold  in  the  core  was  elim-  I  ont  further  exploration  when  new 

inated  before  being  assayed.  The  ^  «"®nces  were  arranged  T^ese  , 
adjoining  two  feet  of  core  was  lost  I  "“1  Presumably  now  go  ahead.  ' 
due  to  grinding,  but  the  sludge  j  1"  November,  1948,  Internation- 
from  it  ran  5.74  ounces  per  ton,  si  Uranium  optioned  the  Chubb 
indicating  probable  two  more  feet  |  Rroup  of  16  claims  in  the  Alona  ■ 
of  high  grade  to  make  a  seven-foot  ^sy  district  which  was  the  scene  ■ 
section  in  all.  of  a  uranium  find  and  staking  j 

U  '  rusH.  Thc  following  month,  an  in-  I 

Higher  up  in  the  same  hole,  the  ...  .  j  ■.  ,  , 

u  crease  in  authorized  capital  of  the 

3H  vein  was  cut  and  showed  a  „  _  ,  ■, 

....  *  ,  -  ■  .  I  company  from  3  million  to  4  mil- 

width  of  1.3  ft.  containing  heavy 

.  ...  ...  ;  lion  shares  was  approved.  ^ 

coarse  visible  gold.  After  elimina-  | 

tion  of  the  visible  gold,  the  core  '  June  of  this  year  plans  for  j 


assayed  4.09  ounces  per  ton.  i  *  tsrge  scale  development  pro-  i 

„  ‘  gram  were  announced.  These  were 

Seven  holes  have  now  been  com-  f  ,  *  j  u  .«■ 

,  to  be  implemented  when  finances  i 
pleted  in  the  program  to  develop  Last  Julv.  the  com-' 

ore  below  the  500-foot  level,  and  at  I  control  of  Port  Ra-  | 

least  three  of  these  have  given  ex-  ;  ,^j.nes  with  53  claims  adjoin-  I 


ceptional  results. 

Three  more  holes  acre  to  be  drill¬ 
ed  in  this  area  before  the  drill  is 


j  ing  the  property  of  International 
I  Uranium. 


J*  ,  L.  D.  Sterling,  president  of  In- 

moved  to  probe  the  ”F  zone.  Drill-  ternational  Uranium,  stated  at  the 
mg  of  the  F  area  is  expected  by  of-  ,  meeting  that  the  projected 

ficials  to  be  very  favorable.  Hpv»ionment  wniilfl  mist  ahrtiit 


AAuia;*  Lu  uc  VC  y  lo-vuiauic.  development  would  cost  about  ; 

'  $30,000,  25  per  cent  of  which  is  ; 

Joioph  Lok*  Reports  Oil  ;  already  prepaid  in  supplies  and  in- 
Production,  Soles  Gain  '’entory  at  the  mine.  He  suggest-: 

_  ed  May  1,  next,  as  the  date  to  ; 

Joseph  Lake.  Alberta’s  first  Vik-  “’®  .’^®  company  , 

ing  sand  oil  field,  delivered  7,398  P*®"®  prospecting  next  sum-  , 

barrels  of  crude  oil  to  Imperial  , 

Oil’s  loading  racks  at  Nisku  during  ; 

November,  where  it  brough  $3.25  a  Proprietory  Mines  Net 
barrel  to  yield  a  gross  of  $24,006.  '  Profit  ShoWS  Wide  Goin 

The  output  is  from  four  wells,  _ 

drilled  by  Superior  Oils.  Limited-  Toronto  —  Proprietary  Mines  i 
General  Petroleums.  Ltd.  -  Kroy  Ltd.,  reports  net  profit  of  $48.5,-  ; 


Oils,  Ltd.,  and  Jupiter  Oils.  Ltd,  as 
•  team. 


735  or  52  cents  a  share  for  the  i 
fiscal  year  ended  August  31,  up! 


November  sales  increased  gross  sharply  from  $154,357  or  17  cents  I 
return  baisis  at  Nisku  to  $75,522,  a  share  shown  in  the  previous  ! 
with  almost  a  third  of  this  coming  ■  year.  i 

last  month.  Thc  oil  is  hauled  by  '  Both  current  assets  and  current  | 
truck  from  well  tankage  to  Nisku.  i  liabilities  were  sharply  higher  at  i 
at  a  cost  of  about  35  cents  a  bar-  $215,110  and  $141,228  respective-  ! 
rel.  At  that  point  the  Joseph  Lake  ;  iy_  and  working  capital  stood  at  i 
oil  brings  a  price  of  $3.25  per  bar-  j  $73,882.  In  the  preceding  year  ; 
rel.  Tlie  crude  oil  is  36  to  37  de-  i  current  liabilities  exceeded  cur- 
greea.  j  rent  assets  by  $45,602. 

The  Joseph  Lake  wells  are  now  j  in  addition  to  the  foregoing  cur-  ^ 
operating  under  a  market  allow-  rent  assets,  the  company  held 
able  of  60  barrels  per  well  daily,  shares  in  Kerr  Addison  Mines 
This  compares  with  Imperial  Oil’s  with  a  market  value,  at  Aug.  31, 
accepUnces  of  80  bbls.  daily  for  |of  $17,834,296  and  shares  in  other 
Leduc-Woodbend  D-3  wells,  55  bar-  i  mines  at  cost  of  $662,138. 
rels  for  Leduc-Woodbend  D-2  and  [  Company  has  ceased  generation 
Cretaceous  wells.  70  barrels  for  and  sales  of  electric  power  from 
Redwater,  and  225  barrels  for  its  Raven  and  Corset  plants  at  > 


.\nchor  Petroleums  Limited.  ,  fective  date  of  release  December  j  moderately  from  the  previous 
Head  office,  91-93  Yonge  Street,  13th,  1949.  748,230  shares  remain  |  month,  according  to  information 
Toronto,  Ontario.  Amended  pros-  i  in  escrow  |  released  by  the  Quebec  Depart- 

pectus  filed  to  show  that  by  agree-  :  silver  Harry  Mines  Limited.  Re-  i  nient  of  Mines.  Total  for  the 
ment  dated  November  28th,  1949,  j  jegg^  700, 000  shares  pro  rata  to  '  ‘"‘’"th  was  reported  at  87,144 
between  Royalite  Oil  Company  ,  g,j  persons  entitled  thereto,  being  |  ounces,  as  against  66,727  in  Oc- 
Limited,  Toroil  Petroleums  Limited  ;  gjj  escrowed  shares  ’The  con-  *^ober  last  year  and  91,190  ounces 

and  Anchor  Petroleums  Limited,  :  t,,jg  commission  to  this  re-  I  September,  1949. 

Royalite  Oil  Company  Limited  jg  g.iven  in  order  that  the  af-  i  Output  of  silver  for  October  at 

agreed  to  reimburse  Anchor  Pet-  company  may  be  359,354  ounces  was  up  widely 

roleums  Limited  for  the  amount  ;  wound  up  and  the  assets  distribut-  from  the  year-ago  total  of  191,- 
expended  by  it  in  the  acquisition  g^j  amongst  the  shareholders  there-  889  ounces  for  the  like  month,  and 
of  reservation  828  and  in  carrying  |  Effective  date  of  release  De-  wa*  well  ahead  of  the  235,871 
out  certain  exploratory  work  upon  1  cember  lt4h,  1949.  ounces  produced  in  September 

the  said  reservation  and  further  |  _ ; _  this  year.  Asbestos  production  ad- 

agreed  to  pay  50%  of  the  cost  of  a  M  •  vanced  to  72,160  tons  from  the 

Seismic  survey  and  further  agreed  |  ^/||  ROflllGriGS  previous  month’s  71,973  tons  and 

to  pay  the  entire  cost  of  a  seven  |  the  year-ago  figure  of  65,780. 

thousand  foot  lest  well  to  be  drilled  ,  ■I’Ollfr  Value  of  clay  products  produced 

on  the  reservation  and  further  j  WMipui  month' stood  at  $533,345, 

agreed  to  pay  50%  of  the  cost  of  j  - -  1  moderately  from  last  year’s 

each  subsequent  well  in  considers-  j  FJqureS  Fof  First  Seven  1 8536,707  but  up  from  the  Septem- 
ticn  of  which  Anchor  Petroleums.  1 OAO  CL«.  total  of  $510,098.  Output  of 

Limited  and  Toroil  Petroleums  j  ®  OPOW  jj^^  cement  in  October  was 

Limited  agreed  to  share  equally  More  Crude  Used  joff  from  both  comparable  months 

with  Royalite  Oil  Company  Ltd.  -  production  of  lime  dropping  to 

the  acreage  covered  by  the  said  Ottawa  —  Canadian  production  25,479  tons  from  the  previous 
reservation  and  to  share  equally  of  refined  petroleum  products  in-  month’s  26,610  and  the  year-ago 
with  Royalite  all  production  from  creased  almost  15  per  cent  in  July  figure  of  33,783,  and  output  of 
each  and  every  well.  By  the  same  over  the  corresponding  month  last  cement  declining  to  581,661  bar- 
agreement  Royalite  Oil  Company  year,  while  in  the  first  seven  rels  from  625,430  a  month  earlier 
Limited  becomes  the  operator  of  months  of  the  year  the  gain  was  and  593,806  in  1948. 
the  said  acreage  covered  by  the  12  per  cent.  Receipts  of  crude  Production  totals  for  all  mineral 
reservation  and  has  full  control,  ,in  the  month  were  five  per  cent  products  except  asbestos  and  lime 
charge  and  discretion  over  all  drill-  |  above  July  last  year,  and  were  were  higher  for  the  first  10 
ing  on  the  said  reservation.  Ac-  1 12  per  cent  higher  in  the  cumula-  { months  this  year  than  in  the  com- 
cepted  as  amended  filing,  Decern-  j  tive  period.  ]  parable  period  last  year.  Output 

ber  12th,  1949.  ,  The  month’s  output  amounted  to  figiircs  for  the  period  were  as 

Goldrich  Yellowknife  Mines  Lim-  1  8,762,900  barrels  as  compared  with  follows,  with  year-ago  totals  in 
lied.  Head  office,  room  1203,  330  j  7,623,000  in  July  last  year.  During  brackets:  asbestos.  435,610  tons 

Bav  Street,  Toronto,  Ontario.  At  first  seven  months  of  this  year,  (588,862);  gold,  785,820  ounces 

a  directors’  meeting  held  Novem-  49,076,300  barrels  were  produced  (626.178);  silver.  2,567,560  ounces 

ber  18th.  1949,  the  option  agree-  as  against  43,911,000  in  the  simi- 

ment  dated  May  20th.  1949,  en-|lar  period  last  year.  Receipts  of  I 

tered  into  with  Goldwin  Explore- |  «’ude  in  the  month  totalled  9.-  cement,  5,957,234  bar-, 

tion  Company  Limited  on  1,000,000  rl?-400  barrels  compared  with  9.-  rels  (5,589,310).  | 

shares  (out  of  which  11,000  shares  1 182,200,  and  in  the  seven  months  _  .  .  ' 

have  been  taken  up)  an  extension  jaruounted  to  54,188,400  barrels  GOOO  YOOf  tlOOCl  SOCII  | 
of  six  months  was  granted.  Ac-  j  against  48,444,600.  p^|,  MIllOS  ' 

cepted  as  amended  filing.  Decern-  Of  thc  crude  petroleum  received  _  | 

ber  12th,  1949.  j  during  the  month,  1,744,000  bar-  New  Calumet  Mines  outlook  i 

White-Karry  Gold  Mines  Limit-  i  '‘’®  ' 

ed.  Head  office,  184  N.  Victoria  ^  ®P  ' 

Street  Sarnia  Ontario  Particu-  seven-month  total  rising  labour  situation  remains  satis-  i 

f.ri,r;otSTub;icrhS  »"*  «■ 

the  officers  of  the  comoanv  on  the  *>4^®4,900.  Receipts  of  imported  president,  at  the  company’s  an- 
tne  Officers  Of  me  company  on  the  crude  in  the  month  fell  off  slightly  nual  meetine-  He  said  the  out- 
basis  of  75%  of  the  proceeds  of  7  074  onn  t  non  inn  meeting,  jie  saia  tne  out 

anv  such  sale  eoinz  into  the  treas-  7,874,300  barrels  from  7,990,100,  look  for  lead  in  1950  is  uncertain, 
any  such  sale  going  into  the  treas-  j„  months  Foreign  lead  with  the  benefit  of 

ury  of  the  company.  Security  is-  I  ^0077700  ko,.....!.  iooon  leaa,  wiin  me  oeneiiL 

suer’s  registration  granted  Decern-  I  -ee  ’  ’  ’  ’"  Sweater  exchange  in  terms  of 

.  ....  _  .  IvU.  TT  55  rlnllaro  is  v^rv 


Output  of  silver  for  October  at  I  newly  incorporated  Alberta  com 


LAKE  SHORE  MINES 

Lake  Shore  Mines  estimates  net 
profit  for  the  nine  months  ending 


newly  incorporated  Alberta  com-  ton  Corporation  on  which  11  oil-  for  the  nine  months  ending 

pany.  The  “Alberta  Inter-field  wells  have  been  completed  and  two  September  30  at  $1,190,890  or  59.6 
Gas  Lines  Limited’’  has  been  in-  are  drilling.  At  Leduc  Anglo  ‘^®r*ts  per  share,  against  $1,119,- 
corporated  with  H.  Ray  Milner  of  shares  three  oilwells  and  one  drill-  I  cents  per  share,  in  the 


Edmonton,  chairman  of  the  boards  ing  with  Home  and  C.  &  E. 


I  like  period  last  year.  Production 


of  gas  companies  now  serving  the  Canadian  Gulf  Oil  Company  has  *™ounted  to  $4,249,373  against 
cities  of  Calgary  and  Eklmonton  as  an  oil  success  in  the  D2  zone  of  $3,573,476  and  tonnage  milled  In- 
a  member.  Other  directors  so  far  Devonian  located  about  three-  ‘=*’®8.sed  from  250,071  to  285,147. 
announced  include  Fred  Stapells  eights  of  a  mile  northeast  of  the  P’®*'.  recovery  was  $14.90, 

of  Calgary,  E.  R.  McFarland  of  company’s  Stettler  oil  discovery.  $14.29. 

I.ethbridge  and  Roy  Marler  of  It  is  planned  to  drill  down  to  the  New  ore  in  drifts  driven  during 
Brtinner.  Other  Alberta  and  Can-  D3  zone  to  determine  whether  or  the  latest  quarter,  reports  Presi- 
adian  directors  are  to  be  announc-  not  that  zone  is  productive.  dent  A.  L.  Blomfield,  totalled  129 

ed.  -  feet  or  29.2  per  cent  of  the  total 

It  is  understood  that  principal  MeINTYRE  LAY-OFF  drifting  advance.  Average  grade 

underwriters  for  the  company  Timmins,  Ont.  —  McIntyre  Por-  1  ®*’e  exposed  was  .589  oz.  per 


It  is  understood  that  principal 
underwriters  for  the  company 


ber  12th,  1949,  permitting  Peter 
Kairy  to  sell.  Company  incorpo¬ 
rated,  July  1946  (Ont.).  Authorized 
capital,  5.000,000  at  $1.00  par.  Is¬ 
sued,  1,724,019.  Escrowed,  1,666,- 
659.  Accepted  for  refiling,  De¬ 
cember  12th,  1949 


U.S.  dollars  is  very  competitive 
■  ^  and  may  result  in  a  slightly  over- 

Joculot  Minos  Starts  supply  next  year.  Company’s  zinc 

Work  on  New  Options  ‘®  ® 

_  ”  !  pound  and  the  price  remains 

Shareholders  of  Jaculet  Mines  President  stated.  The 

Limited  at  a  special  general  meet- 

in»-  -nnrovpd  - - - -  «»ay  tend  to  maintain  the  price 


Golden  Spike. 


Garskie  Gold  Mines  Limited.  ^  aHiorpnl-  to  ron5  business  remains  at  a 

Head  office,  suite  303,  67  Yonge  ^®*  l®vel,  he  added,  but  like 

Street.  Toronto,  Ontario.  Particu-  ..  .  u-  lead,  some  foreign  countries  have 

lars  of  .sale  to  the  public  through  1  .L  ®  ^  an  advantage  over  Canadian  zinc 

the  medium  of  the  officers  of  the  |  ®  '  on  account  of  exchange, 

company  on  the  basis  of  100%  of  I  Approval  was  also  given  to  an  Replying  to  a  written  question 
tne  proceeds  of  any  such  sale  going  j  underwriting  agreement  assuring  sent  in  by  a  stockholder  with  res- 
into  the  treasury  of  the  company,  sufficient  working  capital.  The  pect  to  dividends,  Mr.  Thomson 
Security  Issuer’s  registration  |  company  states  that  operations  indicated  that  maintenance  of 
granted  December  12th,  1949,  per-  I  start  immediately.  tjjg  dividend  will  depend  upon  the 


I  Oct.  19,  last.  The  plants  have  ‘  mitting  Levi  Francis  Gauvreau  to  Thc  property  adjoins  Consoli-  course  of  base  metal  prices. 


The  oJseph  Lake  wells  are  on  f'nly  a  salvage  value  and  so  have  ' 
lands  secured  under  farmout  from  ■  been  taken  over  by  Kerr  Addison,  j 
Imperial.  Backed  30  per  cent  by  |  which  will  operate  them  without  i 
General  Petes,  25  per  cent  each  by  I  liability  to  Proprietary  .Mines  | 
Superior  and  Kroy.  and  20  per  cent  ! the  current  power  shor- ' 
by  Juoiter.  The  well  will  split  net  Net  power  division  sales  I 

revenues  between  the  four  indepen-  during  the  year  amounted  to  $47,- 
dents  on  that  basi.s  until  all  Joseph  692. 


Lake  development  costs  are  re¬ 
turned.  The  independence  will  get 
70  per  ceent  of  any  ultimate 


.MACASSA  .MI.NES 
.Macassa  Mines  Ltd  reports  bul- 


profits,  while  Imperial  will  get  30  lion  production  for  November 
per  cent.  amounting  to  $164,600  from  mill- 

-  ing  of  11,064  tons,  an  average  re-  ' 

MALARTIC  GOLDFIELDS  covery  of  $14.88  per  ton.  This  ^ 
Operating  profit  of  approximate-  with  output  of  $148,200 

]y  $1,200,000,  including  cost-aid,  i  10,693  tons,  or  $13.86  per  1 

but  before  write-offs  a.id  taxes,  is  '  for  the  preceding  month  and  | 
expected  to  be  reported  by  Malar-  lOtttput  of  $135,100  in  November 
tic  Goldfields,  Ltd.,  for  the  current  1  y®®'-  ,  „ 

fiscal  year.  This  would  establish  1  Production  for  the  September  1 
anew^akfor  the  mine.  quarter  stood  at  $450,600,  while 

„  .  ,  ,  .  I  m  the  second  quarter  a  total  of 

Operating  profit,  including  cost-  5373  3^0  produced  and  in  the  I 
aid,  for  the  first  nine  months  of  ,  fj^g^  quarter  $403,073.  ' 

the  year  were  estimateed  at  $864,-  j  company  reports  that  output  ' 
741  and  indications  are  that  the  fj,,gj  j  jnionth.s  of  1949  to-  ’ 

last  quarter  will  be  the  be.st  on  51,54.,. 863  from  114,784! 

record  for  the  compan.v.  1  ton.s  of  ore  milled,  an  average  of  ; 

The  mill  is  .now  up  to  capacity  $13.47  per  ton.  In  tlie  like  period  j 
of  1,600  tons  daily,  against  an  ave-  of  1948  production  amounted  to 
rage  rate  of  1,140  tons  daily  for  $1,297,718  from  94,775  tons,  or  | 
the  first  quarter  of  this  year.  I  $13.69  per  ton.  i 


sell.  Company  incorporated,  Sep-  dated  Chibougamau  on  the  north  J.  Cunningham  Dunlop,  man- 
tember  1949  (Ont.  I.  Authorized  and  east  and  Quebec  Smelting  on  aging  director  stated  the  corn- 
capital,  3,000,000  at  $1.00  par.  Is-  the  south.  Initial  work  will  be  on  pany  is  holding  reserves.  With  the 
sued.  1,200,004.  Escrowed,  900,000.  two  showings  on  the  apparent  line  increased  tonnage  effected  dur- 

Accepted  for  tiling,  December  of  strike  of  the  ore  formations  ing  September,  it  is  anticipated 

12tii.  1949.  established  on  the  neighboring  that  costs  should  come  down  | 

Pyramid  Oils  Limited.  Head  of-  P‘'>P®*-ties.  somewhat, 

flee,  room  406,  19  Melinda  Street,  One  showing  consists  of  three  The  company  is  now  dealing 
Toronto,  nOtario.  Amending  state-  shear  zones,  two  bearing  sulphides  i  the  union  and  it  is  hoped 

ment  filed  to  cover  the  acquisition  containing  up  to  50%  chalcopyrite  reached 

of  additional  properties  and  a  new  »nd  the  third  containing  a  quartz  "e  added.  ] 

engineer’s  report  to  cover  same,  vein  carrying  pyrite  mineraliza-  ii»rectors  were  rc-eiected.  , 

Accepted  as  amended  filing,  De-  '  tion.  Sampling  of  the  third  shear  r»i»»¥csf»  tuistitc: 

cember  13th,  1949.  has  yielded  encouraging  gold  :  OBALSsKI  MlNEis 

values.  '  With  a  right-of-way  cut  to  its 

Shunsby  Gold  .Mines  Limited.  '  The  second  showing  on  the  prop-  i  shaft  site  from  the  new  Chibouga-  1 

Head  office,  room  504,  357  Bay  perty  straddles  the  regional  north-  highway,  Obalski  now  plans  I 

Street,  Toronto,  Ontario.  By  agree-  west-striking  shear.  Recent  dia-  to  work  its  Cache  Bay  property 
ment  dated  November  11th,  1949,  rnond  drilling  revealed  a  strong  tor  production  as  early  as  possible. 
Williams  Share  Corporation  Lim-  shearing  condition  carrying  values  When  work  was  suspended  early 
ited  agreed  to  purchase  200,000  in  copper.  iu  1947,  the  shaft  was  sunk  to  a 


Directors  were  re-elected. 

OBALSKI  MINES 

With  a  right-of-way  cut  to  its 


shares  at  7%c  payable  $7,500.00  by  |  Work  on  the  two  showings  hai 
December  8th,  1949,  and  the  bal-  |  so  fsr  been  limited.  The  company 
ance  of  $7,500.00  within  45  days  i  hopes  to  have  a  detailed  explore' 
thereafter  and  received  an  option  i  tion  program  well  advanced  short 
on  a  further  1,0.50.000  shares  be-  |  ly  after  the  New  Year.  Finance! 
ing  2.50,000  at  lOc;  200.000  each  at  j  have  been  arranged  through  re 
I2'2i',  20i‘.  2.5c  ami  30c  payable  in  |  .sponsible  Toronto  and  Montreal  in- 
rcgiilar  coosecutive  monthly  iiistal-  tere.sts. 

ment.s  of  not  le.ss  than  $.5,000.00  per  1  - - - — - - 

month,  the  first  of  such  monthly  '  Trade  between  India  and  Pakis 
instalments  to  become  due  and  '  tan  is  almost  at,  a  standstill  be 
payable  at  the  expiration  of  one  !  cause  of  currency  difficulties. 


in  copper.  iu  1947,  the  shaft  was  sunk  to  a 

Work  on  the  two  showings  has  depth  of  277  ft.,  and  some  lateral 
so  fsr  been  limited.  The  company  work  completed  on  the  125  and 
hopes  to  have  a  detailed  explora-  250-foot  horizons.  Work  up  to  that 
tion  program  well  advanced  short-  tiuie  had  indicated  about  150,000 
ly  after  the  New  Year.  Finances  tons  of  ore  averaging  0.40  ounce 
have  been  arranged  through  re-  Su'd -and  1.18'%.  copper. 


lorisible  Toronto  and  Montreal  in-  Present  plans  call  for  deepening 
re.sts.  .  the  shaft  to  500  feet  and  establish- 

- — -  ing  two  new  levels,  from  which 

Trade  between  India  and  Pakis-  drilling  could  be  undertaken  to 
n  is  almost  at,  a  standstill  be-  probe  the  extension  of  the  veins  at 
luse  of  currency  difficulties.  depth. 


which  will  be  incorporated  with  cupine  Gold  Mines,  Ltd.,  officials  ton  across  a  width  of  70  inches, 
initial  capital  of  $10,000,000  will  in-  said  that  1,100  men  will  be  laid  off  before  slashing. 

elude  Nesbitt,  ’Thompson  and  Com-  for  the  period  December  24-Jan- - ^ - - 

pany  and  Wood,  Gundy  and  Com-  uary  3.  Failure  of  the  mine  to  for  the  month  is  the  cause  of  the 
pany.  Stone  and  Webster  In-  •  meet  the  restricted  power  quota  shutdown,  mine  officials  said, 
corporated  of  Boston  have  been 
engaged  as  engineers  for  the 

G.  W.  Auxier  of  Edmon-  ^BHVHRBpBIBOOWOlllHHIHHIpHIHIHIIIIIIIIIIIIIHIIIIIB 

ton  is  solicitor  for  the  company.  |  ^BnSilliilCiiiMiMilli^BIt^BiflTiKfiTlTl^BIltHluUlli^^B 

gary  and  its  associates.  ’The  east-  f 

ward  project  is  sponsored  by  V  M  // M  m 

Osier,  Hammond  and  Nanton  of  |  ^ 

The  proposed  gas  gathering  sys-  | 
tern  would  likely  range  from  north 
to  south  through  the  populated  fi 

part  of  Alberta  from  the  major  ' 

Pincher  Creek  ‘wet  gas’  field  north  Golo  iC6  reVUOS,  bio-loogUOt 

through  Calgary  and  Red  Deer  and  ^ j  1 

Edmonton  to  Athabaska.  The  sys-  StodlOITI  gOmOS  •  •  «  StartOO  Oil  O  j 

tern  also  could  extend  eastward  to  JonUOry  doV  nOoHy  O  COntury  Ogoll 

take  in  the  dry  gas  fields.  '  ’ 

H*  ^ 

Bob  O’Meara,  independent  oil  ...  m  M  was  q  big  day  for  the  Halifax  of  1863i 

man  from  Chicago,  has  struck  oil  ^  n  The  Earl  of  Mulgrove,  Lieutenant-Gover- 

al  hie  first  well  in  Alberta  and  ,  Nova  Scotia,  was  to  open  the  now  , 

will  drill  another  well  five  miles  indoor  skating  rink . . .  the  first  in  Canada’s 

to  the  north  of  his  initial  venture.  f history. 

The  area  is  Barrhead,  57  miles 

northwest  of  Edmonton.  The  lease  At  the  Public  Gardens,  spectators  thronged 

was  obtained  from  Stanolind  Oil  into  the  building.  As  the  arena  was 

and  Imperial.  The  first  well  flow-  declared  officially  open  a  bond  struck  up. 

ed  about  30  barrels  hourly  accom-  1  streamed  60  costumed 

panied  by  an  estimated  gas  flow  II  .....  ..c 

of  between  two  and  three  millions  \  I  '«<*••*  8'''®  ®"  •xhibition  of  fancy 

cubic  feet  daily.  skating.  Canadian  indoor  skating  had 

A  wildcat  backed  by  three  com-  jj  been  born.  And  44  years  Ifrter—ln  1907“ 

panics  promoted  by  Toronto  in-  t  4lf0  Toronto  Skating  Club  pioneered  ice 

terests  has  been  started  in  the  .  Canadian  Ama-  revues  with  their  first  Skating  Carnival. 
Eyot  area  of  Central  Alberta,  e-  c  •  *  u 

about  11  miles  southeast  of  the  ♦•'''■  figure  Skating  Sportsmanship  has  always  meont  much 
Leduc  oilfield.  The  companies  in-  Championships  for  Canadians.  Combined  with  teamwork, 
tereste  dare  Chief  Redwater  Oils  1 950  will  be  held  |f  made  us  one  of  the  world’s  great 
Limited,  Alberta  Oils  Leaseholds  ot  St.  Catherines,  nations.  Together,  sportsmanship  and 

Ont.,  f.b.  71b,  <ib  kM,  y..r  far 

Hold.n„l,™iut  ^  *.rt.««lpl.ylne.n«fa....nllmlfadi 

Tower  Petroleums  Limited  has 
joined  with  Eastern  Canadian  min- 
interests  to  drill  an  explora- 
in  Stettler  The 

has  a  of  Crown 

Canadian  Pacific  Railway  leases 
covering  some  acres  sur- 

the 

Anotheer  well  has  been  staked 

in  the  Whitemud  three-  FS-SSS 

quarters  a  mile  from  the  lower  g— —  — 1— m 

Cretaceous  producer  in  that  area. 

The  new  extension  is  to  be  drilled 


The  Canadian  Ama¬ 
teur  Figure  Skating 
Championships  for 
1950  will  be  held 
at  St.  Catherines, 
Ont.,  Feb.  7th,  8tb 
and  9lh. 


It  was  a  big  day  for  the  Halifax  of  1863; 
The  Earl  of  Mulgrave,  Lieutenant-Gover> 
nor  of  Nova  Scotia,  was  to  open  the  new 
indoor  skating  rink . . .  the  first  in  Canada’s 
history. 

At  the  Public  Gardens,  spectators  thronged 
into  the  building.  As  the  arena  was 
declared  officially  open  a  bond  struck  up. 
Onto  the  ice  streamed  60  costumed 
ladies  to  give  an  exhibition  of  fancy 
skating.  Canadian  indoor  skating  had 
been  born.  And  44  years  lirter— In  1907— 
the  Toronto  Skating  Club  pioneered  ice 
revues  with  their  first  Skating  Carnival. 

Sportsmanship  has  always  meont  much 
to  Canadians.  Combined  with  teamwork, 
it  has  made  us  one  of  the  world's  great 
nations.  Together,  sportsmanship  and 
teamwork  keep  your  opportunities  for 
work  and  ploy  in  Canada  *  •  •  unlimiteds 
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Abltlbi  . 

Acadia-Atl.  ‘A’. 
Agnew-Surp.  . , 
Algoma  Steel  . 
Aluminium  .... 

Argus  Corp.  ... 

Asbestos  . 

Atlas  Steels  . . . 
Bathurst  “A”  . 

do,  “B”  . 
Beatty  Bros.  . . 

Bell  Telephone  . 

Brazilian  . 

Brew.  &  Dist.  . 

B.A.  Oil  . 

B.C.  Forest  .... 

B.C.  Packers  ‘B’ 

B.C.  Power,  “A” 
do  "B” 

Brown  Co . 

Bruck  Mills  “A” 
do  “B” 

Building  Prod.  35% 
Burlington  Steel  15 
Bur.  D  Dck  “A" 
Canada  Cement  221^ 
Can.  &  D.  Sugar  20 
Canada  Malting  51 
Can.  North  F*wr  10 
Can.  Pack.  “A’ 
do  “B’ 

Can.  Perm.  Mge  190 
Can.  Steamship  13 
Can.  Vinegars  .  13% 

Can.  Wire  "B”  31 
Cdn.  Breweries  22  Vs 
Cdn.  Bronze  . . 

Cdn.  Canners  . . 
do  1st  Pfd.  28 
do 

Cdn.  Car  &  Fdry  15 
Cdn.  Celanese 
Cdn.  Drge  &  Dk  22 
Cdn.  Food  Prod.  12  >4 
Cdn.  For’n.  Inv.  33% 
Cdn.  Gen.  Inv. 

Cdn.  In.  Al.  “A” 
do  “B” 

Cdn.  Indmtries  24 
Cdn.  Locomotive  27% 
Cdn.  Marconi  . 

Cdn.  Oil  Cos.  . 

Cdn.  Pacific  Ry. 

Cdn.  Vickers  . 

Cdn.  West.  Lum 
Cdn.  West’house  51% 

Cockshutt .  16% 

Comm.  Alcohols 
Cons.  Bakeries  14 
Cons.  Min  &  Si..  121% 
Cons.  Paper  . . .  21% 


1U48 

1919 

June 

June 

High 

Low 

19(4 

10 

19% 

19% 

8% 

7% 

13% 

8% 

65(4 

40% 

7% 

5% 

29(4 

20 

13% 

10 

22 

17% 

6 

3 

14 

12% 

43% 

40(4 

21(4 

17% 

14(4 

13 

25 

23 

4% 

2% 

7% 

5% 

27 

25 

3(g 

2 

5T4 

2 

14 

.... 

4% 

35% 

27 

15 

12% 

9 

6% 

22(4 

21(4 

20(4 

18% 

51 

43 

10 

8% 

36(4 

29 

17 

14% 

190 

188 

13% 

12 

13% 

11% 

31 

26 

22(4 

18% 

22 

19% 

21(4 

13(4 

28 

23 

21% 

13(4 

15 

9% 

21(4 

19 

22 

18(4 

12% 

4% 

33% 

24 

18 

15% 

13% 

8% 

13% 

8 

24 

19(4 

27% 

24 

2% 

1.00 

13% 

12(4 

21% 

11% 

43(4 

60 

4% 

3(4 

51(4 

48 

16% 

11 

6% 

1.90 

21 

24% 

9 

13% 

56% 

7 

25 

7 

23% 

5% 

14 
39% 
19% 

15 
26% 

2% 

6 

27% 

2% 

3 

17% 
6% 
33 
14% 
7% 
36  Vi 
22 
50 
11% 
34% 
18% 
195 
14 
12% 
31% 
22% 
25 
20 
22% 
20  Vi 
11% 
29 
23% 
5% 
31% 
17% 
8% 
8 
23 


Vleld 

% 

9.52 

8.87 

6.67 

4.60 

8.58 

6.40 

9.68 
4.35  ! 
7.14  I 
5.04 

10.45  I 
6.66 
3.79 
10.43 
8.33 
5.73 


Earn.  Apparent 
Per  Annual 
Share  DIv. 


6.77 

8.89 

4.85 
6.84 
5.81 

4.55 

5.00 

5.22 

4.35 

2.66 

4.10 
7.14 
7.75 

6.35 
9.04 
7.00 
6.25 
5.28 
4.94 
6.96 

6.90 
4.21 

8.73 

5.86 

9.10 
9.37 
3.48 


261/2  10.37 

2% 


7% 
81 
13  Vi 


16 

16% 

89 

3% 

56 

16 

2% 

10 

101% 

18% 


Consumers  Gas  152%  149  163 


5.00 

7.58 

11.02 

3.57 

8.75 

2.50 

8.56 

9.59 
4.91 


1.40 

1.14 
3.97 
2.86 
7.47 

2.95 
6.18 

1.15 

2.17 
4.49 

4.19 

4.27 
2.03 
2.12 
3.88 
0.92 
3.39 

1.79 

3.21 

1.19 

6.10 

4.80 

8.18 

7.55 
1.26 
0.25 

2.28 
8.14 
2.26 
2.63 

1.96 
1.75 

9.19 
0.84 
0.67 
4.05 
0.52 
5.04 

2.55 
16.73 

0.77 

15.84 

1.09 

1.92 
4.04 
4.05 

1.22 
2.08 
2.25 
2.25 
2.74 
3.62 
1.44 
6.57 

1.93 
1.84 
0.07 
4.77 
1.31 
4.70 


1.60 

1.00 

1.20 

2.20 

3.00 

1.40 

2.00 

L90 

2.00 

1.50 

1.00 

0.85 

1.00 

1.00 

1.60 

1.00 

2.00 


Cons.  Glass  . . . 
Cosmos  Imper. 


Dom.  Bridge  . . 
Dom.  Eng’ring  . 
Dom.  Frs.  &  Stl. 
Dom.  Glass  . . . 
Dom.  Mag’siun- 
Dom.  Oilcloth  . 
Dom.  Steel  "B” 
Dom.  Stores  . . 
Dom.  Tar  &  Ch 
Dom.  Textile  . . 
Dom.  Woollens 
Donhacona  .... 
Eastern  Steel  . 
Electrolux  .... 


Fed.  Grain  ‘ " 

Fleet  . 

2.00  Ford  "A”  . 

1.90  Foundation  Co. 

2.12V2  Fraser  Coe.  ... 

1.20  Gatineau  Pwr.  . 

. . .  Gen.  Bakeries  . 

Gen.  Steel  Wrs. 
Goodyear  . 


1.00 
6.00 
1.00 
1.40 
0.75 
0.90 
2  00 
0.50 


Gypsum,  Lime  . 
Hamilton  Bridge 


Imperial  Oil 


0.67  Va  Imperial  Tob. 


2.00 
0.40 
2  00 
2.00 
5.00 
0.50 
2.40 
1  00 
1.00 
1.60 
1.00 
0.80 
1.00 
1.25 
1.25 
1.00 
0.60 
0.50 

2.50 
0.50 
0.60 

1.50 
1.50 
1.75 


Indust.  Accept.  21 ’i 
John  Inglis  .... 

In.  Met.  In.  “A 
Inti.  Nicket  . . 

Inti.  Paper  . . . 

Inti.  Pete.  . . . 

Inti.  Power  . . . 

Tntl.  Utilities 

Labatt  . 

Lake-of-the-Wd 
Lang  &  Sons  . 

Laura  Secord  . 

Lewis  Bros  . . . 

Loblaw  “A”  . . 
do  ‘‘B 

Lowney . 

MacMillan  B  . 

Maple  Leaf  Mil 
Massey  Harris 
McColi-Front. 

Mercury  Mills 
Milton  Brick  . 

Min.  &  Ont.  Ppr 
Robt.  Mitchel  . 


1.85  2.10  Mtl.  Locomotive 


1948 

June 

1949 

June 

Current 

yield 

High 

Low 

Price 

% 

37% 

22 

25 

6.00 

29(4 

14 

14 

7.14 

22 

14% 

20% 

5.81 

33 

33(4 

41% 

5.30 

43 

42 

54 

5.56 

27% 

21 

28 

5.00 

39 

36 

48 

4.16 

11% 

8 

7% 

39(4 

r6% 

38% 

4.94 

19% 

13(4 

18% 

10.65 

25% 

24 

33 

4.55 

27% 

23  ^ 

26% 

3.75 

12% 

10% 

.  11% 

7.48 

18(4 

11 

9% 

10.39 

23 

13(4 

18 

5.55 

9 

5% 

5% 

17(4 

■1% 

14 

11.41 

18% 

13(4 

14% 

6.78 

45% 

31% 

36 

5.55 

6 

5% 

11% 

2% 

1.25 

1.35 

26% 

20(4 

25(4 

7.96 

24% 

25% 

30 

6.33 

31 

19 

25(4 

8.45 

20 

16  (i 

17% 

6.86 

3% 

1.55 

2% 

17% 

13% 

18 

5..55  1 

118 

90 

94 

6.38 

20(4 

9% 

14% 

7.08 

17 

14 

18% 

7.47 

9% 

8 

12 

6.25 

1214 

9% 

9% 

9.12 

34% 

28 

36'.', 

5.48 

19 

16% 

22% 

2.63 

13% 

13% 

14 

4.82 

21% 

21% 

30% 

6.51 

10% 

7% 

9', 

4.33 

31 

21 

28% 

6.93 

39% 

29 

31% 

6.42  j 

70% 

43% 

73% 

6.78  I 

16(4 

7 

8% 

5.80  1 

53 

46 

49 

4.90 

13% 

13% 

20% 

4.82 

25(4 

19 

20 

5.00 

30 

22 

27% 

5.87 

21% 

17 

18 

5.55 

15% 

13 

15% 

5.08 

15% 

12 

11% 

8.79 

30 

27 

32 

3.91 

•><)% 

27% 

.31% 

3.94 

18 

13(4 

15 

6.66 

8(4 

6 

9% 

6.40 

14 

8V4 

9'4 

5.26 

21% 

15% 

21% 

11.62 

15% 

10% 

15 

3.33 

7 

6% 

5% 

10.66 

2% 

1.00 

1.15 

27% 

12% 

18(4 

8.22 

21 

17(4 

21 

7.14 

37(4 

,35 

51 

3.43 

18(4 

18% 

20% 

10.12  ' 

Earn.  Apparent 
Per  Annual 
Share  Div. 

12.03(d)... 
6.18  3.45 


3.90 

1.33 

1.93 
6.03 

2.94 
4.16 
4.45 
0.90 
1.07 


2.00 

0.50 

0.80 

1.20 

2.25 

2.00 

4.00 

1.00 


1.21(d)... 
2.06  1.00 


Mtl.  Tramways  . 
Moore  Corp.  . . 
National  Brew. 

N.  Drug  &  Chem 
Nat.  Grocers  . . 

Nat.  Hos.  “B  "  . 

Nat.  Steel  Car  . 
Niagara  Wire  . 

Noranda  .  51 

North  Star  Oil  4% 
Ogilvie  Flour  . 
Orange  Crush 


1948  1949 

June  June  Current 
High  Low  Price 

41 


41 

15% 

12 

26% 

25 


26% 

8% 


27 

37(4 

•  •  • 

64% 

76% 

4.53 

36  >4 

36% 

5.44 

7(4 

9 

5.55 

12% 

12 

6.67 

16% 

22% 

5.34 

16(4 

19 

11.83 

20 

22 

9.09 

48(4 

66 '4 

6.04 

6 

11% 

20 

20% 

4.82 

3% 

6% 

Rate 


PROVINCIAL  AND  I 

MUNICIPAL  BONOS  | 

MUNICIPAL  j 

Alberta.  8%,  1904  .  lOO.oO  102ZO  1 

Alberta,  3%,  1973  .  119.09  .  i  , 

Brlliah  Columbia.  5.  1953  lOti.uo  110.00 

Hrit.  Columbia.  4%.  1937  122.90  .  -y 

Uritlih  Columbia.  .3.  1900  99.59  101.50 

Manitoba.  2%,  1960  ...  91.75  97.09 

Manitoba.  3.  1905  .  99..59  101.50  |  J 

,  New  Brunswick.  4'*>.  1991  121.00 

New  Bruniwick.  3%.  1957  ““ 

I  New  Brunswick.  3.  1959  . 

.New  Brunswick.  3H.  1990 
'  New  Brunswick.  2%.  1962 
New  Brunswick.  4.  1993  . 

I  .New  Brunswick.  3,  1964 

'  VAn.  llriiiiAniAb  OS:  DUl, 
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CANADIAN  ACTIVE  CORPORATION  BONDS 


BOND  PRICES 


Bid  Asked 

10114  102 


2.28 

4.47 

1.60 

3.08 

14.21 

0.93 

1.14 

0.50 

2.17 

1.92 

1.58 

2.50 

1.04 

0.54 

5.24 

5.24 

1.58 

1.43 

12.23 

0.64 

2.91 

6.86 

1.96 

10.36 


1.80 
3.55 
0.95 
0.75 
4.50 
0.60 
1.00 
0.25  V 
0.80 

1.20 

1.25 

0.60 

0.25 

2.00 

2.00 

1.20 

1.20 

6.00 


Ottawa  Pwr.  . . 

21 

24 

27 

3.70 

Page  Hersey  . . 

39(4 

40(4 

48 

3.75 

Powell  River  . . 

44% 

33% 

43 

8.24 

Power  Corp.  . . . 

16% 

12% 

16% 

5.75 

Pressed  Metals 

17% 

9% 

12% 

5.89 

Price  Bros.  . . . 

68 

45(4 

62 

7.26 

Prov.  Transport 

13 

11 

13% 

4.53 

Que.  Power  .... 

17(2 

16'8 

17% 

5.72 

Royallte  . 

6.00 

9.45 

2.69 

Russel  Ind . 

19  ' 

14% 

18 

4.45 

St.  Lawr.  Corp. 

12% 

4 

11  (s 

Shaw’n  W  &  P 

23% 

22(4 

24 

5.66 

Sicks  Brewery  . 

16% 

16% 

2014 

6.10 

Silverwood  "A” 

10(4 

8% 

9% 

6.32 

do  “B” 

9% 

6 

7% 

3.22 

31 

26 

19% 


Simpsons  “A”  . 

do  “B" 

Southam  Co.  . 

South  Can.  Pwr  20 
do  Pfd.  Ill 

. . .  Southmount  ...  .42 
0..50  Std.  Chemical  .  8 

1.50  Std.  Paving  ...  8 Vs 

1.871,2  do  Pfd.  21 

0.80  Stedman  Bros.  .  15 

4.00  Steel  Co.  ofCan.  79% 

10.36  4.00  do  Pfd.  82% 

2.41  1.60  Tambljm  _ 

0.21(d)...  Transvision  ... 

1.00  0.50  Union  Gas  . . 

1.50  United  Cor.  "B” 

. . .  United  Fuel  “B" 

United  Steel  .. 

Wabasso  . 

Hiram  Walker  . 

Westeel  . 

Weston  (Geo.)  . 


24 
21% 

18  Vs 
17 

1071,2  113 
.41  .43 

5 
9 

18% 

14% 

79% 

80 


28% 
25  V* 
21% 
19% 


New  Brunswick.  2%,  1996 
New  Brunswick,  3%.  1905 
New  Uruiiswiek,  3.  1963 
Nova  Scotia.  3.  1956  . . . 
Nova  Scotia.  3%,  1956  . 
Nova  Scotia,  3,  19.53 


98.90  mn.ou  I 

95.00  97.00  ’ 

99.25  98.25  I  •' 

91.00  93.00  I 

lOl.lKI  103.00  i 
92.00  91.00  ^ 

89.00  91.00  •' 

98.00  100,00  I 
91.75  93.75  '  I  ", 

100.00  102.00  I  3 

101.00  . 

100.00  102.00 


DOMI.N'ION  GOVERNMENT  BONDS 
Int. 

Mataritr 

June  15  50-51 
lob.  1  1950 

1  51-52 

1  52-54 

1  50-55 

1  5.V-.9 

1  19.57 

1  53-.58 

1  .59-59 

1  57-90 

1  56-69 

Perpetual 
leb.  I  1992 

.Vpr.  I  19*'.3 

Nov.  1  19.50 

Sept  1  61-09 


UTILITY  — 

Algoma  Cent.  H.  B.,  5,  ’59  90 


.\valun,  3'j,  IOC? 

Bell  Telephone,  3,  1977 
Hell  Tel..  3'4.  1973 


Feb. 

Mar. 

June 

Nov. 

.Mar. 

June 

Jan. 

June 

June 


It.C.  Electric,*  3%. 

,  D.c.  Electric.  3%,  1998 


1967 


Electric,  3%.’  1969 
ill'll^  !  B.t;.  lelephone,  4,  1992 

I02'i  IflV*  '  Calgary  I'ower,  3'.i,  1972  98 

10214  102%  I  Canada  Electric,  3Vi,  1967  95 

I02i«  103  E.  Kootenay  Pwr..  3%.  1967  91% 

102%  102%  ■  Foreign  Power.  Sec.,  6.  '54  26 

KKPS,  104  '  Ikitineau  Power,  3',.  1970  101% 

101''.  102%  I  Great  l.akes  Pwr.,  3%,  ’67  100 

102  I02I4  Int.  Hydro  Elect.,  9,  1944  99* 

102  102^,  ,  Int.  I’lpc,  I,  1970  .  198 

100  1(0%  I  l.ow.  St.  Law.  Pr..  4%,  ’.58  91 

102%  102',  .Maritime  Electric.  4%V  ’56  100', 4 

.Mexican  L.  Jfc  Power.  5,  ’50  67 
Mexican  Electric,  5.  1950  .  97 


Bid  Asked 

I 

92 

99(5 
100  ^ 

103  * 

99% 

104 
104 
101 


96 

98 

101 

97'/a 

102 

102 

101 


Nova  Scotia*  3^4.  1962  10I.'2.5  102.‘25  :  EAILWAV  and  NAVIGATIU.N  BONDS  Nat.  L.  A  P..  4%. 'igei  ..  100*4 


Nova  Scotia,  3%.  1995 
Nova  Scotia.  1996 

Untarto,  3.  1955  . 

OniBilo.  4(4,  1990  . 

Ontario.  2''4.  1960  . 

Out.  Hydro  Elec..  3.  1997 
Out.  Hydro  Elec.,  3,  1999 
Ont.  Hjdro  Elec,.  2»4  ■98 
Pr.  Edward  Is.,  3,  19.58 
Pr.  Edward  Is..  2%.  1991 


101.25  102.25 

95.00  97.00 

101.00  103.00 
127.00 

9.5.011  97.00 

99.75  100.75 
99.50  100„50 

99.00  98.00 

99.00  101.00 
99.00  98.00 


Int.  Ma- 


Mt.  Fsland 


Pr.  Edward  Is..  3%.  1961  100.50  102.00 


1.54 

3.82 

1.63 

1.59 

8.19 
9.39 
2.50 
1.81 
0.47 
6.80 

0.84 

1.20 
1.43 
1.59 
1.62 
1.91 
1.59 
1.98 


0.60 

1.00 

2.40 
3.75 
1.00 

1.40 


8% 
14  Vi 
29 
16% 
99% 
101 

29%  26  V4  30 

. 25  .20 

9%  16% 

18%  25 

17%  22 ’i 

5%  7 

14 

23% 

38% 

22 


Uuebec.  4%,  1958 

Otiebec.  .3,  19,59  . 

Oitebeo,  3.  1992  . 

Ouebec.  3,  1994  . 

Quebec,  3.  1965  . 

0.  M.  C.,  2'i,  1990  ... 

,  Q.  M.  C.,  19frl  ... 

( .02  ,  Q.  M.  C..  3,  1990  . 

7  92  0.  M.  C..  3.  1995  . 

!  Q.  M.  C..  3*/i,  1990  ... 

U-65  0.  M.  C..  .S'4.  1994  ... 

Saskatcliewaii.  4.  1960  .. 
Saskatchewan,  5,  19.58  ., 
Saskatchewan,  3%,  1992 
Saskatchewan,  3.  1993 
Snskutchewan.  354.  1965 


108.50  11U..50 
1IHI.625  101.925 
100.25  101.00 

100.125  101.00 
100  00  1009175 

97.50  99.50 

95.50  97..50 

99.00  101.00 

<(9.00  101.00 

10I..50  103.00 


Can.  steamxhipv 
Can.  Steamships 

c.p.n. 

i;.P.H.  . 

c.N.n.  (i).(i.) 

C.N.B  (!).(;.  I 
C.NMl.  (TMl.) 
C.N.K.  ID.G.I 
C.N.B.  iD.G.i 


3'4  1957  97  100  •  V" 

4  1999  98'.'.  100'.,  ,  v/ih  ’  I 

3'4  1951  101(4  !  M  j  1 

4''  **i9‘*i  It'  '  i’l'wer  Co 

4x"  ilv.  OH'-*’'*  »' 

•1  *  1(1-0  ,011'  ii'io,'  Uuebec  P( 

•1  Iiicc  Joii'  1  Cm'*  •Shawinlgn,..  .,. 

2'  loR'l  idn  *  1  o-"'  Shawinlgan.  3%.  1970 

2  s  1.16.1  too  100  s  Sliaw  iiiigiiii,  3.  1971  .. 


cr.  .''I'.j. 

’57  107  ■ 

‘  * 

,  3.  1!I69 

. .  or» 

98'  . 

!.  IS.'i.l  , 

. . .  98 

lOU  . 

i*J55 

. ..  9:> 

'A,  1935 

UH 

160  • 

P..  .Ili. 

’56  96 

1’..  5.  1956  1(10 

4.  1M7  . 

. . .  97 

-  •» 

4,  1957 

..  101 

3’s.  1962 

.  . 

101 

1961  .  , 

.  .  99'i 

101(4 

).  1970  . 

..  10” 

104 

1971  .. 

.  .  97'.4 

.  1973  . 

.  10'.> 

lot 

99% 


6.16 

5.31 


THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIO.NS  AND  TRANSACTIONS 
]IiI:25  iSills  '  ‘'OR  WEEK  ENDING  DEC.  20th.  1949  *Su^*r.^3^'.‘’W  ^ 


Shawlnigan,  .3.  1971 
St.  Maurice  Pwr..  .3';,  1970  99',J  l6i((,  ; 
fnllcd  Sec..  3,  19.52  .  ..  99(4  101 

Winnipeg  Elect..  3%.  1971  102  104 

INDUSTRIAL  — 


9 

25 

16 

8 

19% 
31  >4 
33% 
28 


14% 

35% 

49 

25 


5.72 

10.33 

6.46 

4.78 
4.01 
3.96 
5.34 

3.17 

6.00 

8.58 

6.78 

6.79 
7.65 
4.00 


loofo  '  I*><t«»t*'lals  — 

94’.'50  97.00 

92.00  95.00  I 

100.00  101.50 


.Sliinilnlum  »>..  3'.'(,,  1974  .  102(4 
CLOSE  Anglo-Can.  nil,  4,  1999  108  110 

Rid  A. Led  P.  *  P..  3'4.  ’98  95  97’A 

,  Bid  Asked  Rr„„,,  eeen  1  lOHl  OA 


.Anglo-Canadian  Oil.s  l.td.. 

. . '  .Aslidowii  Hardware,  “A" 

98.00  101.00  ,  Heaver  Lumber,  “A”  . 

“  ]  Bea  ver  Lumlier,  Com.  .  . 

C(bi.  Flic  Tils.,  810  P.V.  . 
Can.  Indemnity  IIO  P.V. 
Central  Nor.  Airways,  “A" 
Central  Nor.  Airways,  “H” 
La  Compagnle  Fbnclire  de 
.Manitoba  . 


9.5.. 50 

97.00  99., 50 

103.00  t08.00 

98.. 50  101.50 

97.50  99.00 

96.00  98.00 

9.5.00  97.00 

94.00  96.00 

92.50  94..50 

101.00  105.00 


9.12  10.00 

l:i..50  I.'l.Tj 
18.00  19.00 

28.00  . . . 
19.25  _ 


Brand.  Henderson..  4.  1991  96  98'.% 

B.  C.  Forest  Prod.,  .4.  1966  90  93' 


riiarluttetow'ii,  3'A,  1969 

Halifax,  3.  1965  . 

Hull.  3%.  1963  . 

levls.  5.  19.54  . 

Moncton,  .3'/»,  1966  . -  ...... 

Montreal.  .3.  I960  .  97..50  99.00  '"a  Nor.  Airways.  “A"  ....  6.00 

Montreal,  .3.  196t  .  96  00  98  00  i  N<"'. .  Airways.  “It”  ....  2.U0 

Montreal,  .3,  1968 

Montreal,  .3,  1970 

Montreal.  3.  1971 

Ottawa.  3%.  19('>8  .  101.00  lOS.flO  I  Oescciit  Creamer} .  I’fd.  90.00  80  00 

Ouebec.  3(4.  1964  .  98..50  101.50  I  Federal  Gram.  Pfd.  121.00  12I..50  !  nn.ninion  rA.i  ‘all  ,*oso 

St.  Boniface,  3,  .3''4.  4.  *77  R.5..5n  90.00  i  Federal  (irain.  Com..  “A’  11.75  _ '  i,"l  i  i>^  • 

.  4%.  1071  .  122.00  . . .  !  F'isher  &  Burpe.  "A”  ....  11.00  .  .  ''’••I 

98.50  lOl.OO  Fisher  A  Burpe.  “B" 

108. .lO  113.50  I  (treat  West  C.oal 


25.00 


Corrugated  Paper  Box 
Oescciit  Creamery.  I’fd. 


It.C.  P.  A  I’.,  3'.,.  1907  9.5'4  97'  , 

Itiirns  A  Co..  4,  1993  _  98(4  lOOiij 

Brown  A  Co.,  5.  1959  ...  91  96 

Can.  Hreweries,  3',~4,  1997  .  99  98 

Can.  Hreweries,  4.  1969  ...  100  102 

Can.  Celanese.  .3.  1962  .  ..  98'4 

Canadian  oil.  .3't.  1962  ..  99  1#1 

Clin,  oil,  .3'  ..  1961  .  .  99'.4  101(4 

Can.  P.  A  P.  liiv.,  5,  1953  114 
(.ol.  (.clliiloxr,  5.  1968  ..  .  102  161 

Civkshiill  1‘low..  .I'i.  i;»63  Ifll*(,  103';. 


St.  John 
Three  Rivers,  3*.  1963 
Vancouver.  5.  1965 
West  mount.  4.  19.54 
Windsor.  3%,  197.5 
Winnipeg.  4(4.  1960 


101.75  104.00 
86,50  92.50 

125.00  . 


2.50 

0.80 

1.00 

1.00 

1.20 

1.00 

1.40 

1.00 

1.40 


■Winnipeg  Elect. 

27% 

30% 

36% 

3.84 

York  Knit.  “B” 

3(4 

1% 

2(4 

Zellers  . 

44(4 

41 

53 

4.72 

BANKS 

Can.  Nationale 

20% 

20 

20% 

3.9.-> 

Commerce  .... 

22(4 

23(4 

24% 

4.08 

Dominion  . 

25% 

25% 

27% 

3.60 

Imperial  . 

25% 

28% 

30(4 

3.94 

Montreal . 

26% 

25 

27% 

3.60 

Nova  Scotia  . . 

37 

34% 

39% 

3.55 

Royal  . 

25  (i 

24% 

27  (i 

3.67 

Toronto  . 

35(4 

35% 

37% 

3.76 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


lApparent. 

Annual 

Div. 

Acme  Glove  . . . 
Amal.  Electric  . 
0.40  Andian  National 
Anglo-Nfld.  Dev. 
Argus  Crp  War. 
0.40  Auto  Electric  . 
0.80  Auto  Fabric  ‘A’ 
0.40  do  ‘B’ 

Barcelona  Tract. 
1.00  Bates  &  Innes  . 
7.00  Belding-Cort.  . . 
0.60  Belgium  Glove  . 
0.20  Bertm  &  Sns  ‘B’ 

1 0.10  Bickle-Seagrave 


.75 

4 

10 

5  Vs 
5 

16% 

160 

9 

5 


.15 

5% 

6% 

4 

2 

14% 

160 

9 

7% 


.10 

4% 

7 
4 

1.25 

13% 

160 

8 

5% 

2 


Apparent 


June 

June 

Current 

AnnuRl  June 

June 

Current 

High 

Low 

Price 

Div. 

High 

Low 

Price 

12  T4 

8 

7 

do  ‘A’  19% 

14 

13 

11 

6(4 

8 

4  (ad 

Cinzano  ‘A’ _ 1.25 

1.00 

.35 

7% 

4% 

5 

Claude  Neon  ‘A’  .50 

.20 

4 

23% 

16 

15  (i 

. . . 

do  ‘B’  ... 

r  ,75 

0.50 

Biltmore  . 

10 

7 

1.50 

Blue  Ribbon  . . . 

11 

9% 

12% 

0.50 

2.56 

do  Part  pfd. . 

53 

45 

51 

0.40 

2.00 

Blue  Top  Brew.. 

20 

25 

25 

2.00 

2.Q0 

Bowes  Co.  ‘B’*  . . 

10 

26.. 

30(4 

5.00 

• 

Brand  &  Min  'A’ 

.45  ■ 

.45 

.40 

4.00 

•  •li* 

•.  Brandm-Hendr . 

16 

10 

9 

2.50 

0.50 

Brantford  Cord.. 

10 

9 

13 

0.25 

1.00 

Brantford  Roof.. 

18 

16 

25 

0.70 

1.00 

Bright  (T.G.)  .. 

23 

18 

14 

2.00 

0.80 

B.A.  Bank  Note 

18 

13 

14 

1.10 

•  .  t 

B.C.  Pulp  &  Ppr 

135 

75 

81% 

10.50 

•  4  • 

Burnett . 

3 

1.40 

0.50 

2.60 

Bums  &  Co.  ’A’. 

31% 

23% 

30 

1.60 

do  ‘B’ 

21 

12% 

17% 

0.80 

1.00 

Butterfly  Hose.. 

14% 

9 

10% 

1.50 

1.00 

Caldwell  Linen  . 

15 

13% 

13 

1.00 

1.00 

do  2nd  pfd. 

16(4 

16 

16(4 

0.10 

Canada  Bread  . 

4% 

2% 

3 

4.66 

0.80 

Can.  Crushed  St 

8% 

9% 

12 

•  .  . 

0.60 

Can.  Floor’g  ‘B’ 

12 

12 

1.00 

1.96 

Can.  Frs&Fg  ‘A’ 

28 

25(4 

26 

1.20 

3.00 

do  ‘B’ 

41(4 

35 

34 

.  .  • 

0.80 

Can,  Iron  Fdrs. 

16 

15 

17 

1.00 

0.50 

Can.  Machinery. 

6% 

5% 

49 

0.35 

.  .  .  • 

Cttn.  Starch  . . . 

6% 

6% 

8% 

3.70 

0.40 

Cdn.  Bakeries  . . 

8 

6 

8% 

1.00 

0.75 

Cdn.  Convert  ‘A’ 

18% 

8 

9% 

0.50 

. . .  Cochrane-Dunlop  8 

0.50  Collingwood  Ter  8 

0.50  do  Pfd.  8 

0.50  Conduits  Nat’l..  6% 

1.00  Cons.  Divers  Pfd  16 
do  ‘A’  .45 

2.00  Cons.  Lithogr’ph  28 
0.65  Cons.  Press  ‘A’.  10 

...  do  ’B’  2  % 

0.60  Cons.  Text.  Mills  24 
20 


37 

118 


7 

8 
8 

5 
15 

.30 

26 

6% 

3 

10 

17 

5% 

6 

36% 

114 

48 

30 

8 

8% 

14 

5% 


9 

8% 

8% 

5% 

15 

.60 

24% 

6 

1.75 

12%. 

20% 

6% 

6% 

33 

116 

49% 

30 

12 

8% 

14 

12 


Apparent 

Annual 

Div. 


1948  1949 

•Tune  June  Current 
High  Low  Price 


98%  111% 


7' 

3 

9 

21 

25 

3*2 

53 


7% 
2% 
12 
25 
20 
5 

74% 

1.50 


.  .  • 

do  ‘B’ 

12 

13 

3.30 

Cdn.  Cottons  . . . 

47 

46 

1.25 

Cdn,  Fairb-Mrse 

35 

30 

2.00 

Cdn.  Gen.  Elect. 

240 

226 

3.00 

Cdn.  General  Sec 

37 

37 

.  . 

Cdn.  Ice  Machine 

6 

5 

0.80 

do  ‘A’ 

14 

12 

4.50 

Gdn.  Ingers'll-Rd 

75 

69 

... 

Cdn.  Inti.  Inv.  Tr 

4% 

3 

□ 


1.50  Cdn.  Tire .  26%  27Vi 

1.00  Cdn.  Wallpr  ‘A’  20  15 

1.00  do  ‘B’  20  15 

1.50  Cdn.  Wirebd  ‘A’  24  23  Vi 

0.60  Cardy  Corp.  ‘A’  ...  7  V4 

Mo.60  Cassidy’s  .  12%  11 

.50  Catelli  .  30  30 

■0.75  Celtic  Knitting  .  5(2  6 

8.00  Cent’l  Can.  Loan  200  201 

.00  Chartered  Trust.  27  27 Vi 

■0  .25  Chatco  Steel  ...  12(4  8V2 

0.75  Chateau  Gai  ...  10  7% 

1.00  Circle  Bar .  10  7 


Cdn.  Light  &  Pr  39  V4 


Cdn.  Pr  &  Pp  In 
1.50  Cdn.  Silk  Prod.. 


2% 

24% 


28 

1.00 

19% 


9 

43 

37  Vi 
254 

39 

3% 

7Vi 

64 

5% 

1.60 

24 

301/8 

13 

12% 

26 

10 

12% 

38 
8 

201 

28 

10 

8 

7(2 


.00 

1.00 

1.90 

25 

23 

22(4 

18 

21 

6% 

43 

40 

15% 

17% 

15 

18% 

12 

10(4 

11% 

00 

.80 

1.30 

4.00  Crows  Nest  Pass  53% 

2.50  David  &  Fre  ‘A’  32 
do  ‘B’  11 

0.70  Davis  Lthr  ‘B’..  11 

2.00  de  Haviland  ...  24(4 

1.10  Disher  Steel  ...  ;4 

10.50  Dom,  &  Anglo.  Ill 
0.50  Dom.  Dairies  . .  8(4 

Dom.  Electrohm  6 
0.80  Dom.  Fabrics  . .  14 

do  2nd  pfd  27 
1.00  Dom.  Malting  .  24 

Dom.  Scottish  ..  5% 

4.00  Dom.  Sq.  Bldg..  55 
Donnell  &  Mudge  12 
1.00  Donohue  Bros.  .  19(4  15%  15 
1.20  Dryden  ........  27  11(4  17% 

East  Kootenay  .  1.00 
1.00  Eastern  Theatres  25 
0.35  Easy  Washing  .  18 

3.70  Economic  In  Tr  43 
1.00  Enamel  &  Heat 
0.50  Equitable  Life 

. . .  Fairchild  . 1.00 

0.80  Fibre  Products.  10(4 

. . .  Fittings  Ltd.  . . . 

. . .  Flash  Fasteners . 

. . .  Fleury  Bissell . . . 

2.00  -  Ford  “B” . 

. . .  For.  Pwr.  Secur.  .25 
...  •  do  Pfd.  4( 

0.75  Freiman  . 

1.00  Gen.  Prod.  “A”  . 

1.00  d6  “B” 

1.00  G’d  Mackay  “B” 

0.60  Grand  &  Toy  .. 

1.25  Great  West  Coal 
0.60  Great  West  Felt 
...  G’t  West  Sadd. 

0.25  Greening  Wire  . 

1.20  Hahn  Brass  . . . 

1.20  do  Pfd... 

0.90  Hamilton  Cotton 

0.50  Hartz  . 

1.00  Hayes  Steel _ 

1.00  Hender’t  Paper. 

. . .  Hillcrest  Coll.  . . 

1.00  Hinde  &  Dauch  . 


9 

7  ” 
26% 


9% 

17 

17 

20 

13 

15% 

1214 

12(2 

5 

9 

19% 

15 

34 

13% 


8%  8 
7%  7(4 

. . .  1.00 
4% 
24 
.10 
5 
9 
29 
26  V* 
17 
16 

20(4 
6% 
9% 
4% 
11 

21V4 
13% 
9% 
28 
10% 


5 

25 

.20 

4 

6% 

17% 

17% 

20(4 

16 

16(4 

7 

8 
4 

10% 

20 

13(4 

9% 

20 

11 


20(2  15(4  16 


0.60  Holden  Mfg.  “A”  ...  414  7(4 

0.20  do  “B”  ...  4%  4% 

. . .  Holt  Renfrew . 

0.50  Homer  "A” _  8%  7  7(4 

. . .  Hotel  de  la  Salle  14  15  14 

1.50  Hubard  Felt  "A”  23%  15%  20 

...  do  Com.  6  3 

1.50  Humber’ne  Shoe  22  18  25 

0.20  Hunt’s  “A”  9%  6%  8V4 

0.20  do  “B”  9%  7%  7V 

5.00  Huron  &  Erie  Mg  113  110  120 

0.20  Hydro  Elec.  Sec.  3%  2(i  3V 

1.10  Imperial  Vamlsh  17 
1.50  do  Pfd. 

0.50  Ingersoll  Mach.  . 

0.90  Inter-City  Bak.  .  16% 

3.00  Intercolon.  Coal  27 
. . .  Inti.  Bronze  Pdr 

1.50  do  Pfd. 

0.30  Inti  Coal  &  Coke  .35  .22  .22 

...  Inti.  Paints _  13  8(4  6% 

1.20  do  Pfd.  27  V4  25  22% 

0.70  Invest.  Found.  .  8(4  8  10 

1.00  Jamaica  Pub.  S’v  13  12(4  12 

0.80  Journal  Publish.  14  14  15% 

3.25  Kelvinator  .  27 

...  Lambert  (Alf)  .  9% 

. . .  Langley’s  . 1.60 

1.00  Lawson- Jones  'A’ 

...  do  “B” 

...  Levy  Bros .  4(4 

. . .  Lindsay  .  12 

4.00  Loew’s  Theatres  72 
0.80  London  Hosiery  7 
. . .  MacKinnon  Steel  8 
3.00  MacLaren  P  &  P  43 

1.00  Mailman . 

0.50  Maple  Leaf  Gard.  20%  13%  15(4 

0.80  Maritime  Tel.  . .  21 

0.50  Maxwell  Ltd.  . . 

1.00  McBrine  .  18(4  17%  17% 

0.40  McCabe  Grain ‘B’  6  7  7(4 

...  Melchers  .  5%  5  2 

0.60  do  Pfd.  13  11  10 

0.10  Mica  Co . 65  1.05 

1.00  Midland  &  Pac. 

4.00  Mitchell  (J.  S.) 

1.50  Modem  Contain. 

. . .  Modern  Tool  . . . 

1.00  Monarch  Knit  . 

1.00  Monarch  Mtge  . 

...  Mtl.  Island  Pwr.  .80 
1.50  Mtl.  Refrig.  ...  24 

2.00  Mtl.  Telegraph  .  46 

. . .  Morrison  Brass  . 

0.60  Mt.  Royal  Rice 
0.80  Murphy  Paint  . 

2.40  N’t  Sewer  Pipe  A 

1.00  Nat.  Trust  _ 

1.00  Nfld.  Light-Pwr. 

1.00  N.  S.  Light-Pwr. 

X  Nuclear  Ent.  . . 

. . .  Obsco  Ltd . 2.00 

1.00  do  Pfd.  14 

5.00  Ontario  Loan  . .  120  123  125(4 

3.00  Ontario  Steel  . .  18(4  19  121 


Apparrul 

Annual 

Div. 

0.80  Paton  Mfg.  . 
. . .  Paul  Service 


1948  1949 

June  June  Current 
High  Low  price 


20 

17(4 


19 

15 


3.00  Penmans  . . .  65  59’4 


17 

16 

16 

Reitmans  . 

17% 

14 

14% 

31 

31% 

30% 

X 

Reliance  Grain  . 

25 

16 

20 

9 

7 

8 

0.60 

Renfrew  Tex.  ‘A’ 

8 

5% 

6% 

16% 

15(4 

12% 

1.30 

Renold-Cov’v  ‘A’ 

20 

15 

27 

21 

30 

2.00 

Riverside  Silk  ‘A’ 

33% 

28 

28% 

11% 

4% 

4% 

2.00 

do  “B” 

15 

12(4 

13% 

25 

15% 

18 

2.60 

Robertson  (P.L.) 

45 

42 

43 

5% 

13 

16 

83 

12 

6% 

15% 


3% 

9% 


16%  16(4 
100  100 


14 

4 

11(4 

6 

.15 

30 

50% 

2% 

8% 


13% 

4 

10 

9% 

3% 

35 

50% 

3 

9 


0.25  Peoples  Credit  .  5%  4»4 

2.25  Photo  Engravers  28 
3.00  Pwr  Corp  2’d  Pfd  57 
0.50  Purity  Flour  . .  10% 

...  Que.  Pulp  Pfd  . .  19% 

0.40  Que.  Tel.  “A”  .  12 

0.75  Quinte  Milk  "A”  9 

0.15  do  “B”  2% 


19 
16 
55 

’f% 
25%  27% 

51  52% 


REALTY  BONDS 

Bid  Afked 

,  Acadia  Apt.,  d’s.  19S9  ...  9S 
I  Adelaide  Sheppard,  7’s,  *48  71 
;  Alexander  Bldg.,  6,  196‘2  .  7»'-l.  . . . 

'  .4ncroft  Place,  4’s,  1950  .84 
Balfour  Realties,  4,  1903  S.’i'.a  . . . 

Bay  A.  Gar.,  1st  Mtge.,  ’47  ft 
'  flay  Cumberland,  3%’s.  ’58  77 
I  Bloor  St.  Geo.  Apt.,  4’s.  '87  92 
,  (;ardy  Corp.,  5,  1967  ...  77  78 

i  r.larcndon  Apt.,  7’s,  1010.  71 

1  Deer  Park  Apt.,  4’s.  1959  .90 
Dom.  .Square,  4’s,  19.59  102  103'a 

Ellis  Park  Apts.,  4(^'s  '60  91(4  ... 

Hotel  LaSalle,  5,  1905  _  69 

!  Linton  Apt..  5,  1959  .  99 

Lombard  Realty,  2Vi*s.  *51  59 
!  Lord  Nelson  Hole],  4’s,  ’67  87 
,  Metropolitan  Bldg.,  4*4 ’s  ’.52  102'.j  ... 

I  Mont.  Apts.,  Ist.  4%,  1961  97%  99(4 

Mtl.  Apt..  2nd.  4(4.  1954  93 
Professional  Offices.  7’s  95(4  ... 

RIy  Exch.  Bldg.,  3.  19.59  75 
Ramsden  Prk  Apt.,  5’s.  ’61  67*4  ... 
Sherbrooke  St.  R.,  4’s,  '52  98%  ... 
Windsor  C.  Apts.,  3’s,  ’56  90(4  ... 

1st  .Mtge..  7’s.  1945  .  68 

York  Adelaide  Gar.,  7,  ’45  75 


Goiis.  Paper,  3 '4.  1907 


E.  H.  F>ld\,  3'.5.  1906 
F-  H.  tddy.  4,  *1900 


Grciil  West  Life  A.tsce 
Great  West  Nuddlery.  C.om.  9.75  19.00 
Monarch  IJfe,  tO’F  Paid  .  1.12.00 
Nor.  Can.  Mtge.,  Units  . .  17.00  22.00 

Northern  Trust  . 

North  Star  fill.  I’fd . .5.02  .5.7.5 

North  Star  Dll,  Com .  Il.oo  !I.7.5 

Reliance  Grain,  Com. 

Shea’s  Brewery,  “A" 

Sovereign  Life,  25(5  Paid  48.25 
Traders’  Building  .\ss.,  n.  10. .50 


99  -.a  VI  ^11  “•  L-nny.  «,  lotio  _ 

^  I  IVder.-iI  (iraiii.  4,  lIMil  ... 


191(4  103'.... 

101 

199^4  ... 

99'j  int'.. 

102  104  ' 

90(4 

98  190 

97 ',.4  99*/4 


Imrieriiil  nil,  ;i,  1909 
1  Iiid.  Accept.,  3'4.  1900  . 

,  L.  St.  John  P.  i  P.,  5,  "Ol  191%  103% 
I  McColI-Frontenac  OH,  3,  ’71  !t.5  n7'4 

Maple  Leaf.  3-54.  1903  _  97  99 

Massey-Harris.  3.  1900  ...  90'4  99 

Massey-Harris,  1^4.  1'.H'i3 


1 4. .37 


19.00 
28.75  31. .50 


0.50  Regent  Knitting  27 


6(a 

16 

8% 

8% 

3 

25 


7% 

9 

9(i 

3% 


CALGARY  OIL 
QUOTATIONS 


Unit.  Grain  Growei-s, 

Western  Brewery  . . . 

Western  Grain,  Pfd . 

Western  Grain,  Com . 

Western  Grocers,  (Hass 
Western  Grocers.  Com. 

Western  Grocers,  Pfd. 

Westeel  Products  . 

Willson  .StHlloiiery,  Pfd. 

Willson  .Stationery.  Com. 

WIn’peg  Electric.  5(5  Pfd.  190.00 
Winnipeg  Electiic,  Coin.  35.‘2,5  35.50 

'  Mines  and  Oils  — 

Berens  River  .  . 

Bruce  (;ons . nn\  .0114 

r.  *  E.  Corp.  . ,  8.80 

Central  Man . 90  .07 

Cons.  Goldfields  . 

Crydcrnian  G.  M . 00' 4  .01 

Dirkstone  Copper  . 02 

Flln  Flon  G.  .  . . 01 '4  .02 

F'orty-Four  .  1.05  l.IO 

Gold  •I.ake  . OI 

Great  Falls  M.  *  S. 

Gunnar 

(stand  Lake  . 

Jowsey  Island  . 

Mandalay  . 

Marvel  Oils 


■20.00  ;in.no  '  ^S-S.  steel  A  Coal.  3'.4,  1963  99  101 

I  DgSIvie.  4.  1907  .  99'(, 

Polon  .Mfg.,  3',4,  1900  ....  ItMl*' 
I’eiimans  Ltd.,  3'4.  1900  .  I0014 
Price  Bros.,  3'4.  1900  ....  lOi'j  in3’4’ 
Holland  Paper.  4*8.  190,5  ..  97  101 

Piov.  Transport.  4.  1902  .  190 


•Jinn  vt  nil  '  1  >  iiii»|H>ri.  s,  lanc  .  iiiii 

'^100  '^■,  o-  I  ^In'pson’s  Ltd.,  3%,  1900  ini'4  103*4  - 

■ft  no  asaa  t'"*’:  'nnisement.  4.  1965  99' j 

28  v-  ii  n  -  's'  f"'  88 

.TJlin  ■  "  I'r'*-  Grain  Grow..  4,  1903  100'4  .. 


JM-n  jo-n  .  ''"harso  Colton,  1*5.  1051  iot'4 
97  00  ”  i  \5eslern  Grains.  5.  1909  8.5  ^ 


I..  H.  A  1>. 


.19 

.00% 


.01 


(Supplied  by  James  Richardson  A  Sons)  j  V  qind 

(Quotations  In  c.nt.)  I  “"dy^  G^M^  .  *. 


0.50  Robinson  Cotton  11% 
1.00  Robinson  Little  .  11% 

. . .  Rolland  Paper  . .  13  % 

1.60  St.  Lawr.  Flour  31 

0.70  Sangamo  .  10% 

0.70  Sarnia  Bridge  . .  14 


9 

9 

6% 

20 

10 

6 


10 

10 

6(i 

19(4 

12 

6% 


29 

37 

1.18 

Scythes  . 

15 

15% 

15 

7% 

9% 

1.25 

Sherwin-Willi’ms 

26 

16% 

22 

.40 

1.00 

1.00 

Silknlt  . 

16(4 

14% 

14% 

18% 

18% 

1.20 

Simon  A  Sons  . 

23 

19% 

18% 

10(4 

10(4 

1.50 

Slater  Co . 

30 

25% 

32 

5 

5 

Std.  Clay . 

15% 

13 

13% 

10 

0.46 

Std.  Radio  “A” 

5% 

3 

5% 

70 

70 

0.40 

Stan.  Brock  ‘B’ 

5% 

4% 

5% 

5 

5% 

Sterling  Coal  . . 

10 

9% 

8 

7% 

8 

1.56 

Stowell  Screw  ‘A’ 

19% 

17 

17 

34 

35 

do  ‘’B” 

3 

3 

... 

15% 

18 

1.46 

Stuart  Oil  Pfd.  . 

21 

20% 

16 

13% 

15% 

1.50 

Supertest  Pete.  . 

48 

42 

58 

17% 

18 

0.35 

Taylor  Pearson  . 

5% 

4% 

6 

. . .  Theatre  Prop.  .  5 

1.00  Thrift  Stores  ...  17 

0.50  Tip  Top  Can.  ‘A’  9 


23% 

20% 

22% 

30 

30 

43 

25% 

27 

27% 

15% 

18 

19% 

18 

19% 

14% 

10 

10 

.00 

.50 

.35 

14 

12 

8% 

0.60  Tip  Top  Tailors  21 
0.40  Tooke  Bros.  ...  7(j 

0.60  Toronto  Elevat.  .  12 

7.00  Toronto  Gen.  Tr  172 

0.75  Toronto  Iron  ...  11 

0.75  do  “A”  12  10%  11% 

5.25  Toronto  Mtge  .  101  100  105% 

1.50  Trad.  Finance  ‘A' 

1.50  do  “B" 


2% 

14% 

9 

18% 

4% 

9% 

161 

9 


4 

14 

10 

17% 

4% 

10 

164 

10% 


1.75  do  "B” 

1.00  United  Distill.  . 


15 

17 

26% 

15 

17% 

27 

8% 

5 

10 

38% 

30 

35 

38 

28 

18(4 

22 

25' 

21% 

12 

n 

22 

26 

27% 

11 

10% 

6 

Admiral  . 

Alb.  Pacific  . . 

I  Anaconda  . . . . 

I  .\ng.  Can . 

Atlantic  . 

I  British  Dom. 

I  Calniont  . 

!  Calnorth  . 

]  Calg.  A  Edm. 

I  Central  Leduc 

I  ('oastal  . 

I  Command  . . . . 

I  Common  . 

I  Commonwealth 

I  Dalhousic  . 

Davies  . 

I  Decalta  . 

j  East-Crest  . 

East-Leduc 

F'oothills  . 

I  Globe  Oil  . 

Grease  . 

Hnima  . 

High  wood  . 

Home  . 

Lednc  Calmar 
l.ediir  Cons.  . . . 
Lednc  West  .... 

l./)wer.v  . 

.McD.  Seg . 

Mercury  . 

Mill  City  . 

Model  . 

Nat.  Pete . 

New  Ranchmen 

Okaltn  . 

Pacalta  . 

Pacific  Pete  ... 

Phillips  . 

J’rincess  . 

HIchfleld  . 

Roxana  . 

Roy.  (4an . 

Royallte  . 

.fhare  Boy . 

South  Brazeau  ., 

Southwest  . 

Spooner  . 

Sunset  . 

Superior  . 

'fhree  Pt . 

Turner  . 

United  . 

Vulcan  . 


Bid 

.03 

.22 

.08 

4.09 

1.20 

.19*.. 

.47 

.99% 

8.10 

1.31 

.34 

.25 

..50 

.9.5 


Asked 

.94(s 


8.. 5n 

1.. 3fl 
.30 


Packsack  . . . 

Pine  Ijike  . 

Bed  Cloud  M.  AS.. 
Rice  Lake  G.  M.  .  . . 

Scaftergood  . 

Scotia  (Rild  . 

.Star  T.ake  . 

1  Winnipeg  Blver  Tin 


.01 

.02 


.noa. 

.01'* 


UNLISTED  SECURITIES 

(Supplied  by  Kippen  &  Co.  Int.) 

Bid  Asked 

.\cudiu  Apts..  Com.  14.90 

.\nglo  Can.  Tel.,  "A”  Com.  I0.^2.5  11.90 

19.00  20.00 
88.00  91.09' 
17.90  18.00 
9,5.09 

72.00  . . . 

00.00 

17.00  18.00 

.5.09  5.49  ■ 

8.99  8.75 

.5.99 

12.00  Ct.ilo 
8.00  9.00 

16.00  .. 

19. 'Ml  20.00 
Ol.ofl  .. 


Rpniiharnoi 

IJ.C.  SUgH)'  . 

n.  r.  GiHulrich  . . 

'  llrintoii  I't-tur.  (Output 
^  .  Hritish  AniPricaii  Assce 
linH'kville  rru*t  .... 

(  an.  (»rn.  Investment 
(^an.  InvcNtniPUt  i'uiul  .. 

!  ('an.  Investors  ....  . 

'  ('.an.  I.lle  . 

•  (Ian.  Motor  I^unp  . 

'  Can.  Starch,  Com . 

I  (^n.  Indemnity  . . 

.6.1  '  Call.  I'lre  Insurance 

Can.  West.  Nat.  Gas 

^  Can.  West  Nat.  Gus.  IVef.  ID.xjO 

:  Capital  Wire  (.loth,  l*fd.  .  2i).oy 
Oil:.  !  Cawthra  .\pt..  Cults  .. 

■  W.  ('base.  Units  .  SH.i 

.01  j  (dty  Gas  &  K.,  Coni, 


.OOC;,  Oft ’4  j  (  n|f»nial  Steamship' 
.ftts.  *0?  Commercial  Flnam 


UNLISTED  MINES 

(Supplied  by  G.  E.  Lesliu  A  Co.) 

Bid  Ask.  Bid  Ask. 


.42 

.43 

1  Abfiiakis 

2 

4  IJii.vd  RiK'k 

(> 

10 

..12 

.33 

1  Am.  Kirk. 

(> 

8  Major 

3 

6 

.14 

.17 

Aiitiaiiiiuiup  3 

1  Marlin  B. 

3 

7 

.n.'i'.'. 

.07*4 

lUikpr  U4ikp 

I  c;  3  Marbenor 

11 

12 

.23'a 

.25 

1  Hatchelor  L. 

20  Metalore 

2 

4 

3.20 

Bright  R.L. 

2 

3  N.  Malartic 

(S2 

63 

.62 

.64 

Bar  Laii 

off 

14  .\.  .Viiaurila  13 

17 

.02 

.02',, 

Brown  McI).  6 

8  N.  Malartic 

2 

4 

.03  *'4 

.08 

Cmricona 

4  2^4  Newport 

2 

4 

.06*  a 

.07*3 

Clrclp  Ycl. 

3 

4  Norbeuu  1.2.')  1.40 

13.2.', 

13.73 

Claremont 

17  Norrourt 

3 

f, 

.II'h 

.11% 

(!ons.  Chib. 

20  Obaska  L. 

1ft 

12 

.16'- 

.17(4 

(zont.  ('op. 

7 

8  Obulski 

(D 

..  8 

.72 

.74 

Colunibiere 

IN 

I  2V4  Obalski  *4.^ 

18 

'10 

.30 

.60 

Courtinont 

10  0.  Nickel,  0 

.  1 

2 

.10 

.10*4 

(-u.viini  n. 

30 

40  Op.  (’op. 

1ft 

18 

.12'/.4 

.13% 

De  Santis 

7  Pail.  (Jndn 

orr  3 

.07 

.10 

Dickens.  N. 

oO 

50  Pardnor.s 

off 

8 

..IS 

..38 

j  Donrand 

2 

Pas4'a!is 

12 

14 

..33 

..18 

Dorbaska 

off 

4  Payne 

4* 

a  ft 

.02*- 

.0.3 

1  Dunilco 

2 

Payttre  (io. 

off 

1.68 

1.73 

1  Dunford 

.3 

3  Persh.  Ma. 

off 

8 

.(Mf'a 

.09 

Diipnrfiiiet 

1 

2  Pinnacle 

1 

2 

4.1.3 

4.25 

frayiiiont 

off 

Presdor 

2 

3 

.Ot-I, 

.03 

(flencona 

-1  > 

3'  ..  Our.  .S.  AR.50 

54 

..T3 

..T'l 

Goldpnc 

off 

L'»  Ouejo 

6 

7 

.02',.. 

.0.3 

(lord.  Uebel 

Uj 

3  Hainville 

8 

11 

.47  ■ 

.30 

(Iranloduc 

Ji 

17  Rand  Mai. 

11 

13 

.06 

.07 

Greenlee 

3 

Randona 

2 

4 

9.10 

Hu^h  Pam 

L"» 

17  Renfort 

.3 

3 

.03'.. 

.(hi ',4 

Insco 

i 

fi  Sc'o\{  Chib. 

7 

8 

.10 

.12 

Kainlac 

U 

10  Southvue 

off 

16 

.30 

Kenbav 

r, 

7  Sovereign 

.3 

5 

.17*4 

.19 

Expanse 

7 

0  Starlight 

2 

4 

.16', 

.17 

L.  Genova 

3 

Tr.  Dnver. 

off 

1,'. 

.41*7 

.12'- 

T.nSalle 

2C. 

4  Trident 

off 

11 

.03 

.10 

Igasidon 

off' 

0  Vauze  I). 

6 

8 

.1.3 

I.assie  R.L. 

4 

Wendell 

20 

21 

.17 

.17(4 

I^^ivalle 

3 

4  Young  1). 

19 

21 

.18 

- . .  .  inuiice  . 

I  ( .onimerciol  I.ifc  . 

I  Cmifcderatinn  Life  . 

:  Cons.  Div.  Stnnd.  Sec.  Pfd. 

Ciintinentnl  Life  . 

'Crown  Life  . 

Culiaii  Canadian  Sugar 
'  Detroit  Inter.  Hridgc 
!  Dom.  of  Can.  Geu,  Ins. 

I  Dover  Industries  . 

I  Dunlop  Tire,  Pref.  ..  . 

;  F4astrrn  Rakeries  . 

I  F'.ostern  'I  rust  . 

!  Flnipire  Life.  2.5'"r  Pd.  . 

I  Essex  J’ackers.  Coni.  ... 
Essex  Packers,  Pref.  .. 

j  Excelsior  Life  . 

^  F'edernI  Foundry,  Com. 

.Cialt  Brass.  Com . 

i  Goderich  FHevator  ..... 

I  Great  West  l.ife 
I  GuRrnnIep  Co.  of  N.  A. 

1  Gnardinn  Realty.  I’ref. 

'  Halifax  Insurance  .  . 

(Homewood  . 

!  Hyland  Dairy.  Pref. 

i  Imperial  l.ife  . 

I  Ingram  A  Hell.  Pref.  .. 

I  Int.  Holdings  . 

'  Lainlitoii  I.oaii  . 

I  1-ohIaws  Inc . . 

I  Met  arlhv  Miii,  •  (•■ 

,  McCartliy  Mill,  ‘■If’  . . 
Mamifaclnrers  Life  .. 

I  Midland  Prop . 

;  Monarch  l.ife  ... 

(  Montreal  C.  A  D.  Bank 
I  Morrow  Screw,  (‘.oni. 

'  Morrow  .Screw,  Pfd. 

Mtge  Discount  Units 
Nat.  Life  Assc.  2,5’5  Pd. 
New  Bruns.  J'el.,  (aim. 

Nova  Scotia  Trust 

Office  .Specially  . 

Old  Comrades  Brewers  . 
Ontario  Tobacco.  Pfd.  . 
Pacific  Coast  Term. 


BRITISH  OXYGEN  HERE 

Toronto. 


MORGAN’S  IN  TORONTO 


Paramount  Oshawa.  Pref.  99.00 


99  50.99 
1.90  2..50 

122.99 
17.00  .... 

10.. 50  _ 

195  (10 

I.5.O0  IT.Off 
4.5.00  . .  . 

3‘2.5.00 

5.00  6.00 

17.. 59  19.00  , 

200.00  230.00  ' 

9.75  10.59 
2.5.00  .. 

2.00  4.00 

■22.00  21.00 
17.50 

_  5.00 

_  40.00  • 

103.00  .... 

. €9  ' 

39.09 

10.25  17.99, 

t4.5.IMI  465  99 
385.00  _ 

54.90  . .  , 

10.09'  12.09  •- 

197..59  . .  _ 

.55.99  ^ 

319.90  3C0.no 
1(81.90  . . 

7.50  8.50 

81.90 

21.59  23.00 

T.ftft  sS.flft 

2.. -ft  3.2.' 

nift.ftft 

•jft.ftft 
132.(»ft 
ll.ftft  43.0U 
23. no  ....  , 

22.ft0  . . 

.“ift.ftft 

ll.ftft  12.00  ‘ 
IfM.On  .  .  .  '  ^ 
60.00  , 

■  ....  1  ttii) 

12.00  15.00 


!  Poller  Browing,  Gom. 
FViler  Brewing,  Prol*. 


After  105  yeans  of  business  in  i  Provincial  Bank 

.  1  r'n  BHchIo  Cut  .Slone.  Pref. 


2.00  3.(Mi 

10.50  17.59 

10.00  10.7.5 
7.75  8.-25 

3  50 
7.09 


0.80  ^'Viceroy  Mfg. 

0.40  Waterous  .  12%  8%  5 

. . .  Western  Grain  .  1.10  1.00  1.00 


0.70  Wilson  (J.C.)  .. 
. . .  Wind.sor  Hotel  . . 
2.00  Woods  Mfg.  ... 


25 

22% 

27% 

19 

18 

18(2 

12(4 

11 

11 

12 

13 

13 

38% 

27 

30 

21(4 

18 

15 

STRAIGHT  PREFERRED  STOCKS 


fi.ftft 

71. (Mi  74.00 

41.00  _ i 

1.00  i.:»o 

21.00  23.0ft 
22.00  ... 


iv. 

Call 

Current 

Yield 

1  Div. 

GaJ] 

1  Div. 

Call 

Current 

Yield 

1  Div. 

Call 

Current 

Yield 

1 - 

Price 

Price 

^0 

1  Rate 

Price 

Price 

% 

Rate 

Price 

Price 

Vo 

Rate 

Price 

Price 

1  Djv. 

Call* 

Current 

Yield 

50 

25 

Abitibi  2nd  . . . 

22 

6.82 

5.00a  105 

Cdn.  Inti.  Inv. 

96 

5.21 

4.75 

102e 

Fraser  Cos.  . . 

98  (a 

4.82 

1.25 

30 

•Massey  Harris 

27% 

4.55 

Rate 

Price 

Price 

00 

105 

Acadia-Ait . 

103(4 

4.83 

8.00 

NC 

Cdn.  Oils . 

150 

5.33 

'4.50 

105 

Freiman . 

91 

4.95 

0.60 

NC 

•McC’be  Gm  ‘A’ 

8% 

6.96 

:  2.00 

53  M 

Shawinig  W&P 

48 

4.16  ) 

00 

26% 

Aluminum  .... 

26  (a 

3.77 

5.00 

105 

do  . 

103 

4.86 

4.00 

102e 

Gair  Co.  of  Can 

91% 

4.36 

4.00 

102  (a 

McColl-Front.  . 

99 

4.04 

0.55 

NC 

•Shea’s  Brw  ‘A’ 

14% 

3.80  1 

25 

54 

Anglo-Cdn.  Tel. 

47 

4.79 

4.00 

103 

do  . 

84 

4.76 

5.50 

110 

Gatineau  Pwr.. 

110 

5.00 

1.00 

NC 

•Modern  Con  ‘A’ 

16% 

6.06 

7.00 

NC 

Sherwin-Wms. 

150 

4.67  1 

50 

105 

■*  Argus  Corp.  . . 

75 

6.00 

52% 

Cdn.  P&P  Inv. 

10% 

5.00 

110 

do  . 

106 

4.72 

4.50 

103 

Monarch  Knit. 

91 

4.95 

1.00 

20% 

Shlrriff’s  Ltd. 

20 '4 

4.94  1 

60 

NC 

♦Ashdwn  Hd  ‘A’ 

13% 

4.37 

5.00 

104 

Cdn.  Utilities.. 

101(2 

4.92 

5.00 

100 

General  Prod. . 

100 

5.00 

1.50 

30 

Mont.  Refrig. . 

2.00 

44 

Silknit  . 

32's 

6.16  ' 

50 

103 

Ault  &  Wiborg 

103% 

5.33 

7.00 

NC 

Cassidy’s  . 

113 

6.20 

5.00 

105 

Gen.  St’l  Wares 

105 'g 

4.75 

7.00 

NC 

•Moore  Crp  ‘A’ 

300 

2.33 

5.00 

104 

Silverwood  Wst 

90 

5.56  j 

50 

NC 

Auto  Elect  ‘A’ 

7% 

6.66 

0.50 

11 

Chatco  Steel  . 

7 

7.14 

2.00 

53% 

Goodyear  . 

53 

3.77 

7.00 

NC 

•  do  ‘B’ 

450 

1.55 

5.00 

105 

Simon  A  Sons  . 

99 

5.05  1 

00 

NC 

Belding-Cort.  . 

168% 

4.04 

5%%  21s 

Cinzano  . 

2'2 

2.20 

0.50 

NC 

Gord.  Mcky  ‘A’ 

10(4 

4.88 

1.00 

26% 

do  Pfd. 

26% 

3.72 

4.50 

104 

Simpsons . 

99 

4.55  1 

00 

21 

Belgium  Glove. 

15 

6.66 

175 

Claude  Neon  . 

41 

1.00 

NC 

•Grafton  ‘A’  ... 

19(4 

5.13 

4.75 

104 

Morgan  (Hnry) 

102% 

4.64 

5.00 

105 

Stand.  Chemic’l 

90 

5.56  1 

00 

NC 

•Bertm  (Jhn)  ‘A’ 

16 

6.25 

0.80 

NC 

•Cochrn-Dun  ‘A’ 

14 

5.71 

2.50 

52% 

Gt.  L’k’s  Pp  ‘A’ 

40(8 

6.23 

1.75 

NC 

Nat.  Brew.  . . . 

36% 

4.76 

0.60 

NC 

•Stanley  Brk  ‘A’ 

8 

7.50  1 

00 

NC 

Biltmore  ‘A’  . . 

15 

6.66 

1.20 

26(4 

do  Pfd. 

24 

5.00 

0.50 

NC 

•Gt.  West  Felt. 

6 

8.33 

0.60 

NC 

•Nat.  Drug _ 

11% 

5.17 

0.50 

10% 

•Stovell  Press.. 

5% 

9.75 

50 

NC 

Bowes  ‘A’  _ 

9 

5.55 

6% 

•Commerc.  Ale. 

4% 

5.00 

105 

Hendershot  Ppr 

75 

6.67 

1.50 

27% 

Nat.  Grocers  . 

28% 

5.21 

2.00 

52% 

Tamblyn  . 

52 

3.84  1 

30 

26% 

Brantford  Cord 

26 

5.00 

1.66 

22 

Cons.  Textile  . 

18(4 

5.48 

NC 

Holt  Renfrew  . 

102 

0.60 

NC 

•Nat.  Hos’ry  ‘A’ 

22 

2.72 

0.50 

12(i 

•Tylr  Pear  A  Cr 

10% 

4.70  1 

193%  26% 

•B.A.  Oil . 

26% 

3.51 

'6.00 

105 

Corrug.  Paper. 

98 

5.10 

2.66 

52  (i 

Howard  Smith. 

49(2 

4.64 

5.00 

104 

Neilson  (Wm.) 

102 

4.90 

4.50 

lfi4 

Traders  Fin'ce 

93% 

4.80  1 

75 

105 

B.C.  Elect.  ... 

101 

4.70 

0.50 

10 '/2 

Craig  Bit . 

9(i 

5.26 

0.292 

NC 

Imper’l  Tob  6% 

7% 

3.96 

0.35 

5% 

North  Star  Oil 

5% 

6.22 

7.00 

NC 

Tuckett  Tobac. 

174 

4.02  1 

00 

103 

do  . 

91 

4.39 

1.50 

NC 

•Davis  Lthr  ‘A’ 

23% 

6.32 

1.00 

25% 

do  . 

26(2 

3.77 

6.00 

105 

N.S.  Light&Pr 

llKi 

5.38 

2.50 

52  (i 

•Twin  City  . . . 

_ 

75 

NC 

•B.C.  Packrs  ‘A’ 

11% 

6.52 

1.50 

25 

Disher  Stl  ‘A’. 

24(4 

6.19 

5.00 

105 

Ind.  Accept.  . . 

99 

5.05 

7.00 

NC 

Ogilvie  Flour  . 

173 

4.04 

1.50 

30 

United  Crp  ‘A’ 

29 

5.17  i 

00a 

105 

B.C.  Pulp  &  Pp 

133(4 

5.24 

5.00 

110 

Dom.  &  Anglo. 

97  (i 

5.12 

4.25 

104 

do  . 

85 

5.00 

7.00 

NC 

Ont.  Steel  Prod 

121 

3.79 

3.00 

60 

United  Fuel  ‘A’ 

55 

5.45  1 

00 

102% 

•Brown  Co . 

90 

6.66 

1.50a 

27% 

Dom.  Coal  . . . 

21 

7.14 

1.25 

27% 

•  do  . 

30% 

4.10 

5.00 

103 

Ottawa  Power. 

103.63 

4.82 

5.00 

100 

Vlau  . 

99% 

5.01  1 

50 

NC 

Caldwell  1st  . . 

30 

5.00 

1.75 

37% 

Dom.  Dairies  . 

20% 

8.65 

8.00 

NC 

Intercol.  Coal  . 

111 

7.21 

1.40 

NC 

Paton  Mfg.  . . . 

26% 

5.49 

1.25 

27 

Virginia  Dare  . 

18(2 

6.76 

50 

103 

Can.  Bread  1st 

3.00 

52% 

Dom.  Fab’s  1st 

51% 

5.86 

4.50 

103 

Inti.  Metal  Ind. 

102% 

4.34 

6.00 

NC 

Penmans  . 

149 

4.02 

0.80 

NC 

•Waterous  ‘A’  . 

11 

7.28  1 

30 

NC 

Canada  Cement 

28% 

4.54 

1.40 

NC 

Dom.  Glass  . . 

35(4 

3.97 

4.00 

107f 

Inti.  Milling  . . 

99  (i 

4.02 

6.00 

110 

Power  Crp  1st 

110 

5.45 

1.40 

NC 

West’n  Grc  Pfd 

32 

4.38  ! 

60 

NC 

Can.  Iron  Fdrs. 

14% 

4.21 

5.00 

105 

.  Dom.  Malting. 

101 

4.95 

7.00 

120 

Inti.  Nickel  . . . 

148(2 

4.71 

4.00 

101 

Price  Bros.  . . 

100 

4.00 

2.00 

NC 

do  ‘A’ 

34 

5.88  i 

50 

103 

Can.  Safeway  . 

98 

4.59 

2.50a 

52% 

Dom.  Scottish . 

44(4 

5.65 

4.00 

115 

Inti.  Paper  . . . 

112 

3.57 

3.60 

55 

Purity  Flour  . 

45 

7.78 

7.00 

NC 

West  Kootenay 

170 

4.11  ' 

)0 

NC 

Can.  Starch  . . 

97 

7.22 

1.00 

25 

Dom.  Tar  _ 

23 

4.35 

3.00 

52(2 

•Invest.  Found. 

50% 

5.97 

1.60 

26% 

Regent  Knit.  . 

4.50 

104 

Weston  (Geo.) 

101 

4.43  j 

50 

52% 

Can.  S.S.  Lines 

33 

7.58 

7.00 

NC 

Dom.  Textile  . 

172 

4.06 

7.00 

NC 

Jamaica  Pb  Sv 

103 

6.80 

1.00 

22g 

Reitmans  .... 

17% 

5.64 

5.00 

105 

Winnipeg  Elect 

100 

5.00  ; 

25 

27 

Can.  Varnish  . 

18-  " 

6.94 

4.50 

105 

•Donnacona  . . . 

91% 

4.91 

7.00 

NC 

Lake-of-the-W’d 

165 

4.52 

2.50 

44 

•Roberts’n  (PL) 

43% 

5.77 

7.00a 

110 

Wood.  Alex  1st 

115 

6.09 

)0 

NC 

•Can.  Wire  ‘A’. 

80 

5.00 

1.00 

NC 

•Donl  &  Mdg  ‘A’ 

9% 

10.25 

1.00 

110 

•Langley’s  Ltd.. 

50 

2.00 

1.00 

NC 

•Rob’s’n  Ltle  *A’ 

15 

6.66 

0.40 

NC 

York  Knit.  'A’ 

6.16 

)0 

105 

Cdn.  Bronze  >  . 

105 

4.76 

105 

East  Kootenay 

42 

1.50a 

25% 

Legare  . 

22 

6.82 

104 

Rolland  Paper. 

68 

6.26 

1.50 

27  (i 

Zellers  . 

29 

5.17 

)0 

NC 

•Cn.  Cr  &Ff 'A' 

14% 

7.02 

1.66 

NC 

Eddy  Paper  ‘A’ 

15% 

6.35 

6.50b 

110 

Lindsay  . 

4.2r 

104 

Saguenay  P-ivr 

103  *'2 

4.10 

1.26 

26% 

do  . 

26% 

4.76 

75 

40  .• 

Cdn.  Celanese  . 

39(4 

4.46 

1.00 

NC 

Empire  Br’s  ‘A’ 

21 

4.76 

5.00c 

105 

Lond.  Cdn.  Inv. 

70 

7.14 

2.00 

55 

St.  Lwr.  Cp  1st 

27% 

7.33 

10 

26 

do  . r*. . 

23'% 

4.19 

1.00 

22(4 

Esmond  Mills  . 

16 

6.25 

0.80 

NC 

•Lond.  Hos.  ‘A’ 

9% 

8.42 

0.75 

20 

•  do  2nd 

14% 

5.26 

•— Cuiixerllble 

NC-.N’on-Ca  liable. 

a— Plus 

extras 

>0 

NC 

Cdn.  Cottons  . 

23(4 

4.53  ' 

1.04 

26 

Estabrooks  . . . 

19% 

5.27 

5.00 

100 

MacKinnon  St’l 

90 

b.ba 

7.00 

NC 

St.  Lwr  Flour. 

143 

1.89 

on  arrears,  b— Raying  onlv  14.00 

c— In  arrears,  i 

)0 

NC 

Cdn.  Fair-M'rse 

134 

4.48  1 

6.50a 

108 

Federal  Grain 

120 

5.42  1 

0.50 

.NC 

•MacMln  Ex.  'A' 

9'% 

5.13 

6.00 

105 

St.  Lwr  Pp  1st 

84 

7.14 

i'--CullaMe  fur  sinking  ftiiid  at 

IflU.  f— Callable  1 

>0 

103 

•Cdn.  Food  Prod 

66 '/4 

6.77 

0.50  10.20 

Fibre  Products 

8% 

5.98  1 

5.00 

103 

Mailman  . 

97 

5.15 

2.40 

60 

do  2nd 

49% 

4.82 

for  sinking  fund  at  105.  g— Callable  for  siiiklng  i 

)0 

NC 

•  do  ‘A’.. 

11% 

8.70  j 

0.60 

NC 

•Fitt’gs  Ltd.  ’A’ 

12% 

4.90  1 

6,00c 

105 

Manitoba  Sug.. 

101 

5.94 

0.80 

NC 

*  Scarf  e  ‘A’  .... 

14% 

5.62 

fund 

at  20.  8 

— Shillings.  Note;  Great  West  Felt  1 

.0 

NC 

Cdn.  Industries 

180 

3.88  J 

1.00 

20 

Fleury  Bissell  . 

8 

12.50  1 

0.70 

NC 

Maritime  Tel. . 

18% 

3.81 

1.25 

26  (i 

Scythes  A  Co. 

24  (i 

5.10 

preferred  not  convertibla  after  January  lat 

1949.  1 

British  Oxygen  Com-  |  Montreal,  Henry  Morgan  and  Co.,  .sLVier  siLsey 
:  pany  Lt.,  of  London,  Eng.,  will  ;  Ltd.,  plans  to  open  in  Toronto  !  Sfibt'rling  Rubber,  Com.  . 
establish  a  Canadian  subsidiary,  |  its  first  branch  store  whicli  will  j  Mandard'  FileL  vfvo  ^’pref.  35 
British  Oxygen,  Canada.  Limited,  !  sell  fine  quality  women’s  ready- ,  Sun  Life  Asse’e  Ch.  .  .  .’50.5.99929.99 
at  Etobicoke,  Toronto  suburb.  ;  to-55'ear,  furs.  ‘  lingerie  and  fe- i  Toronto^“c4rpr"’ 

The  company,  described  as  one  '  minine  accessories.  It  5Vill  be  pl-^f  ' '  24'-, II  * 

of  the  world’s  largest  producers  of  cated  at  Bloor  street  near  Yonge,  1  vjrtorla’ Trust  .'.  * . .  i35.9(i 

oxygen  and  dissolved  acetylene  for  in  the  heart  of  the  Toronto  up-  1 

manufacturing  and  of  oxygen  and  town  shopping  district.  No  de-  ;  Xssre,*  Pref.' 

nitrous  oxide  for  medical  use,  will  ,  finite  date  for  opening  has  been  j 

build  a  plant  of  35,000  square  feet  '  set  yet.  but  it  is  hoped  that  it  1  \\>,tern  Life  * . 

on  a  48-acre  site.  More  than  100  will  be  open  some  time  during  the  |  Western  S-j  ;' 

persons  will  be  employed.  'summer  of  1950.  York  Trading' . ' .  10.50 

Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends,  : 
bonuses,  and  allowances  for  irregularity  in  payments.  ■' 
In  many  cases  there  is  an  element  of  judgment  which  i 
may  not  always  be  borne  out  by  subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the  • 
individual  stocks  to  the  general  movement  of  the  market.  . 
The  market  reached  a  peak  in  June  1948  then  declined  >  ^ 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  •  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of  , 
a  stock  during  a  bull  or  bear  swing  of  the  market  can  , 
easily  be  compared  with  any  other  stock  or  with  the"^^ 
market  average. 

Current  Price  —  The  last  sale  price  dunng  the  week, ... 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  in.  dividend  payments  with , 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends 
being  paid.  * 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with"* 
an  asterisk. 

Dt\idends  in  Arrears  —  No  yield  is  computed  en 
preferred  shares  which  have  arrears  of  dividends, 
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^  included  a  substantial  amount  of  | 

lllCiUSTrial  I  cash.  Inventories  have  almost 
doubled  since  1945  but  earnings  : 
have  been  sufficient  to  finance' 
#%lvwnwl  l▼levTl^g  growth.  Lower  earnings  for  ' 

^  I  the  current  fiscal  year  were  indi- 

^^UOriOS  RGSUITS  cated  earlier  in  1949  in  line  with 

.  _  ,  !  decreased  beverage  sales,  lower  ; 

L  I  j  1/  n*  prices  for  the  industrial  division 

dhAr6hOld6rS  K6ep  Ui*land  inventory  losses.  Last  month  | 
rectors  Busy  Answerin9  the  company  declared  dividends  of 

Questions  on  Company's  25  cents  per  share  against  50 

i  :  cents  a  share  paid  semi-annually 

^  Operations  since  December  2,  1948. 


Operations 


The  record  of  Canadian  Indus¬ 
trial  Alcohol  Ltd.  over  the  peist 
year  was  the  subject  of  lively  dis¬ 
cussion  at  the  company’s  annual 
meeting  as  stockholders  fired 
questions  at  the  directors.  Main 
concern  of  the  shareholders  seem¬ 
ed  to  be  the  sharp  drop  in  net 
profit.  For  the  year  ended  Aug¬ 
ust  31,  1949,  Canadian  Industrial 
Alcohol’s  net  profit  was  $834,137, 
less  than  half  $1,788,771  in  the 
previous  year. 


1949  Big  Year  Farmers'  Unions  j  Ons^^owei^ocird  Brewery  To 

For  Wheat  Pools  -  Buy  Prairie  Co. 

associated  with  city  craft  or  trade  _ _ 

On  The  Prairies  sr?r«S?„corr„.T!;:  New  ceniroiiing  r™  lo 

-  fact  that  the  C.C.F.  has  drawn  a  Western  Canada 

Have  Liquidated  Debts  proportionately  large  measure  of  Breweries  Ltd. 

.  P  *  *  I  P  support  from  such  sources  has  _ 

to  rrovinc^l  govern-  helped  it  any  in  retaining  its  WgU  ^wo  of  the  major  brewing  com¬ 
ments  and  nandling  019  rural  adherents.  panics  of  western  Canada,  Brew- 

Portion  of  Crop  socialists  perhaps  t^ke  com-  iMMW  ers  &  Distillers  of  Vancouver  Ltd. 

-  fort  from  the  fact  that  Saskatch-  Western  Breweries  Ltd.,  have 

l.«ltw>.>la.l  in  ThA  I<''iniuiAla.l  TimMl  ewan,  the  most  rural  of  all  of  the  Indicated  in  letters  to  their  share- 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


The  Montreal  City  and 
District  Savings  Bank 

DIVIDEND  NOTICE 


General  Products  Mfg. 
Corporation  Limited 

DIVIDEND  NOTICE 
NOTICE  l.S  HEHEBY  GIVEN  th 


B  (Special  to  The  Financial  Times) 

.C.  Forest  winmpeg.  -  with  exception  of  Canadian  provinces,  is  fast  chang- 

Saskatchewan,  all  of  the  big  west-  its  character.  In  1901  some 
^11*  «n  wheat  pools  handled  less  than  P"  population  lived 

earnings  UUT  50  per  cent  of  the  gram  grown  and  only 

-  I  in  their  respective  provinces  dur-  per  cent  m  the  cities.  Today 

Hiaher  Costs  and  Lower  the  1948-49  crop  year.  The  split  is  about  60  per  cent  in  the 
Higher  Oosts  and  Lower  Saskatchewan  organization  actual-  1®  per  cent  in  the 

Prices  Bring  50  p.c.  1  took  care  of  50.2  per  cent  of  The  mechanization  of  farm 

Drop  in  Net  the  provlhce’s  yield.  equipment  is  the  chief  cause  for 


O  j  '  T  A  dividend  of  thirty-five  cents  per  NOTICE  IS  HEHEBY  GIVEN  th 

ers  &  Distillers  of  Vancouver  Ltd.  share,  of  the  paid-up  Capital  stock  the  following  dividends  have  be 
and  Western  Breweries  Ltd.,  have  "f  '•>'*  ““"k,  has  been  declared  for  declared:  — 

.  i  ,  ...  .  ...  .  the  current  ouarter,  payable  on  and 

indicated  in  letters  to  their  share-  affnr  Tuesday,  January  :ird,  1950,  to  PREFERRED  STOCK 

holders  that  the  Vancouver  com-  shareholders  of  record,  Thursday,  De- 

noiaers  inai  me  Vancouver  com  j,,  o’clock,  P..M.  A  semi-annual  dividend  at  th  ■  ra 

pany  will  purchase  a  controlling  of  5%  per  annum  on  the  Preferr 

interest  in  the  prairie  company.  »>’  Order  of  the  Board,  ..I"*' ..V.V: 

_  ,  — yp*r  ending  December  31,  1949,  h 

Brewers  and  Distillers  of  Van-  T.  TAGGABT  S.MYTH,  been  declared  payable  .lamiary  I 

couver  will  he  renamed  Weatem  General  Manager.  1950,  to  shareholders  on  record  at  t 

couver  win  oe  renamed  wesiem  business  December  3o.  inio. 

Canada  Breweries  Ltd.  Montreal,  November  29,  1949.  _ 

H.  S.  Tobin,  president  of  Brew-  *  ^ 

ers  &  Distillers,  told  shareholders 


the  province’s  yield. 


equipment  is  the  chief  cause  for 


U^ta  V^CKiiaUlOtil  J.  1  lU  UO  l>  1  1 0.1  .  I  W  III  ■  'V  S  pa  Vf  V  SltVyb  >3  jrswavs.  th  1l  I  that  a  special  general  meeting 

Alcohol’s  net  profit  was  $834,137,  -  This  year  was  a  notable  one  as  ®  Eugene  Payan  general  manager  January  21st  will  deal  with  pro- 

less  than  half  $1,788,771  in  the  Annual  report  of  British  Col-  all  of  the  big  grain  handling  or-  Insofar  as  it  has  in  the  pa.st  treasurer  of  Duclos  &  Payan  posed  by-law  changes,  unanimous- 
previous  year.  umbia  Forest  Products  Limited  ganizations  liquidated  their  debts  supplied  a  considerable  amount  of  Hyacinthe  who  has  been  ly  recommended  by  directors, 

Lionel  A.  Forsyth,  a  director,  for  fi.scal  year  ended  September  to  their  respective  provinces  which  ™  the  board  of  directors  whereby  the  company  would  be 

explained  that  in  the  vear  under  '  on  1949  shows  net  earninas  after  contracted  after  the  specta-  ,  movement,  tne  new  orgamzat  on  n  gf  Southern  Canada  Power  Com-  able  to  expand  its  domestic  mar- 

r.vl.w  the  c.n,p.„y  Ij.d  .uttered  a, depre-  iw““d  m"  y  mltk  It'l.  fortut  »“>'  _  LTcSe  k.VhewS 

SteT.;;  ;r  x  r„  Sfrut,?  dtja  .  <-=  o- 1  *“  rr  r Fish  Exporters  ““  ' 

molasses.  With  the  lower  prices  requirements  and  equal  to  60.4c  a  ‘"8:  the  last  crop  year  are  revealed  ^  |  ■  ISH  CXpOITerS  An  offer  has  been  made  by 

irt  force  it  would  be  necessary  to  '  share.  Report  points  out  that,  by  the  following  figures:  I  aoD^nted  a’ member  o/the  pro^  i  ^  L»  Brewers  &  Distillers  to  purchase 

revalue  the  company’s  inventory  ^^inly  to  the  July  1948  i.ushH.s  j  ince’s  power  commission,  now  an-  DeOy  COm  01110  shares  of  Western  Breweries  at  a 

The  annual  report  also  referred  vvage  increase,  production  costs  ,  "‘■k™'"  '>;■  'other  crown  corooration  _  ^21.50  per  share.  If 

to  the  lower  volume  of  beverage  advanced  during  the  year,  and  Newfoundland  Interest.  ' 

sales  during  the  past  year,  and  to  this,  accompanied  by  generally  Ml-erta  ^eWTOunOiand^  Interests ,  holders  accept,  the  company  will 


that  a  special  general  meeting  General  Steel  WoreS  ciass‘*‘’‘A’"“’aird 
January  21st  will  deal  with  pro-  Limited  shares  of  the  c 

posed  by-law  changes,  unanimous-  si^oVi>oili?rs *’on 

ly  recommended  by  directors,  common  divide.ND  of  business  Deoei 

whereby  the  company  would  be  '  ^ 

able  to  expand  its  domestic  mar-  vtdpnd  of  twenty-KIVK  cents 

kets  from  the  coastal  area  of  B.C.  ?r>o)  per  nhure  has  been  declared  for 

t-  !_  1  -J-  . 1  c  the  quarter  ending  January  31sf,  I9.>0.  ... 

to  include  Alberta,  Saskatchewan  ^n  the  outstanding  Common  stock  of  l.olidoo,  Ontario, 

and  Manitoba.  ilds  Company,  payable  February  15,  December  15.  19 


COMMON  STOCK 

A  dividend  of  5We  per  share  on  t 
Class  and  Class  “B”  Comm 

Shares  of  the  Company  has  been  <J 
dared  payable  January  16,  1950, 

shareholders  on  risjord  at  the  do 
of  business  December  30,  1949. 

BY  OBDER  OF  Tllli  BOARD. 

1).  G.  WALI.ACE, 
Sec  retary-T  rea  sti  r< 


molasses.  With  the  lower  prices  requirements  and  equal  to  60.4c  a  ‘"8:  the  last  crop  year  aw 
irt  force  it  would  be  necessary  to  'share.  Report  points  out  that,  following  figures: 

revalue  the  company  s  inventory  owing  mainly  to  the  July  1948  Hush 

The  annual  report  also  referred  vvage  increase,  production  costs  ,  sr 

to  the  lower  volume  of  beverage  advanced  during  the  year,  and 

sales  during  the  past  year,  and  to  this,  accompanied  by  generally  Ml-erta  111,622,4-6  .53,57 


id  Manitoba.  hds  Company,  payable  February  15,  December  15.  1919. 

!  19.50.  to  shareholders  of  record  Jan- 
An  offer  has  been  made  by  uary  i7ih,  1950. 


Deny  Combine 


11,622,476  .53,575,595  30.:t9 

1.86l,6i:i  117,.5(W,:i4:i  .50.2 


Brewers  &  Distillers  to  purchase 
I  shares  of  Western  Breweries  at  a 
j  price  of  $31.50  per  share.  If  j 
j  enough  Western  Breweries  share- 


By  Order  of  the  Board, 


FRANK  S.  BBOI’HY. 

Secretary. 


the  drop  in  the  market  value  of  lower  selling  prices  and  a  more  Mantloba  ’.  -ifi-o.-'h  44:'277:8il  4.5;5i|ers’  strike  of  a  couple  of  years  ,  - „  ..  ,  . 

industrial  spirits  produced  from  ,  selective  market,  resulted  in  c;«Uatrhewan  nool  is  of  i  back,  a  strike  which  was  actually  No  Price  Fixing  |  &  Distillers  which  will  change  its 

notwithstanding  in-  ®he  e^us  ^  the  -  eriTs"  Lt d 

As  to  the  present  outlook,  Leo  creased  production,  '^otume  of  ;  ^  It  lost  considerable  sup-  (Special  to  The  Financial  Times)  ' 

W.  Vezina.  vice-president  and  lumber  produced  and  sold  reached  j  oP®  ’  100  000  'po^t  for  both  organizations,  and  gt  Johns  -  Great  concern  was  '  connection  with  the  expan- | 

g-eneral  manager,  said  that  indica-  a  new  high  figure,  being  in  excess  «  ?  *’750.  00  ,^^0  shown  bv  fish  exporters  in  operations.  Brewers 

tions  are  that  sales  for  this  liscal  of  200.000,000  feet.  pavment  of  $17  388  877  dis-  i  Westerners  are  disposed  to  think  foundland  during  the  past  week  *  Distillers  plans  an  issue  of  first  , 

year  will  be  good".  1  por  the  orecedine-  fiscal  vear  payment  of  $i7,d»»,87  <.  aw  could  learn  a  lesson  of  I  mortgage  bonds  and  of  convertible 

preceaing  iiacai  year,  charging  its  obligations  to  the  I couia  leam  a  lesson  01  or  so  as  a  result  of  the  statements  I  Tf  i.,  tho*  ' 

In  answer  to  a  query  about  net  profits  totalled  .$2,606,302  or  the  ad-  stability  from  the  Manitoba  Feder-  made  in  Ottawa  by  Senator  E.  P. 

sales  figur^  for  he  past  year,  $1.30  a  share.  following  the  1929  lotion  of  Agriculture.  Qu^n  regarding  the  alleged  exis-  ^Vebrua^  througra  sv^!  < 

Mr.  Forsyth  replied  that  Pub*'ca-  Commenting  on  the  outlook,  di-  grain  market  crash.  -  —  1  tence  of  a  price-fixing  combine  in  Lcate  headed  bv  W  C  Pitfield^A  ' 

tion  of  such  statistics  was  often  rectors’  report  states  that  pros-  Big  Patronage  Dividends  i  Df^W  S  PrOSOertS  i ComoaJv  Ltf  Directors^^^^^^ 

prejudicial  to  the  company  s  bust-  pgets  appear  favorable  for  a  con-  jn  t^e  25  years  since  its  incep-  i  “W  5  rr  OSpCCTS  j  According  to  several  of  the  Z  borrow  the  monev  and 


Newfoundland  Interests  {holders  accept,  the  company  will  OreembiT  1.5th.  1919. 

Say  Association  Does  !  become  a  subsidiary  of  Brewers 
No  Prioa  Pivinn  i  *  Distillers  which  will  change  its 

NO  rrice  rixmg  iname  to  Western  Canada  Brew-  ..  _ moim  P* 


/*  piyipgWP  NOfiCi  X 


ness.  The  figures  gave  competi-  tinued  high  level  of  activity  in 
tors  a  chance  to  see  what  was  construction  in  North  America 
going  on  in  the  company.  It  was  during  1950  and  the  company’s 
felt,  apparently,  that  as  such  sta-  operations  continue  on  a  profit- 


Drew's  Prospects  ri'srto  .k. 


.  o  f  Z  o  debentures.  It  is  expected  that 

made  in  Ottawa  by  Senator  E.  P.  securities  will  be  offered  late 
Quinn  regarding  the  alleged  exis- ,  February.  1950  through  a  syn- ^ 
tence  of  a  price-fixmg  combine  in  ^  ^  C.  Pitfield  & 


eleventh  quar-  I  j  Montreal,  December  15tli,  1919. 


tion  it  has  earned  over  $70,000,000, 
of.  which  it  has  returned  over  $13,- I  !  John’s  area,  the  only  organize- | 

000,000  to  the  farmers  in  patron-  |  would  do  the  same.  But  those  tion  now  functioning  is  the  Cana-  j  qqq  qqq  shares 

age  dividends  alone.  During  that  schedules  were  drawn  up  for  the  I  dian  Atlantic  Salt  Fish  Exporters’  r 


(Continued  from  page  1) 


A  ^  J-  A  1  ,  A,.  Company  Ltd.  Directors  ask 

According  to  several  of  the  the  money  and 

leading  fish  exporters  in  the  St.  i„„ease  the  authorized  capital 


tistics  served  to  assess  the  poten-  ^ble  basis.  The  British  Columbia  bas  handled  over  2,174,000,-  depression  days,  when  there  was  I  Association  which  dates  back  to  Western  Breweries  Ltd.,  incor- 

tialities  of  regional  markets,  their  goast  lumber  industry  has,  for  a  qqq  bushels  of  grain.  little  business.  an  international  conference  held  m  1927,  has  outstanding  |  \  j  secretary- i 

publication  would  have  to  be  con-  great  many  years,  shipped  a  good  j  -pbis  octopus  of  the  prairies  has  Now  we  face  the  ludicrous  I  in  London  in  1939  —  an  organiza-  269,265  no  par  value  shares.  For  >1.. 
sidered  by  directors  as  a  matter  percentage  of  its  production  to  i,i62  country  elevators  with  a  total  j  spectacle  of  CPR  No.  7  chasing  I  tion  that,  according  to  an  execu-  fbe  year  ending  ^  j 

of  policy.  overseas  markets.  Under  present  storage  capacity  of  61,166,000  IcPR  No.  3  for  2500  miles  across  I  tive  of  the  group,  "had  the  bless-  earned  a  net  profit  of  $3.66  a 

Questions  about  the  company’s  world  conditions  these  markets  bushels.  It  also  owns  three  huge  j  a  continent,  40  minutes  behind.  '  ing  of  the  food  and  agriculture  j  ®'’®-''®  against  $3.38  for  the  pre-  Cool  ComiMinv 

financial  position  and  dividend  cannot  be  depended  upon,  and  the  ;  terminal  elevators  at  the  head  of  j  The  same  thing  happens  when  !  authorities  during  war  time.”  I  vious  fiscal  year.  Its  operating  I  •  :*  j  ^ 

Doliev  were  answered  bv  Mr.  For-  industrv  will  have  to  look,  to  an  i_8 _  i  PNR  TJn  1  r-hnsoe  rMR  Mn  a  I  The  same  nfficial  aHHed  that  i  profit  was  $1,436,784  compared  LllllitaCi 


The  Board  of  Dir|^"» 
JC  Hende^ot  Paper 
Products  Limited^ 
meeting  thereof  ^ 
December  nJh  quai- 

clared  an  elcveni^ 

shar";  on  Si  outsundtng 

gi“mmon  Shares  e  jJjhe 

Com^ny.  share- 

ary  2nd.  as  at  the 

r/o^^’oftheBoarA 


General  Steel  Wores 
Limited 

PREFERRED  DIVIDEND 

NOTICE  l.S  hereby  given  that  a  < 
vidend  of  ONE  DOLLAB  AM)  T\VE 
TV-FIVE  CEN1\S  ($1.25)  per 
has  been  declared  for  the  quart 
I  endiiift  January  31st,  1950,  on  the  oi 
;  standinf<  preferred  .stork  of  this  Coi 
1  pany,  payable  February  1st,  1950, 

I  shareholders  of  record  January  51 
I  1950. 

By  Order  of  the  Hoard, 

FRANK  S.  BHOPHY. 

Secretai 


financial  position  and  dividend  cannot  be  depended  upon,  and  the 
policy  were  answered  by  Mr.  For-  industry  will  have  to  look,  to  an 
syth.  He  said  the  future  looked  '  increased  extent,  to  the  U.S.  and 
bright  and  if  sales  held  up,  share-  domestic  market, 
holders  could  expect  continued  Notwithstanding  capital  expen- 
payments.  ditures  of  $1,853,000  and  provision 


terminal  elevators  at  the  head  of  j  The  same  thing  happens  when  j  authorities  during  war  time.”  y®®^-  ^ts  operating 

the  lakes  iwth  a  total  storage  I  CNR  No.  1  chases  CNR  No.  3  The  same  official  added  that  i  *7’^36,784  c^pared 

capacity  of  17,500,000  bushels.  One  j  The  idea  is  to  do  what  is  done  i  association  members  have  avoided  I 

of  them.  No.  7  at  Port  Arthur,  is  in  the  States  with  the  Empire  any  agreement  on  the  price  paid 

the  largest  in  Canada.  Builder  on  the  Great  Northern,  i  to  fishermen  for  their  catches  j  creased  $342,673  despite  fairly 

Other  enterorises  of  the  Saskat-  where  the  slower  train,  the  Orien-  j  and  that  there  had  scarcely  been  !  heavy  capital  expenditures. 

Utner  enterprises  OI  me  aasaai  i  ,  ,  _ ...  .  _ The  nrairie  comoanv  has  olants 


DIVIDEND  NOTICE 


DIVIDEND  NOTICE 

I  Gypsum,  Lime  and 
I  Alabostine 

{  Canada,  Limited 

I  NOTICE  is  hereby  given  thal  a  ( 
vidend  of  one  dollar  and  forty  cei 
i11.40l  per  share  for  the  year  19 
has  been  declared  and  will  be  pa 
quarterly  at  the  rate  of  thirly-fl 
cents  (.35c)  per  share  as  follows: 

Shareholders  of  record  at  the  olo! 
of  business  February  Ist,  pajabl 
March  1st,  1950. 

Shareholders  of  record  at  the  clo< 
of  business  August  1st,  payab! 


creased  $342,673  despite  fairly  NOTICE  is  hereby  given  that  a  di-  !  Sentemher  At 
heavv  ranital  expenditures  '‘'i'’"*'  ”  cents  per  share  on  the  I  19^0' 

capital  expend  lures.  outstanding  6%  Cumulative  Sinking  Shareholders  of  r 

The  prairie  company  has  plants  '  Fund  Preferred  Stock  of  thU  Com- 


Shareholders  of  record  at  the  elos 
of  business  November  Isl,  payabi 


Canadian  Industrial  Alcohol  op-  of  $300,000  for  bonds  maturing  chewan  pool  are  a  flour  miU  at  ;  tal  Limited,  does  the  local  work.  I  fish  to  the  consumer  since  1943.  I  P™*“®  ha’s  been  Sred  pa"  able  on  business  November 

erates  a  distillery  at  Corbyville,  next  May.  working  capital  of  $4,- ,  saskatoon  with  a  capacity  of  1,000  ]  Similarly,  on  the  Milwaukee,  the  I  It  was  further  pointed  out  that  Winnipeg  negma  ana  oasaa- ,  25,  1950,  to  shareholders  of  jst,  uou. 

Ont.  using  both  grain  and  mo- 1 649,271  at  September  30,  1949,  is  barrels  a  day,  a  vegetable  oil  ex-  |  Olympic  Hiawatha  does  the  fast  :  any  change  in  the  price  of  salt  i  ‘^‘^”5utes  its  j  rreoM  „r  ,he  Board 

lasses  and  having  a  capacity  of  an  increase  of  $601,105  over  a  traction  plant,  a  modem  printing  I  stepping,  the  Columbian  takes  a  i  the  association  was  guaranteed  .  proauci  unoer  me  iraae  name  regular  quarterly  dividend  of  .37  s  H 

more  than  7  million  gallons  a  year  ago.  Ratio  of  current  assets  :  plant  and  a  weekly  farm  paper.  |  slower  course.  Let’s  hope  some-  ;  for  the  next  ^e  years  under  the  ^rewry  s  It  is  °"®  «  ‘he  largest  |  cent,  ^  X  iSiT'p^u’a  p^ris  on.ario 

year.  The  industrial  division  sells  to  current  liabilities  is  2.5  to  1.  '  The  Western  Producer.  m  Windsor  Towers  and  360  ;  terms  by  which  Newfoundland  be-  *  orewing  inausmy  payment  of  .3S  cents  per  share  on  December  is  1949 

a  full  line  of  industrial  alcohols  ,  Regarding  capital  expenditures,  |  1944  the  livestock  pool  set  up  i  McGill  street  realizes  this  is  al-  i  came  part  of  Canada  and  empha-  , SilfeTs^waJ^^ror  "i^Sends  Sn  YucrPrefe?red''"st«k^  ' 

including  Maple  Leaf  anti-freeze.  ,  report  points  out  that  the  nature  i  1927  amalgamated  with  the  inmost  1950,  and  not  1932.  sized  that  Newfoundlanders  look-  j  7„i;  f  „  '  =========== 

A  wood  distillation  plant  is  oper-  of,  and  the  changing  condiUons  ;  wheat  pool  Last  year  this  or-  Anyway,  the  diesel  trip  was  an  ed  upon  it  is  a  trade  organization  |  porated  in  1923,  representing  Bn-  B\  ORDER  OF  THE  BOARD.  A-#,,,* 

ated  at  Lindsay,  Ont.  :  affecting  the  company’s  business  ,  ganization  handled  40.01  per  cent  education,  and  I  was  delighted  to  i  and  certainly  not  a  combine.  Canadian  ownership  in  c.  BROADBENT,  MrgUS  V»Orpai 

The  company’s  beverage  busi- ^  will  continue  to  require  expendi-  i  ^rtorprovince’s  cattle  Ld  calf  ■  n^ake  the  first  trip  across  the  j  -  Limited 

ness  is  import^t,  including  well  lures  on  a  substantial  scale.  Net  ,  deliveries,  36.03  per  cent  of  the  j  continent  with  the  big  engine  No.  |  Cackshutt  PlaW  Adds  mToTrit'dtrposenfTts  dTstilling  De"r  ^b?-  l949.  dividend  not 


S.  H.  J.  REID. 

Sec  retail 


account  of  arrears  of  accumulatecl  di¬ 
vidends  on  such  Preferred  Stock. 


BV  ORDER  OF  THE  BOARD. 


known  lines  of  whiskey  and  gin  ;  fixed  assets  are  carried  at  $11,-  |  bogs  and  35.1  per  cent  of  the  9051. 
such  as  Corby,  Wiser  and  'Twenty  901,500.  Earned  surplus  of  $5,-  ;  sheep  and  lambs.  ! 


|Ta  Tractar  Lines 


I  tish  and  Canadian  ownership  in  D 

brewing  and  distilling  plants  in  Assistant 

Vancouver  and  New  Westminster.  Montreal,  P.Q.. 

In  1941  it  disposed  of  its  distilling  December  16,  1949. 
subsidiaries  to  Distillers  Corpora- 


G.  C.  BROADBENT, 
Assistant  Secretary-Treasurer. 


Argus  Carparatian 
Limited 


Grand.  A  wide  range  of  wines  and;  360.066;  giving  effect  to  the  year’s!  “"a the  figures  an- !  The  Indians  christened  the!  „  er  m  .  c.,  tion  Seagrams  Ltd.  A  proposed  , 

liqueurs  are  also  marketed  on  an  results  and  payment  of  $600,000  |  nouneed  hi  the  legislature  early  i  Diesel  Gegishesed  Kawene  Kegon  !  .  -  C’  Gordon  Cock-  change  m  by-laws  would  increase  Damiman  Steel  Ond  Caol 

agency  basis.  A  wholly-otvmed  1  or  30c  a  sha?e  in  dividends,  com-  “  ^ ”4^!  pre  de^f  r^mitlhf  CarparOtiail  Limited 

subsidiary,  Robert  McNish  &  |  pares  with  $4,926,186  at  Septem-  -e  the  orovince  belong  to  some  co-  |  meaning  Big  Speed  No  Smoke  No  P^esiaent  of  Cockshutt  Plow  Co.  9  and  permit  the  election  of  direc 

Company,  operates  a  distillery  in  !  Lr  30,  1948.  oLrativ^rr  othS  In  Se  vTar  of  '^ire.  Ltl..  announces  that  a  new  and  tors  representative  of  the  new  dividend  NOTICE 

Scotland  and  the  parent  company  | - fn  Sas-  — - - - - I  "4’  company  will  ^ 

dl,W.uU.  U..  product  ,n  C.u.d.  |  Higher  pet-w.r  price.,  for  ^  trl.cl.d  bp  the  or-  WeA’s  Trading  Slow  On  !  "’rTZT^rZor  wlK.-Lowu  co',hS.  “„7d“%^^  bt!  Si-"d.rrr,l’ 

poSron*^^^:^ar^s  Tnd'^was  sriong  j  Br^il  to  increMe"*ironfe'^%r^rc-  !  amounted  to  $228,318,-  Qver  The  Caunter  Mart  '  as  the  "Cockshutt  40”,  and  will  be  den  of  widened  executive  respon-  wHh"a  spreftd*’dIvideVid  *of *one°dolVar 

^  ^  ....  ^  .  040.  -  in  Tireidiiptinn  thia  Tnrtntl-.  Tt  ...ill  sihilitv  (11.06)  ner  share,  on  the  outstanding 


DIVIDEND  NOTICE  I 

PREFERRED  AND  COMMON  STOcl 


Ltl.,  announces  that  a  new  and  tors  representative  of  the  new  dividend  NOTICE  *"  rapitai  stock  of  the  Compal 

bigger  tractor  is  being  added  to  areas  in  which  the  company  tvill  ^  ^rMa‘!-rh,'‘i950,‘’?rthc  share'hoMe" 

tractor  program  of  company.  be  doing  business.  An  executive  gular  quarterly  dividend  of  25  cents  record  at  the  close  of  business  on 


at  $8,478,750,  off  somewhat  from  tion  and  look  for  other  sources  of 
the  previous  year’s  $8,827,985,  and  supply. 


Daminian  Steel  and  Caal  I  vidend  of  iine  dollar  and  twelve  afl 

I  oii»-liaIf  cents  (11.12',2)  per  share  ■ 

Lwarparatian  Limitecl  the  oulstandlnR  4%%  cumulative  CcH 
vertible  Redeemable  Preference  ShaiB 
DIVIDEND  NOTICE  *"  *!}«  ™Pital  stock  of  the  Compam 

has  been  declared  payable  on  the  fiim 
NOTICE  is  hereby  Riven  that  a  re-  day  of  .March,  1950,  to  the  shareholder? 
Rular  quarterly  dividend  of  ’25  cents  '■r£?rd  at  the  close  of  business  on 
per  share  for  the  quarterly  peric^  thirty-first  day  of  January,  1950.i 

ending  December  31*  1949,  together  ■*.»  .1  s  i.  .  .  *  _i 

with  a  special  dividend  of  one  dollar  .  a  qua|l 

($1.00)  per  share,  on  the  outstanding  dividend  of  fifteen  cents 

r.ninmon  Class  "B”  shares  of  the  Ca-  P^'".  ^.^are  on  the  outstandlB 

pitnl  Stock  of  the  Corporation  has  £^ommon  stock  of  the  Conipany  hH 
been  declared  payable  on  January  ^  ®  alf  on  the  first  dH 

25,  1950,  to  shareholders  of  record  at  “f  March,  19o0,  to  the  shareholders 


IS 


BY  ORDER  OF  THE  BO.YRD. 


By  Order  of  the  Board, 


:  Kaicn®wan  iransaciea  oy  tnes®  or-  w.wwraw  .>iww  wn  ,  The  new  tractor  will  be  known  committee  would  carry  the  bur-  Pf  »hare  for  the  quarterly  period  me  iniriy-nrst  aay  OI  January,  n 

'  '  ganizations  amounted  to  $228,318,-  OVCF  The  CaUllter  Mart  '  as  the  "Cockshutt  40”,  and  will  be  den  of  widened  executive  respon-  wHh"a  spref^?*’dIvidond  *of*one°dolVar  Notice  Is  hereby  given  that  a  qu 

i  _  „„  ,,  - :  _  !  j"  production  this  month.  It  will  sibility.  i-;^’nZ„‘’'^lal5“^-^B’>”",ha*?e';  2rtrc"a? 

(  rnc  over  the  counter  market  was  be  a  3-4  plow  size  in  two  types;  -  pitnl  stock  of  the  Corporation  has  <*omn»on  sio<^k  of  the  Company  1 

'Bruek  Mills  rather  a  dun  affair  during  the  past  row  crop  and  standard.  The  COMIVIERCIAL  PETROLEUM  oT  reiS^^a^ 

=  ■  11  »  vveek,  the  pre  Christmas  feeling  "Cockshutt  40”  (jesigned  for  gaso-  Vancouver  —  Commercial  Pe-  'he  of  business  on  December 

(Continued  from  page  1)  no  doubt  having  bearing  on  the  line  or  diesel  motor,  has  six  for-  trole^  Ltd  renortT  ne^  nrofit  thirty-first  day  of  January,  I9o0. 

- -  inactivity.  Prices  however  held  ward  speeds,  and  is  equipped  with  the  fiscal  year  ended  Sept  30  ORDER  OF  THE  BO.YRD.  fv  Order  of  the  Board, 

^  Operations  have  been  greatly  steady  ^d  showed  little  change,  hve  power  takeoff,  in  which  $397,197.  equal  to  20  cents  a  G.  c.  BROADBENT,  H.  H.  E.MISON, 

*  ,  expanded  since  the  war.  About  $1.5  Kippen  &  Company  reports.  Cockshutt  has  given  leadership  in  share,  and  compares  with  $106,-  Assistant  Secretary-Treasurer.  Secreta 

million  has  been  spent  on  fixed  j  In  the  public  utility  section.  In-  the  tractor  world.  This  permits  219  or  five  cents  a  share  a  year  i  Montreal,  P.Q.,  Toronto,  Ontario,  December  13,  1949 

I  assets  and  about  $1.  million  has  |  temational  Hydro  pfd.  was  prob-  continuous  operation  of  driven  ma-  Pnrrent  n.-ssAts  am  shown  nt.  i  16.1 949- 

%  been  added  to  inventories,  prac-  ably  the  leader  selling  up  into  new  chines  independently  of  the  ground  siO'5  222  and  current  liahllities  ' -  - - 

f  ticaUy  Sr  the  inven^^^^^  The  Class  drive  clutch  of  the  tractor.  The  |ii9;889.  Investment  account  i  .  British  Calumbla  FareSi 

position.  Most  of  the  funds  for  a  stock  was  steady  at  10 '/a.  Beau-  tractor  is  also  designed  for  rubber  sj,ows  in  increase  to  $1 629  121  MCmUyimOMTEMAC  Olt.  WWl 

J  expansion  came  from  retained  |  hnmois  L.  H.  &  P.  was  dull  with  tires  which  assures  perfect  balance  from  $1  122  354  5  .  .  COU*  PracIllCtS  Limited 

and  provides  for  economical  opera-  F.  F.  kee^e,  president,  said  the  :  hlMim 

,  Sion.  A  further  $500_  000  was  bor  reported  at  20.  The  Beauhamois  tion.  company  plans  to  take  a  more  ac-  ; "  —  ,he  Fourth  Annual  General  Meeii 

rowed  on  term  bank  loan.  I  Pov/er  Corp.  was  fractionally  bet-  'riie  acceptance  of  the  "Cock-  five  nart  in  develoument  work  m  ®  .  v*'? 

#  At  thA  Anri  of  thp  l$Lst  ««•  *71/  ^  i  u  4*  oa  m  a  .»  j  -j.  pare  in  ueveiapment  worK.  named  Company  will  be  held  at  Sal 

At  the  end  or  tne  iMi  iiscai  ter  at  7*/4.  !  shutt  30  Tractor  and  its  success  _ _ _  "PREFERRED  stock  -DIVIDEND  “.4”.  Hotel  Vancouver,  900  West  Get 

year  the  working  capital  position  in  the  industrial  section,  Loblaw  i  in  the  domestic  and  export  trade  t  S  E  MARKET  VALUES  ?*.“  Street,  Vancouver,  British  Coiui 

was  pretty  good  but  somewhat  Inc.,  was  in  demand  at  21  >/i,  Anglo  |  has  been  most  gratifying.  Now  a  *  j  i  i  -NOTICE  IS  HEREBY  GIVEN  that  a  Januar^  1950*  aV  the*  hour  of"‘'i2; 

short  on  liquid  assets.  Results  of  Can.  Tel.  Class  A  sold  10%  United  I  second  major  step  in  the  Cock-  Toronto.  —  Quoted  market  value  Dividend  of  li.oo  per  share  being  at  o’clock  noon,  for  the  purpose 
V  the  past  year  with  expa^ion  ex-  gfeej  pf^j  ^yas  steady  at  24  as  was  !  shutt  tractor  production  program  ^®  ***  f listed  on  the  To-  drela/ed^  on* the*'4%  "cumulative  eluuing  yea^"cons"dering*the*  accour 

penditures  taken  care  of  should,  Dover  Industries  at  10  Dunuis  i  will  meet  a  need  for  a  lareer  ma-  ''OBto  Stock  Exchange  as  of  the  Preferred  stock  of  McColl-Frontenac  and  balance  sheet,  receiving  the  repor 
however,  greatly  improve  working  preres,  pfd.  was  better ’at  24'/,.  I  chine,  new  in  design  and  perform-  of  November  totalled  $7,806,-  «lI,,^r5ec"e"mi;V"’*’^l‘li..'°'i94^  ff  ^5Sfe?;rn*ra*%eZV"aute 

capital.  ,  The  Brick  stocks  gave  a  good  ac-  I  ance.  Economical,  adaptable,  dur-  185,833,  the  high  for  the  year  and  January  20th,  1950,  to  shareholders  of  take  or  acquire  by  purchase  or  othf 

.  Net  earnings  last  year  were  al-  j  eount  of  themselves,  C^ksville  |  able,  and  convenient  in  ope;ation  f  ^ain  of  approximately  $69  mil-  -°/^8e“r‘ 3mh*  WjT  ""  H^n*.  "i."j;ic*h"";;;ihl’kt“y""sh*a'^*'’ex*p*lT^ 

^  mSgif  was  reduced  fir  the  faTest  '  Company  Class  A  was  up  almost  !  are  characteristics  of  this  new  tTe Ibo Je' titaT 504  "idustrial  By  Order  of  the  Board.  P«*ny"'^nle1fs"*u 'ls"ront"if.ued  b.v  oa 

margin  was  reaucea  lor  me  laiesi  I  3^  g  j  ui  me  above  total,  504  indusinai  '  resolution  passed  thereat,  ai 

year  s  operations,  earnings  should  j  gained  slightly  at  6,  Laprairie  |  The  new  tractor  has  undergone  '  'ssues  contributed  $5,556,118,528,  FRED  HUNT.  F.C.I.S.,  such  other  business  as  may  be  pr 


$397,197,  equal  to  20  cents  a  G.  c.  BROADBENT,  1  B.  H.  E.MISON, 

are.  and  compares  with  $106,- |  Assistant  Secretary-Treasurer.  S^cvetai 

9  or  five  cents  a  share  a  year  j  Montreal,  P.Q.,  Toronto,  Ontario,  December  13,  1949. 

0.  Current  assets  are  shown  at  |  l^f«-’''nber  16.  1949.  -s-=------s-==-=--=-^ 

05,222  and  current  liabilities  at  ;  s==a=^=a=— ^  | 

19,889.  Investment  account!  British  Calunibia  Farcsl 

.Tsi'liSr'  oil  Products  Limited 

^*^’^22.354.  !  CaMPAliV/^^  LIMITED 

F.  F.  Reeve,  president,  said  the  ;  (^gP^j  ,  NOTICE  IS  HEREBY  GIVEN  th 

mpanv  plans  to  take  a  more  ac-  ;  ihe  Fourth  Annual  General  Meetii 

.  ,  .  ,  ,  .  ,  ,  of  the  shareholders  of  the  abo 

re  part  in  development  work.  named  Company  will  be  held  at  Sah 

_ _ _  "PREFERRED  STOCK  -DIVIDEND  “A”,  Hotel  Vancouver,  900  West  Get 

-re  IT  lUADicic'r  v*¥¥Tire  NO,  14”  gia  Street,  Vancouver,  British  Colut 

T.S.E.  MARKET  VALUES  j,ia,  on  Tuesday,  the  17th  day 

_  ,  _  ,  .  ,  ,  NOTICE  IS  HEREBY  GIVEN  that  a  January,  1950,  at  the  hour  of  12; 

Toronto.  —  Quoted  market  value  Dividend  of  II.OO  per  share  being  at  o’clock  noon,  for  the  purpose 


T.S.E.  MARKET  VALUES 


"PREFERRED  STOCK  -DIVIDEND 
NO,  14” 


NATURE  UNSPOILED 


H.R/S  Gift  Secretary 

Will  Shop  for  You! 

MR.  CHRISTMAS  •  SHOPPER  ...  if  gift 
problems  vex  you  may  we  suggest  that 
you  consult  our  Gift  Secretary, 

MRS.  BLYTHE  CHASE 

and  she  will  be  pleased  to  assist  you 
in  the  suggestion  and  selection  of  gifts 
...  or  simply  telephone*  to  her  and  she 
will  do  the  shopping  for  you. 

Every  gift  .  .  .  will  be  wrapped 
in  our  Blue-and-Silver  Christmas 
cheer  ...  without  extra  chorge. 

*Telepk0M  ...  LA.  $241 

HOLT  REIVFREW 

Sherbrooke  at  Mountain  k*®^^^*®*****) 


Company  pfd.  was  in  demand  at  88  i  extensive  field  tests  in  various  !  f  8Ain  of  some 102  millions  on  Oc- 

with  offerings  scarce.  i  parts  of  the  continent  under  all  while  364  mines  and  west- 

Among  the  bank,  insurance  and  |  possible  conditions  for  the  past  ®’^b  companies  aggregated  $2,-  i  njr  • 

trust  company  shares.  Provincial  j  several  months  and  the  perform-  I  250,067,305  for  a  net  decline  of  AnftU^l  Jfl 

Bank  sold  at  16 '/g,  Montreal  City  i  ance  was  all  that  could  be  desired,  j  9®'"®  $32  millions  on  the  previous 

&  District  Svgs  Bank  was  41 V4  bid,  I  -  month.  The  Annual  (kneral  Meetip 

Sun  Life  sold  at  510  ex  div..  Can-  {  MONTREAL  TRADING  i  ^=====b--9ss===s====e===9  at^{he°HSi°OffiOT,  JMSt 
ada  Life  Assce.  was  500  bid.  Trust  i  xhe  dollar  value  of  all  shares  I  —  Street  West,  in  the  City  of  M 

General  of  Canada  pfd.  was  118  traded  on  the  Montreal  Stock  Ex-  '  on  Thursday,  the  12th  day 

bid  and  Prudential  Trust  11  bid.  change  and  Montreal  Curb  Mar-  j  "  '  "  **  “ 

I  ket  was  up  by  more  than  $100,-  |  ''  By  Order  of  the  Board. 


! — — 


December  30th,  1949.  tion,  which  authority  .shall  expire 

the  next  general  meeting  of  the  Coi 
By  Order  of  the  Board.  pany  unless  it  Is  continued  by  on 

nary  resolution  passed  thereat,  ai 
FRED  HUNT,  F.C.I.S.,  such  other  business  as  may  be  pi 
Secretarj’.  pcrly  brought  before  the  meeting. 

_  DATED  at  Vancouver,  British  O 

umbia,  this  17th  day  of  Decemlx 
1949. 

1  %jr  .•  TREVOR  L.  DANIELS, 

Annual  Meeting  secretar 

.  NOTE:  —  The  ref^ilalions  with  ref( 

The  Annual  General  Meeting  of  the  ence  to  voting  in  respect  of  .sha 
Shareholders  of  the  bank  will  be  held  warrants,  as  well  as  forms  of  pro 
Q.  eh.  Dffir.  460  Sf  lanura  “'“1  forms  of  certificate  by  a  bai 

9*  *"*117  ®?-  ”r  x¥  J?'"*?  or  trust  company  as  to  deposit 


Shareholders  of  the  bank  will  be  held  warrants,  as  well  as  forms  of  pre 
Q.  eh.  Dffir.  460  Se  lanura  “'“1  forms  of  certificate  by  a  ba 

9*  *  11,  ®?  •  J?""?  or  trust  company  as  to  deposit 

Street  West,  in  the  City  of  Montreal,  share  warrants,  may  be  obtained  fn 

on  Thursday,  the  12th  day  of  Jan-  the  following: 


Caminea  Marks  Further 

Equipment  Improvement  i  J"  N'LmbTr  y?” !  Canada.  Limited 

Another  step  In  the  $12  million  The  total  value  of  all  groupings  |  PREFERENCE  DIVIDEND  No.  154 
lead  smelter  modernization  and  at  the  end  of  the  month  was  $8,-  i  Notice  is  hereby  given  that  a  dividend 
improvement  program  of  The  308,465,575  compared  with  $8,-  i  seventy-five  cents  (75c)  per  share  on 

Consolidated  Mining  and  Smelt-  200;088:772  at  the  end  of  OctoceV  l^'en^’S'eria'cef  fo^^re 

ing  Company  of  Canada  Ltd.,  is  and  $9,203,019,428  at  the  end  of  «"’*>"  hll^  b^S" 

marked  with  the  completion  of  a  November.  1948.  dedartif  both  piyaWe'Febre.re  i.'  mo. 

new  286  foot  smoke  stack  at  the  Excluding  the  various  bond  is-  bus’^ess'^jinulry”^ '' ““  *‘*“ 
lead  smelter.  The  huge  stack  gues  listed  on  the  boards  the  va- 
contains  about  500  cubic  yards  of  me  was  $7,724,611,836  against 

concrete  and  the  total  weight  is  i  $7,615,833,405  the  previous  month  Secretary. 

;  1  487  tons  including  the  founds-  and  $7,648,331,828  in  November  a  |  Hamilton,  Canada.  December  16,  1949. 

,  tion  40  feet  wide  and  six  feet  year  ago. 

I  thick.  _ _  ^ 

,  The  program  of  alterations  in  The  upward  trend  ir  the  United  I 
the  smelting  division  is  to  be  car-  states  in  the  number  of  cattle  on  | 

ried  out  over  the  next  four  or  five  farms,  the  number  of  hogs  raised  ; 


uary,  1950,  at  11  o’clock,  a.m. 
By  Order  of  the  Board. 


j  000,000  as  of  the  end  of  Novem- |  THE  STEEL.  COMPANY  j  t.H.ATKINSON,  General  Manager. 


OF  CANADA,  Limited 


•YOURS  TO  ENJOY* 

Th*  BROWN  CREEPER  i$  the 
penonification  of  thorough- 
MSS.  A  small,  brown,  "mouse¬ 
like”  bird,  he  cirdes  the  tree- 
trunks  patently  and  indus¬ 
triously,  looking  for  injurious 
insects  and  their  larva*.  The 
Creeper  is  a  most  beneficial 
litti*  bird.  He  should  be 
encouraged  and  protected. 

YOURS  TO  PROTECT 

CARLING'S 

THE  CiWUNG  IREWEIUES  UNITED 

WATERLOO,  ONTARIO 
t  a  M*  CAMJIM**  OSOA 


Montreal,  Que. 
December  1, 1949. 


THE' 

ROYAL 

BANK 

OF  CANADA 


H.  S.  ALEXANDER. 

Secretary. 


- (^) - 


N.Y.  SEAT  SALE  | 

New  York  —  Arrangements 
have  been  made  for  sale  of  a  New 
York  Stock  Exchange  member¬ 
ship  at  $45,000,  unchanged  from 


The  Canada  Trust  Company, 
455  Howe  Street, 
Vancouver,  B.  C.  or 

244  Bay  Street, 

Toronto,  Onl.  oi 

346  Main  Street, 

Winnipeg.  Man. 

The  National  Trust  Conipany  Limitt 
2U  King  Street  East, 

Toronto  I.  Ont.  ot 

225  St.  James  Street, 

Montreal,  P.Q.  ot 

Cor.  of  Portage  Ave.  &  Garry  Stre 
Winnipeg,  Man. 

Copies  of  the  Annual  Report  m 
be  obtained  on  written  request  to  t 
Company  at  Its  Head  Office  in  Vs 
couver  at  995  West  Sixth  Avenue,  or 
any  of  the  above  mentioned  offi< 

of  the  Canada  Trust  Company  or  1 
National  Trust  Company  Limited. 


years  in  such  a  way  as  not  to  in-  and  the  quantity  of  meat  produced  |  THE  STEEL.  COMPANY  I  Wan*^StMe\%^rn2 

TncTulrr/ompi.  “  i  Canada.  Limited  j u  ,.ot. 

Vision  Of  the  smelting  pLt  with  _ .  j  ORDINARY  DIVIDEND  Ne.  132  led  $42,000  bid.  $48,000  asked. 


THE  CANADIAN  BANI 
OF  COMMERCE 

DIVIDEND  NO.  252 


Vision  Of  the  smelting  pUnt  with  pil— _ .  j  ORDINARY  DIVIDEND  Ne.  132  led  $42,000  bid.  $48,000  asked. 

I  improved  equipment  for  charge  terprises  in  Canada.  The  com-  Notice  is  hereby  given  that  a  dividend  |  BseaBsae^sBmeaaeB^^^^s 
{mixing,  sintering  and  blast  fur-  pany’s  Sullivan  mine  is  one  of  j  - = - 


ed  by  the  Wall  Street  Journal.  notice  is  hereby  given  that 
A  membership  currently  is  quot-  DIVIDEND  OF  TWEN’n’  CENTS 
ed  $42,000  bid,  $48,000  asked.  paid-up  Capital  st< 

.  gf  jijig  Bank  i,as  been  declared 

thc  quarter  ending  31st  January  1 
•qd  that  the  same  will  be  paya 


nace  operations.  It  is  expected  the  world’s  largest  producers  of  i  been  declared  for  the  quarter  ending  De- 

that  the  alterations  will  bring  lead,  zinc  and  silver  and  is  Can- I 

important  reductions  in  operating  ada’s  largest  producer  of  these  '  declared,  both  payable  February  i.  1950, 

.  ”  J.  1  1  to  Hhhronoider.s  of  record  &t  the  cIorg  of 

cost9.  three  metals.  Other  metal  pro-  j  business  January  6.  1950. 

Comlnco  operates  as  a  mining,  ducts  include  gold,  cadmium,  bis-  ;  Board 

smelting,  refining,  exploration  and  muth,  mercury,  lead  and  tin.  j  jj  g"  Alexander, 

I  holding  company  conducting  one  Chemicals  and  fertilizers  are  also  |  SMrataiy. 

I  of  the  principal  metallurgical  en-  produced.  1  H—iiton,  .Canada.  OaeaBabac  U.  i»49. 


SKI  RESORTS 

Lanrentians  or  Northern  Ontario 
Everything  for  yoor  comfort 
and  enjoyment 

MAKE  RESERVATIONS  NOW 
Ask  for  literature  describing  rales 
and  activities 

BURKE’S  RESORT  AGENCY 

271  Yongo  street  PLnan  9725 


at  the  Bank  and  its  Branches 
and  after  WEDNESDAY,  the  ITF 
day  of  FEBRUARY  1950,  to  Sha 
holders  of  record  at  the  close 
business  on  31st  December  1949.  ' 
Transfer  Books  will  r.ot  be  closed. < 

By  Order  of  the  Board. 

JAMES  STEWART, 
General  Manat 

Toronto,  16Ui  Daoembar  1949. 


